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I. STATEMENT CONCERNING NOTICE OF MEETING 

II. ROLL CALL 

III. PLEDGE OF ALLEGIANCE 

IV. 6:00 PM CLOSED SESSION -  

 1. 15-213Resolution, Closed Session 

 

 2. Negotiations/Litigation:  Property Acquisition 

 

 3. Litigation Affordable Housing 

 

 4. Griggs Corner Lot 

 

V. 7:00 PM OPEN SESSION 

VI. APPROVAL OF MINUTES 

 1.Mayor and Council of Princeton - Regular Meeting - Jun 22, 2015 7:00 PM 

 

 2.Mayor and Council of Princeton - Special Meeting - Jun 29, 2015 7:00 PM 

 

VII. COMMENTS FROM THE PUBLIC 

VIII. REPORTS 

 1. Revenue & Expenditure Report 

 

 2. Affordable Housing Update - Affordable Housing Consultant 

 

 3. Maser Consulting, PA, Professional Planning Services  in Connection with the Preparation of Its 

Third Round Affordable Housing Plan and with Its Pending Affordable Housing Declaratory 

Judgment Action, Not to Exceed $12,000. 

 

 4. Princeton Affordable Housing Declaratory Judgement Action: Expert Witness, Dr. Robert W. 

Burchell, Not to Exceed $2,000. 

 

 5. Personnel Update 
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 6. Spring Street Parking Garage Fee Structure Update 

 

IX. WORK SESSION 

 1. 15-214Accepting the 2014 Audit & Group Affidavit 

 

 2. 15-215Corrective Action Plan 

 

X. PRESENTATION 

 1. River Road Solar Energy Project 

 

XI. ORDINANCE PUBLIC HEARING 

 1. Bond Ordinance by Princeton Authorizing as a General Improvement the Acquisition of Real 

Property Commonly Known as 31-33 Lytle Street and Designated on the Princeton Tax Map as 

Block 15.02, Lots 71 & 72 in the Amount of $525,000.00; the Demolition of the Existing Structure 

on Said Property for a Cost of $30,000.00 and Therefore Providing for a Total Appropriation of the 

Sum of $555,000.00 Pursuant to the Provisions of the New Jersey Local Land and Buildings Law, 

N.J.S.A. 40A:12-1 Et Seq. and Rescinding Princeton Ordinance 2015-4. 

 

XII. ORDINANCE INTRODUCTIONS 

 1. An Ordinance Pursuant to N.J.S.A. 40A:12-3 Et Seq. Authorizing Princeton to Accept the Donation 

of Block 15.02, Lot 37, Princeton Tax Map from the Princeton Housing Authority 

 

 2. An Ordinance by Princeton Increasing the Number of Alternate Members on the Zoning Board of 

Adjustment and Amending Section 10B-11 of the “Code of the Township of Princeton, New Jersey, 

1968” (Public Hearing September 28, 2015) 

 

XIII. RESOLUTIONS 

 1. 15-216Resolution Awarding a Contract to the Successful Respondent in Connection with the 

Princeton-Stony Brook Regional Sewerage Authority Solar Initiative 

 

 2. 15-217Resolution of the Mayor and Council of Princeton Authorizing the Purchase of a 4-Ton 

Falcon RME Asphalt Hot Patcher Trailer from McGrath Municipal Equipment, LLC through the 

National Joint Purchasing Alliance (NJPA) in the Amount of $29,941.00 

 

 3. 15-218Resolution of the Mayor and Council of Princeton Authorizing the Award of a Contract for 

Professional Services to T & M Associates for Princeton Landfill Inspection and Compliance 

Services for 2015, Not to Exceed $9,579. 

 

 4. 15-219Resolution, Princeton Affordable Housing Program: Purchase of 417 Brickhouse Road, 

$33,527. 
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 5. 15-220Resolution to Cancel Taxes for Block-10501 Lot-1.01, Olden Lane, Institute for Advanced 

Study, $20,792.80 

 

XIV. CONSENT AGENDA 

 1. Bills & Claims 

 

 2. 15-221Appointments to Boards and Commissions 

 

 3. 15-222Information Technology Steering Committee Appointment 

 

 4. All Saints' Church, Completion Time Extension to October 31, 2015 

 

 5. Rider University, Westminster Choir College, 6 Month Extension of Time to October 31, 2015 

 

 6. 15-223Resolution to Reduce Taxes Block 7501 Lot 3, 182 Snowden Lane, $5,461.43 

 

 7. Tenacre Foundation- Gate House  Release of Maintenance Guarantee 

 

 8. 15-224Banner Over Washington Road, the Princeton University Art Museum, August 31 through 

September 8, 2015 

 

 9. 15-225Banner Over Washington Road, St Paul School, October 19 through October 26, 2015 

 

 10. 15-226New Club Liquor License, the Present Day Club 

 

 11. 15-227Settlement Agreement Final Judgement in the Matter of the Cornelia Jaynes 1967 Trust 

 

 12. 15-228Professional Services Agreement, Joseph M. Wenzel, Neutral Third Party Personnel 

Investigations, Not to Exceed $7,500. 

 

XV. CLOSED SESSION (CONTINUATION OF ABOVE IF NECESSARY) 

XVI. ADJOURNMENT 
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Resolution, Closed Session 

 

 
ATTACHMENTS: 

 Closed Session Resolution 7 27 (DOCX) 



       RESOLUTION 

      TO GO INTO CLOSED SESSION 
       (Open Public Meetings Act Sec.3) 

 
BE IT RESOLVED by the Mayor and Council of Princeton: 

 
1. This body will now convene into a closed session that will be limited only to 

consideration of an item or items with respect to which the public may be excluded 
pursuant to section 7B of the Open Public Meetings Act. 

 
2. The general nature of the subject or subjects to be discussed in said session is as 

follows: 
              Negotiations/Litigation: 

Property Acquisition 
               Litigation Affordable Housing 
               Griggs Corner Lot 

 
       

                 
                   Stated as precisely as presently possible, the following are the time when and the 

circumstances under which the discussion conducted at said session can be                  
disclosed to the public: 

 
 Within 90 days or upon settlement of litigation, if applicable 
 
 
 
 

 

 

 

 

 

 

7/27/15          
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I. STATEMENT CONCERNING NOTICE OF MEETING 

The following is an accurate statement concerning the providing of notice of this 

meeting and said statement shall be entered in the minutes of this meeting. Notice of this 

meeting as required by Sections 4a, 3d, 13 and 14 of the Open Public Meetings Act has 

been provided to the public in the form of the 2015 Schedule of Regular Meetings. On 

January 5, 2015 at 6:30 p.m., said schedule was posted on the official bulletin board in 

the Municipal Building, transmitted to the Princeton Packet, the Trenton Times, the 

Trentonian, the Town Topics, and filed with the Municipal Clerk. 

II. ROLL CALL 

The Municipal Clerk Then Called The Roll. 

 

Present:   Ms. Butler, Ms. Crumiller, Ms. Howard and Mr. Liverman, Mr. Miller, 

Mr. Simon and Mayor Lempert. 

 

Absent:    None. 

 

            Also Present:  Mr. Dashield, Ms. Monzo, Ms. Maddox, and Mr. Kiser  

 

III. PLEDGE OF ALLEGIANCE 

 The audience participated in the pledge of allegiance. 

 

IV. MAYOR FOR THE DAY - ANNA EATON 

 The Mayor introduced Anna Eaton, who acted as Mayor of the Day. 

V. APPROVAL OF MINUTES 

 Motion- to approve minutes of May 11, 2015. 
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RESULT: ACCEPTED AS AMENDED [5 TO 0] 

MOVER: Bernard Miller, Council President 

SECONDER: Jenny Crumiller, Councilwoman 

AYES: Howard, Crumiller, Miller, Liverman, Simon 

ABSTAIN: Butler 

VI. COMMENTS FROM THE PUBLIC 

 Kate Warren, Jefferson Road thanked the Mayor and Council for their support of 

the annual fire inspection parade. 

VII. REPORTS 

 Ms. Howard said that the Board of Health in connection with raising the age for 

the purchasing of tobacco is reviewing a study of Needham, Massachusetts. 

 Ms. Howard also said that the Board of Health has endorsed the Earned Sick 

Leave ordinance. 

 Ms. Howard also said that Chief Sutter held a Neighborhood Meeting regarding 

the Swatting incidents in our schools on June 17, 2015.  She said that it was well attended 

and that that there were hundreds of swatting incidents going on around the country. 

 Mr. Miller said that they received six proposals for the solar array, two of which 

were unresponsive. 

 Mr. Liverman said that The First Baptist Church and other churches joined 

together on Sunday in a show of solidarity.  He also noted that there will be a 

demonstration on Wednesday in Tiger Park. 

 Ms. Butler said that there have been approximately 2300 visitors to the 

Community Park Pool to date. She said that there is a meeting planned to determine Open 

Space needs and that they hope to have the RFP for Mary Moss Park out soon. 

 Mr. Simon said that on behalf of the Local Emergency Planning Committee he 

reminds us that June begins hurricane season and urges people to plan.  He said that there 

will be a class this fall for the Community Emergency Response Team for people who 

are interested. 

 Mayor Lempert reported on work that was being done by Health Officer Jeff Grosser, 

Human Services Director Elisa Neira and myself to develop alternative transportation options to 

the hospital given that NJ Transit had indicated it was likely to terminate the 655 line. Human 

Services and Health conducted a community survey. She said that preliminary results:  

over 50 people responded -  

80% identified public transit as primary means of transportation 

65% did not have access to a car  

62% had used the clinic in the past year most prefer having access to a bus.  

63% currently use 655. and an additional 11% use a combo of the 655 and a vehicle  

but a vast majority 87% had not used one of the free vouchers because 93% reported not 

knowing where to get them.  

good news: over 90% said they would take Tiger Transit and over 90% said they would take a 

subsidized taxi service. Looking into both of these options as a replacement for 655.  
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Mayor Lempert said that she will hold a Meet the Mayor - Friday 8:30-10am 

Ciclovia - Sunday afternoon and on June 29th there will be a special council meeting for Code 

Review. 

 

VIII. PRESENTATION 

 1. Affordable Housing Rehabilitation Presentation, Christy Peacock 

 

 Christy Peacock, Affordable Housing Coordinator reviewed with Council a power point 

presentation on the Housing Rehabilitation Program. She discussed two loan options; 

Princeton’s basic home improvement program which offers an interest free loan up to 

$20,000 and Helping Hands for Seniors which offers an interest free grant of up to $15,000. 

 Ms. Peacock also discussed the tasks of the Administrative Agent and the Affordable 

Housing Coordinator as well as the type of documentation required by clients when they 

apply for the various affordable housing programs. 

 Mayor Lempert said that just because someone applies for a loan through one of the 

programs does not make your home affordable housing. 

 Ms. Crumiller asked if individuals with high net worth were eligible for the grants and 

loans or doesn’t it matter. 

 Mr. Simon asked if we have had people with large net worth apply.  Ms. Peacock said 

that yes we have as some have lost six figure jobs.   

Mayor Lempert asked if there was a way to put a cap on the assets. Mr. Dashield had 

responded that he would work with Ms. Peacock to come up with criteria to cap not just 

income but also total wealth of the applicants for affordable housing loans. 

 Ms. Peacock said that there has been a 100% repayment rate with no defaults to date.    

  

 2. Affordable Housing Task Force Final Report 

 

 Mr. Miller and Mr. Solow reviewed with Council a power point presentation outlining 

the Affordable Housing Task Force Final Report. 

 The Conclusion and Recommendations indicate that there are thirteen sites that are 

candidates for affordable housing, several housing sites are used for other municipal 

functions, Franklin and Maple Terrace are outdated and does not take maximum advantage 

of the site, need to explore alternative means of financing and impacts on our community. 

 Mr. Miller thanked the Task Force and the volunteers for their work on this project.  Ms. 

Crumiller thanked Mr. Miller and Ms. Butler said that the report was excellent.  Ms. 

Howard said that the report was impressive.  

 Mr. Miller said that the report would be amended as a few of the tables in the report were 

inadvertently missing data. 
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 Ms. Crumiller said that the perception is that we’ve made more decisions than we have.  

Mr. Solow said that the next step is to assign numbers but we have to wait for the 

affordable housing obligation. 

 Mr. Liverman said that we all agree that we need affordable housing, so we should wrap 

this up. 

 Kate Warren, Jefferson Road said that through the tax department there is no designation 

of affordable units by address. 

 Valerie Haynes, 223 Mt. Lucas Road, said that she was concerned about resolution 15-

188 In Support of A4488 Concerning Affordable Housing. She said that this would be 

injecting more delays into the process that has consumed us for the last 15 years, and it is 

saying to the court that you come up with a number and we’ll go forward. She said that this 

was not a declaratory judgement. 

 The second issue that Ms. Haynes was concerned about was the hiring of Dr. Burchell. 

She said that this was taking us back to a totally adversarial position. We want to say that 

we are committed to affordable housing.  Ms. Haynes said that she did not agree with Mr. 

Solow and that we should start with what we need and move forward.   

 Kip Cherry, Dempsey Avenue said that WinCo was still interested in the Valley Road 

Building renovation as 20% affordable housing. She said that the School Board has not 

embraced that opportunity. 

 Marvin Reed, said that he seconded what Ms. Haynes said and that he too is familiar with 

the legal cases she refers to. 

 Mayor Lempert said that  resolution 15-188 In Support of A4488 Concerning Affordable 

Housing has been pulled from the agenda. 

 

 3. Tour Buses 

 

 Robert Altman, Chair of the Traffic and Transportation Committee reviewed with 

Council a power point presentation regarding Tour Buses, Public Safety and the Quality of 

Life in Princeton. 

 At the Work Session on May 18, 2015, Council identified three goals when dealing with 

large tour buses; do nothing to jeopardize citizens’ safety, maintain the current quality of 

life in Princeton, and minimize the (net) cost to Princeton. 

 After a legal review it was determined that bus stops in Princeton signed “Reserved for 

NJU Transit” are not limited to New Jersey Transit buses, and that other omnibuses, such as 

tour buses, may use these stops. 

 The Ad Hoc Committee on Tour Buses recommends that tour buses be encouraged to use 

NJ Transit stops for loading and unloading, tour buses should be encouraged to park on 

Alexander Street between Faculty Road and North Stanton Drive when they are waiting for 

their passengers, enhanced education and enforcement along with data collection should be 

focused in the Palmer Square/CBD area; the ideal circulation pattern is clockwise or 

counter clockwise, starting at the drop-off locations, using Nassau Street, Washington 

Road, Faculty Road and Alexander Street (via University Place). 
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 Additional recommendations included that at least initially, bus parking on Alexander 

Street should be free as an enticement to buses to begin to use that area, that a trial period, 

beginning as soon as possible, should continue until September 20, 2015, that the T&T 

Committee should report back to Council with an evaluation and recommendation for 

further steps on or about February 15, 2016. 

IX. ORDINANCE PUBLIC HEARING 

 1. An Ordinance Merging Articles I through III, V, VI and VII and Article IV, 

Divisions 1 through 13 of the Princeton Borough and Township Land Use Codes 

and Amending the "Code of the Township of Princeton, New Jersey, 1968" 

Motion- to adopt 

 

RESULT: ADOPTED AS AMENDED [UNANIMOUS] 

MOVER: Lance Liverman, Councilman 

SECONDER: Jenny Crumiller, Councilwoman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

X. ORDINANCE INTRODUCTIONS 

 1. Bond Ordinance by Princeton Authorizing as a General Improvement the 

Acquisition of Real Property Commonly Known as 31-33 Lytle Street and 

Designated on the Princeton Tax Map as Block 15.02, Lots 71 & 72 in the Amount 

of $525,000.00; the Demolition of the Existing Structure on Said Property for a Cost 

of $30,000.00 and Therefore Providing for a Total Appropriation of the Sum of 

$555,000.00 Pursuant to the Provisions of the New Jersey Local Land and Buildings 

Law, N.J.S.A. 40A:12-1 Et Seq. and Rescinding Princeton Ordinance 2015-4. 

(Public Hearing July 13, 2015) 

 

 The proposed bond ordinance was referred to the Affordable Housing Board. 

      

     Motion- to introduce 

 

RESULT: INTRODUCED [UNANIMOUS] Next: 7/27/2015 7:00 PM 

MOVER: Lance Liverman, Councilman 

SECONDER: Bernard Miller, Council President 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

  

 2. An Ordinance Establishing Mid-Block Crosswalks on Alexander Street and 

Edgehill Street and Amending the “Code of the Borough of Princeton, New Jersey, 

1974”. 
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Motion- to introduce 

 

RESULT: INTRODUCED [UNANIMOUS] Next: 7/13/2015 6:30 PM 

MOVER: Bernard Miller, Council President 

SECONDER: Lance Liverman, Councilman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

XI. RESOLUTIONS 

 1. 15-185  Professional Services Agreement, Whitman Environmental Services, 31 - 

33 Lytle Street, Phase I Environmental Site Assessment, Not to Exceed $3,000. 

Motion- to approve resolution 15-185 

 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Jo Butler, Councilwoman 

SECONDER: Jenny Crumiller, Councilwoman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

 2. 15-186  Professional Services Agreement, T and M Associates, Landfill Closure 

Support Services, Not to Exceed $9,000. 

Motion- to approve resolution 15-186 

 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Bernard Miller, Council President 

SECONDER: Lance Liverman, Councilman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

 3. 15-187  Professional Services Agreement, Wise Preservation Planning, LLC, 

Witherspoon-Jackson Neighborhood Historic District Designation Study, Not to 

Exceed $32,102. 

Motion- to approve resolution 15-187 

 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Jo Butler, Councilwoman 

SECONDER: Bernard Miller, Council President 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

 4. 15-188  In Support of A-4488 Concerning Affordable Housing 
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Motion- to table resolution 15-188 

 

RESULT: TABLED [UNANIMOUS] Next: 7/13/2015 6:30 PM 

MOVER: Jenny Crumiller, Councilwoman 

SECONDER: Bernard Miller, Council President 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

 5. 15-189  Resolution Amending Princeton Senior Resource Center Contract 

Motion- to approve resolution 15-189 

 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Jenny Crumiller, Councilwoman 

SECONDER: Bernard Miller, Council President 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

XII. CONSENT AGENDA 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Lance Liverman, Councilman 

SECONDER: Heather Howard, Councilwoman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

 1.  Bills & Claims 

 

 2.  Avalon Bay, Demolition of Former University Medical Buildings, Release of 

Performance Guarantee, No Maintenance Guarantee Required 

 

 3. 15-191 Chapter 159-Special Budget Item, $1,473.33 

 

 4. 15-192 Chapter 159 - Special Budget Item, $500. 

 

 5. 15-193 Mount Laurel Declaratory Judgement Action 

 

 6. 15-195 Resolution Approving Firefighter Membership Application for Alfred D. 

Davis 

 

 7. 15-196 Resolution Approving Junior Firefighter Membership Application for Brian 

J. Gliboff 
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XIII. ITEMS PULLED FROM CONSENT 

 1. 15-190 Donation of Lawn Cutting Services, 59 Meadowbrook Drive 

 

 Mayor Lempert recused herself from the discussion regarding the vote on 

resolution 15-190.  Ms. Butler said that she was uncomfortable that the Mayor was 

donating her landscaping services.  Mr. Simon said that he did not feel the same 

way.  

RESULT: ADOPTED [5 TO 1] 

MOVER: Jenny Crumiller, Councilwoman 

SECONDER: Heather Howard, Lance Liverman 

AYES: Howard, Crumiller, Miller, Liverman, Simon 

NAYS: Butler 

 2.  Princeton Affordable Housing Declaratory Judgement Action: Expert Witness, Dr. 

Robert W. Burchell, Not to Exceed $2,000. 

 

   Removed from agenda, no action taken by Council. 

RESULT: REMOVED NO ACTION TAKEN 

XIV. CLOSED SESSION: NEGOTIATIONS 

 1. 15-197 Closed Session 

 

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Heather Howard, Councilwoman 

SECONDER: Jo Butler, Councilwoman 

AYES: Howard, Crumiller, Miller, Liverman, Butler, Simon 

XV. ADJOURNMENT 

There being no further business the meeting was adjourned at 10:45 p.m. 

 

 

      Linda S. McDermott 

      Municipal Clerk 
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I. STATEMENT CONCERNING NOTICE OF MEETING 

The following is an accurate statement concerning the providing of notice of this meeting 

and said statement shall be entered in the minutes of this meeting.  Notice of this meeting 

as required by Sections 4a, 3d, 13 and 14 of the Open Public Meetings Act has been 

provided to the public in the form of a written notice. On June 4, 2015 at 2:50 p.m., said 

schedule was posted on the official bulletin board in the Municipal Building, transmitted 

to the Princeton Packet, the Trenton Times, the Town Topics and filed with the 

Municipal Clerk. 

The following is an accurate statement concerning the providing of notice of this 

meeting and said statement shall be entered in the minutes of this meeting. Notice of this 

meeting as required by Sections 4a, 3d, 13 and 14 of the Open Public Meetings Act has 

been provided to the public in the form of a written notice. On June 9, 2015 at 2:55 p.m., 

said schedule was posted on the official bulletin board in the Municipal Building, 

transmitted to the Princeton Packet, the Trenton Times, the Town Topics, and filed with 

the Municipal Clerk. 

II. PLEDGE OF ALLEGIANCE 

The audience participated in the pledge of allegiance. 

 The audience participated in the pledge of allegiance. 

III. ROLL CALL 

The Municipal Clerk then called the roll. 

 

Present:   Ms. Butler, Ms. Crumiller, Ms. Howard and Mr. Liverman, Mr. Simon and Mayor 

Lempert. 

 

Absent:    Mr. Miller. 

 

            Also Present:  Ms. Monzo, and Ms. Maddox.  

The Municipal Clerk then called the roll. 

 

PRESENT: Howard, Crumiller, Liverman, Butler, Simon, Lempert 

ABSENT: Miller 

 

 

IV. COMMENTS FROM THE PUBLIC 
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 Kate Warren, 17 Jefferson Road, Bill Hare, 183 Jefferson Road, and Anita 

Groniak, Jefferson Road spoke with Council about the Franklin Avenue Park.  

 Ms. Butler said that we wouldn't have possession of that property until Princeton 

University finishes Merwick/Stanworth.  Mayor Lempert said that the University is 

simply deeding the land over, but no decision has been made yet with what to do with the 

land.  

V. WORK SESSION 

 1.  An Ordinance by Princeton Concerning Alarm System Registrations and Amending the "Code of the 

Borough of Princeton, New Jersey 1974" and the "Code of the Township of Princeton, New Jersey, 

1968". 

 

 Ms. Maddox said that the alarm ordinances of the Borough and the Township 

were similar but have not been enforced since consolidation. The Township Code 

was used as a guide as it was more up to date.  One of the recommendations was to 

shift from an annual registration to registration every two years.  

 Ms. Crumiller said that she agreed that false alarms needs to be addressed.  Ms. 

Maddox said that this is really an issue for the municipal courts.  Mr. Simon said 

that the minimum penalty that can be imposed is $100.  He said that his preference 

is to set maximum penalties.  Ms. Crumiller said that she would prefer to set high 

penalties to discourage false alarms. 

 Ms. Howard said that she was comfortable sticking with what the State allows.  

 Council voted to introduce the proposed ordinance, but the motion failed on a 3-2 

vote and will be introduced again on July 13, 2015. 

RESULT: FAILED [2 TO 3] 

MOVER: Jo Butler, Councilwoman 

SECONDER: Jenny Crumiller, Councilwoman 

AYES: Crumiller, Butler 

NAYS: Howard, Liverman, Simon 

ABSENT: Miller 

 2.  An Ordinance by Princeton Concerning Alcoholic Beverages and Amending the "Code of the 

Borough of Princeton, New Jersey, 1974" and the "Code of the Township of Princeton, New Jersey, 

1968." 

 

  Ms. Maddox explained that we were very liberal with times for selling 

alcohol, to be business friendly.  

  Ms. Maddox said that she would send the proposed ordinance to the 

Alcoholic Beverage Control Commission for review and approval before 

introduction. 
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RESULT: REFERRED [UNANIMOUS] Next: 7/13/2015 6:30 PM 

MOVER: Jo Butler, Councilwoman 

SECONDER: Lance Liverman, Councilman 

AYES: Howard, Crumiller, Liverman, Butler, Simon 

ABSENT: Miller 

 3.  An Ordinance by Princeton Concerning the Princeton Police Department and Amending the "Code 

of the Borough of Princeton, New Jersey, 1974" and the "Code of the Township of Princeton, New 

Jersey, 1968." 

 

 Ms. Maddox said that the proposed ordinance was in keeping with the existing 

codes and provisions of 2013 Police Department Rules and Regulations.  The 

proposed ordinance clarifies designations directictly out of state statute.  

 Ms Maddox said that we are currently staffed at 52 patrol officers.  Ms. Howard 

said that she felt that 52 was limiting and that it might limit flexibilty in light of 

retirements. 

 Mr. Liverman said that he was concerned that this had not been reviewed by 

Public Safety. He was also concerned that Article III seemed like two police 

departments, and that he did not anyone to miss what we were saying here, that he 

wanted it to be very clear.    

 Ms. Butler and Mr. Simon expressed concern about the issue of the Appropriate 

Authority and who that should be. 

RESULT: REFERRED [UNANIMOUS] Next: 7/13/2015 6:30 PM 

AYES: Howard, Crumiller, Liverman, Butler, Simon 

ABSENT: Miller 

 4.  An Ordinance by Princeton Concerning Taxis and Other Vehicles for Hire and Amending the "Code 

of the Borough of Princeton, New Jersey, 1974" and the "Code of the Township of Princeton, New 

Jersey, 1968" 

 

 Ms. Maddox said that the proposed ordinance would only regulate taxis within the 

municipality. Ms. Butler said that we could not write an ordinance for another 

municipality.   

 Ms. Maddox said that the map of fares will be posted it the back seat of each taxi. 

Ms. Butler asked if the fare schedule could also be posted on the municipal website. 

 Ms. Maddox explained that the standard rate is preferred by the taxi system.  Ms. 

Crumiller said that she would prefer a standard rate. 

 Ms. Butler said that the other issue was Uber, which we cannot ordinance locally 

as it is not legal. 

 Jeff Aton, 133 Cedar Lane addressed Council about a proposal for valet parking.  

He asked that we work together on this proposal for a trial period.  Mayor Lempert 

asked that Mr. Aton put his proposal in writing so that it can be discussed at a future 

work session.  
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RESULT: REFERRED [UNANIMOUS] Next: 7/13/2015 6:30 PM 

AYES: Howard, Crumiller, Liverman, Butler, Simon 

ABSENT: Miller 

VI. ADJOURNMENT 

There being no further business, the meeting was adjourned at 9:40 p.m. 

 

 

        Linda S. McDermott 

        Municipal Clerk 
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ATTACHMENTS: 

 memo mayor & council 2015 revenue & exp report (DOCX) 

 2015 Revenue Report (XLSX) 

 2015 expenditure report (XLSX) 



 
 

 

 

To: Mayor & Council 

 

From: Sandra Webb 

 Chief Financial Officer 

 

Date: July 17, 2015 

 

Re: Revenue / Expenditure Report 

 

 

On Council’s agenda for July 27th is the 2nd quarter revenue and expenditure report. 

 

All revenues and expenditures should be at approximately fifty percent of revenues realized or expenditures 

expended.  I’ve identified fluctuations of a twenty percent swing.  Most of the revenues are right on target.  

Most of the department expenditure budgets are on track as well, with minor concerns. 

 

If you have any questions, please let me know. 

Sandra Webb 

Office of the Chief Financial Officer  
Princeton Municipal Building 

400 Witherspoon Street 

Princeton, NJ 08540 

609-924-9183 

609-688-2033 (fax) 

www.princetonnj.gov 
swebb@princetonnj.gov 
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2015 2015 Percentage

Budgeted Realized Realized Explanation

Surplus Anticipated

Miscellaneous Revenues 6,100,000.00 6,100,000.00 100.00% Amount realized upon budget adoption

Licenses:

Alcoholic Beverages 62,200.00 500.00 0.80% Funds realized in 3rd quarter

Other 57,900.00 51,397.00 88.77% Health Licenses collected higher than expected

Fees and Permits 345,700.00 190,407.61 55.08%

Municipal Court 1,300,000.00 567,256.34 43.64%

Interest and Costs on Taxes 396,600.00 136,389.74 34.39% Funds collected in 4th quarter of year

Interest on Investments and Deposits 186,100.00 92,781.64 49.86%

Anticipated Utility Operating Surplus (Parking Utility) 1,400,000.00 0.00 0.00% Funds moved in 3rd quarter

Sewer Service Charges 6,715,700.00 3,242,248.92 48.28%

Princeton University Fair Share 2,860,000.00 1,430,000.00 50.00%

Life Hazard Use Fees 87,500.00 53,900.64 61.60%

Fire & Housing Inspection Fees 242,600.00 113,875.00 46.94%

State Aid

Energy Receipts Tax 2,452,421.00 0.00 0.00% Funds will be collected prior to year end

Garden State Trust Fund 4,855.00 0.00% Funds will be collected prior to year end

PILOT - Institute for Advanced Study 250,000.00 0.00 0.00% Funds will be collected prior to year end

PILOT - Princeton Community Village 323,800.00 168,102.25 51.92%

PILOT - Tenacre Foundation 500,000.00 500,000.00 100.00% Funds collected in January

PILOT - Elm Court Pilot 77,000.00 39,344.50 51.10%

Chamber Street Land Lease 141,600.00 106,222.50 75.02% 3rd quarter payment collected in June

Uniform Construction Code Fees 201,534.00 0.00 0.00% Funds moved in 3rd quarter

Princeton University Prospect Avenue Street Lighting 7,654.00 7,654.00 100.00% Grant funds realized upon budget adoption

Princeton University - Fire Equipment 20,000.00 20,000.00 100.00% Grant funds realized upon budget adoption

Bonner Foundation 21,500.00 21,500.00 100.00% Grant funds realized upon budget adoption

Corner House Foundation - Drug Treatment Program 250,000.00 0.00 0.00% Funds collected in 4th quarter of year

Cops in Shops 2,800.00 2,800.00 100.00% Grant funds realized upon budget adoption

Municipal Alliance on Drugs & Alcohol 28,056.00 28,056.00 100.00% Grant funds realized upon budget adoption

Mercer County - Youth Advocacy Grant 367.00 367.00 100.00% Grant funds realized upon budget adoption

Clean Communities 51,046.76 51,046.76 100.00% Grant funds realized upon budget adoption
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Adolescent Mercer County 38,497.00 38,497.00 100.00% Grant funds realized upon budget adoption

County of Mercer - PYP 27,304.00 27,304.00 100.00% Grant funds realized upon budget adoption

NJS Division of Addiction Services 125,120.00 125,120.00 100.00% Grant funds realized upon budget adoption

County of Mercer - Regional Drug Treatment 42,000.00 42,000.00 100.00% Grant funds realized upon budget adoption

Princeton Regional - NJMSPLI 1,000.00 1,000.00 100.00% Grant funds realized upon budget adoption

Princeton Regional - Drug Program - STAR 6,500.00 6,500.00 100.00% Grant funds realized upon budget adoption

Princeton Regional - Academic Success 10,000.00 10,000.00 100.00% Grant funds realized upon budget adoption

Cranbury Drug Intervention Program 10,080.00 10,080.00 100.00% Grant funds realized upon budget adoption

Recycling Tonnage 59,245.84 59,245.84 100.00% Grant funds realized upon budget adoption

State of NJ - Vicinage Program 80,000.00 80,000.00 100.00% Grant funds realized upon budget adoption

Alcohol Education Rehabilitation Fund 5,435.37 5,435.37 100.00% Grant funds realized upon budget adoption

NJ DEP Trails Grant 24,700.00 24,700.00 100.00% Grant funds realized upon budget adoption

Sustainable Jersey 35,000.00 35,000.00 100.00% Grant funds realized upon budget adoption

Body Armor 4,801.92 4,801.92 100.00% Grant funds realized upon budget adoption

Princeton Theological Seminary 195,000.00 0.00 0.00% Funds collected in 4th quarter of year

Capital Fund Balance 500,000.00 0.00 0.00% Funds moved in 3rd quarter

Reserve for Debt Service - Institute Woods 246,793.00 42,558.31 17.24% Funds will be collected prior to year end

Reserve for Debt Service - Other 1,500,000.00 0.00 0.00% Funds moved in 3rd quarter

Cable TV 155,000.00 0.00 0.00% Funds moved in 3rd quarter

Shared Service Agreement - Library / School District 70,000.00 19,825.94 28.32% Following up with Library / School

Hotel / Motel Tax 306,900.00 134,672.54 43.88%

Stony Brook Sewer Industrial User Fees 20,000.00 10,251.07 51.26%

Assessment Trust Fund Balance 400,000.00 0.00 0.00% Funds moved in 3rd quarter

Engineering Developer Fees 23,000.00 0.00 0.00% Funds moved in 3rd quarter

Reserve for Premium on Bonds 100,000.00 0.00 0.00% Funds moved in 3rd quarter

Receipts from Delinquent Taxes 937,378.00 523,416.66 55.84%

Amount to be Raised by Taxation 31,975,690.18 16,117,205.01 50.40%

Total General Revenues 60,986,379.07 30,241,463.56
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2015 06/30/15 Percent

APPROPRIATIONS Budgeted Expended Expended Explanation

GENERAL GOVERNMENT

Mayor & Council

Salaries and Wages 80,000.00 39,999.90 50.00%

Other Expenses 1,427,180.77 116,357.04 8.15% Includes "up to cap" amount

Administrative and Executive

Salaries and Wages 211,995.00 105,585.61 49.81%

Other Expenses 74,000.00 16,595.61 22.43% Expenditures occur in 4th quarter

Hazardous Bus Routing

Other Expenses 213,000.00 0.00 0.00% Expenditure occurred in 3rd quarter

Municipal Clerk

Salaries and Wages 308,977.00 150,365.38 48.67%

Other Expenses 43,500.00 10,909.86 25.08% Expenditures occur later in the year

Human Resources (Personnel)

Other Expenses 285,525.00 115,262.37 40.37%

Elections

Salaries and Wages 3,600.00 2,130.38 59.18%

Other Expenses 12,700.00 0.00 0.00% Expenditures occur in 4th quarter

Information Technology

Salaries and Wages 326,657.00 159,195.43 48.73%

Other Expenses 513,550.00 221,590.11 43.15%

Call Center

Salaries and Wages 139,403.00 68,984.89 49.49%

Other Expenses 16,250.00 3,756.44 23.12% First year as new department

Financial Administration

Salaries and Wages 660,129.00 318,105.28 48.19%

Miscellaneous Other Expenses 30,350.00 10,647.18 35.08%

Audit 50,000.00 50,000.00 100.00% Funds encumbered for 2015 audit

Assessment of Taxes

Salaries and Wages 160,982.00 79,352.33 49.29%

Other Expenses 84,000.00 33,048.83 39.34%

Collection of Taxes

Salaries and Wages 161,783.00 72,358.01 44.73%

Other Expenses 14,725.00 1,970.32 13.38% Expenditures occur in 3rd quarter
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Legal Services and Costs

Other Expenses 444,000.00 130,756.55 29.45% Expenditures low first half of year

Municipal Prosecutor

Other Expenses 70,000.00 35,000.00 50.00%

Engineering Services and Costs

Salaries and Wages 968,528.00 434,994.71 44.91%

Other Expenses 47,350.00 24,679.06 52.12%

Legal Services

Defense of Tax Appeals 30,000.00 0.00 0.00% Billing lag

Municipal Court

Salaries and Wages 341,611.00 163,780.11 47.94%

Other Expenses 27,780.00 13,196.38 47.50%

Public Defender

Other Expenses 57,500.00 57,500.00 100.00% Funds encumbered for professionals

Public Buildings and Grounds

Salaries and Wages 613,582.00 275,273.71 44.86%

Other Expenses 469,050.00 293,969.96 62.67% Funds encumbered for building cleaning service

Municipal Land Use Law

Planning Board

Salaries and Wages 230,518.00 111,610.99 48.42%

Other Expenses 79,300.00 23,135.09 29.17% Billing lag from professionals

Environmental Commission

Salaries and Wages 3,600.00 1,616.25 44.90%

Other Expenses 3,000.00 350.00 11.67% Expenditures historically low

Zoning Board

Salaries and Wages 201,811.00 106,296.08 52.67%

Other Expenses 24,800.00 23,786.74 95.91% Funds encumbered for professionals

Sustainable Princeton

Other Expenses 30,000.00 6,800.00 22.67% Will be expended before year end

Historic Sites Office

Salaries and Wages 2,000.00 1,424.24 71.21%

Other Expenses 31,035.00 2,355.45 7.59% Expenditures historically low

Insurance

Liability Insurance 746,939.00 746,939.00 100.00% Paid in 1st quarter of the year

Workers Compensation Insurance 428,413.00 428,413.00 100.00% Paid in 1st quarter of the year

Employee Group Insurance 4,356,711.00 2,236,405.56 51.33%
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PUBLIC SAFETY

Fire

Salaries and Wages 10,000.00 10,000.00 100.00% Funds charged upon adoption of budget

Other Expenses

Fire Hydrant Service 675,000.00 272,289.40 40.34%

Miscellaneous Other Expenses 264,250.00 96,971.53 36.70%

Fire Facilities 126,500.00 47,555.28 37.59%

LOSAP Alternative 45,000.00 0.00 0.00% Half of expenditures will occur in 3rd quarter

Police

Salaries and Wages 7,105,492.00 3,517,145.34 49.50%

Other Expenses 332,916.00 234,630.40 70.48% Funds encumbered for vehicles

Police Dispatch 911

Salaries and Wages 810,762.00 368,472.35 45.45%

Fire Inspectors / Uniform Fire Safety

Salaries and Wages 286,616.00 141,271.39 49.29%

Other Expenses 7,200.00 772.56 10.73% Expenditures occur in 4th quarter

Emergency Management Services

Salaries and Wages 148,557.00 78,423.66 52.79%

Other Expenses 11,000.00 4,685.00 42.59%

Rental Housing Inspection

Salaries and Wages 181,461.00 88,951.46 49.02%

STREETS AND ROADS

Road Repair and Maintenance

Salaries and Wages 1,744,115.00 794,780.64 45.57%

Other Expenses 421,900.00 370,154.96 87.74% Funds expended earlier in the year for salt

Street Lighting

Other Expenses 285,000.00 113,823.42 39.94%

Mechanics

Salaries and Wages 334,426.00 171,177.48 51.19%

Other Expenses 300,000.00 196,332.28 65.44% Vehicle repairs higher than expected

Maintenance of Sewerage Facilities

Salaries and Wages 628,930.00 237,395.94 37.75%

Other Expenses 307,000.00 152,602.41 49.71%

Sewer System

Other Expenses 19,100.00 0.00 0.00% Expenditures charged here prior to year end

Garbage and Trash Removal
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Other Expenses 1,491,500.00 665,971.79 44.65%

HEALTH AND WELFARE

Board of Health

Salaries and Wages 326,914.00 160,746.65 49.17%

Other Expenses 75,220.00 61,030.64 81.14% Funds encumbered for professionals

Other Expenses - Flu Program 19,000.00 0.00 0.00% Expenditures occur in 4th quarter

Animal Control

Salaries and Wages 60,172.00 18,373.38 30.53% Expenditures will occur with hiring of new ACO

Other Expenses 7,125.00 540.00 7.58% Expenditures will occur with hiring of new ACO

Save Boarding Costs & Animal Care

Other Expenses 5,000.00 165.00 3.30% Billing lag

Deer Management Program

Salaries and Wages 20,000.00 0.00 0.00% Must move expenditures from OT to here

Other Expenses 93,800.00 84,587.35 90.18% Expenditures occur in 1st quarter

Worker's Right to Know

Other Expenses 1,000.00 0.00 0.00% Budgeted if needed

Contribution to Affordable Housing

Other Expenses 100,000.00 0.00 0.00% Expenditure occurred in 3rd quarter

Parks & Playgrounds

Other Expenses 107,720.00 102,151.56 94.83% Funds encumbered for contractual services

Drug Abuse Program (Corner House)

Salaries and Wages 229,926.00 114,963.00 50.00%

Other Expenses 155,000.00 12,033.08 7.76% Expenditures for fringe benefits occurred in 3rd quarter

RECREATION AND EDUCATION

Recreation Department

Salaries and Wages 747,305.00 344,989.34 46.16%

Other Expenses 65,850.00 30,379.49 46.13%

Celebration of Public Events

Other Expenses 7,500.00 822.30 10.96% Expenditures occur in 4th quarter

Senior Citizens Program

Salaries and Wages 10,000.00 10,000.00 100.00% Funds charged upon adoption of budget

Other Expenses 210,000.00 176,029.00 83.82% Funds encumbered for PSRC in full

Department of Human Services

Salaries and Wages 103,300.00 43,228.00 41.85%

Other Expenses 28,550.00 785.66 2.75% Needs assessment funds not expended yet

Unclassified



Princeton
Expenditure Report

Condominium Service Reimbursement 250,000.00 0.00 0.00% Expenditure occurred in 3rd quarter

Utilities

Gasoline 330,100.00 148,258.71 44.91%

Telephone 198,000.00 97,362.85 49.17%

Electric & Gas 400,000.00 83,143.58 20.79% Billing lag

Natural Gas 100,000.00 55,443.43 55.44%

Water 21,000.00 4,813.81 22.92% Billing lag

Accumulated Sick Leave 50,000.00 11,000.00 22.00% Appropriation moved to trust at year end

Statutory Expenditures

Contribution to:

Social Security System 973,714.05 500,060.32 51.36%

Police & Firemen's Retirement System 1,441,000.00 1,440,953.00 100.00% Expenditure occurred in 2nd quarter

Public Employees Retirement System 1,241,000.00 1,190,584.00 95.94% Expenditure occurred in 2nd quarter

Cons. Police & Firemen's Penion Fund 21,000.00 19,810.06 94.33% Expenditure occurred in 2nd quarter

Defined Contribution Retirement Plan 5,100.00 2,259.99 44.31%

State Unemployment Insurance 90,000.00 18,065.22 20.07% Appropriation moved to trust at year end

SUBTOTAL APPRS.: INSIDE CAP 37,056,855.82 18,990,484.56

OPERATIONS - EXCLUDED FROM CAP

Maintenance of Free Public Library 4,087,205.00 3,000,000.00 73.40% Amount turned over to library prior to year end

Stony Brook Regional Sewerage Authority 3,830,000.00 1,899,071.30 49.58%

Stony Brook Sewer Industrial User Fee 20,000.00 5,355.52 26.78% Hospital moved, expenditures will be less

Public and Private Programs Offset by Revenues

Matching Funds for Grants 10,000.00 0.00 0.00% Appropriation budgeted if needed

Bonner Foundation 21,500.00 21,500.00 100.00% Grants fully expended at budget adoption

Princeton University - Fire 20,000.00 20,000.00 100.00% Grants fully expended at budget adoption

Princeton University Street Lighting 7,654.00 7,654.00 100.00% Grants fully expended at budget adoption

Alcohol Education Rehabilitation Grant Unapp 5,435.37 5,435.37 100.00% Grants fully expended at budget adoption

Body Armor Grant Un app 4,801.92 4,801.92 100.00% Grants fully expended at budget adoption

Clean Communities Program Unapp 51,046.76 51,046.76 100.00% Grants fully expended at budget adoption

Cops in Shops (Unappropriated)-SW 2,800.00 2,800.00 100.00% Grants fully expended at budget adoption

Corner House Foundation-SW 153,000.00 153,000.00 100.00% Grants fully expended at budget adoption

Corner House Foundation-OE 97,000.00 0.00 0.00% Fringe benefits charged prior to year end

Drug Program-Cranbury Intervention SW 10,080.00 10,080.00 100.00% Grants fully expended at budget adoption

Muni. Alliance Program-SW 17,056.00 17,056.00 100.00% Grants fully expended at budget adoption
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Muni. Alliance Program-OE 11,000.00 11,000.00 100.00% Grants fully expended at budget adoption

Drug Program-State of New Jersey SW 125,120.00 125,120.00 100.00% Grants fully expended at budget adoption

Drug Program-Mercer County SW 42,000.00 42,000.00 100.00% Grants fully expended at budget adoption

Academic Success Today SW 5,000.00 5,000.00 100.00% Grants fully expended at budget adoption

Academic Success Today OE 5,000.00 5,000.00 100.00% Grants fully expended at budget adoption

Mercer County-Motivation 180 SW 33,497.00 33,497.00 100.00% Grants fully expended at budget adoption

Mercer County-Motivation 180 OE 5,000.00 5,000.00 100.00% Grants fully expended at budget adoption

Mercer County-PYP Program SW 27,304.00 27,304.00 100.00% Grants fully expended at budget adoption

Recycling Tonnage Grant Unapp 59,245.84 59,245.84 100.00% Grants fully expended at budget adoption

Drug Program - Youth advocacy grant un app 367.00 367.00 100.00% Grants fully expended at budget adoption

Drug Program-NJMSPLI SW 1,000.00 1,000.00 100.00% Grants fully expended at budget adoption

Drug Program-STAR SW 6,500.00 6,500.00 100.00% Grants fully expended at budget adoption

Drug Program- NJ Vicinage Prog sw 80,000.00 80,000.00 100.00% Grants fully expended at budget adoption

Sustainable Jersey Grant 35,000.00 35,000.00 100.00% Grants fully expended at budget adoption

DEP Trails Grant-unapp 24,700.00 24,700.00 100.00% Grants fully expended at budget adoption

Capital Improvements

Capital Improvement Fund 150,000.00 0.00 0.00% Expenditure occurred in 3rd quarter

Green Acres 246,792.84 17,304.22 7.01% Debt Service

Municipal Debt Service

Payment of Bond Principal 7,710,000.00 4,411,387.90 57.22%

Interest on Bonds 2,176,000.00 1,445,927.53 66.45% Debt Service

Environmental Infrastructure Loan Program 1,250,000.00 292,782.80 23.42% Debt Service

Deferred Charges

Special Emergency 483,516.00 483,516.00 100.00% Expenditure charged upon budget adoption

Def. Chrg. To Fut. Taxation - Unfunded 200,000.00 0.00 0.00% Funds moved prior to year end

SUBTOTAL OUTSIDE CAP 21,014,621.73 12,309,453.16

RES. FOR UNCOLLECTED TAXES 2,914,901.52 2,914,901.52 Expenditure charged upon budget adoption

TOTAL GENERAL APPROPRIATIONS 60,986,379.07 34,214,839.24
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Maser Consulting, PA, Professional Planning Services  in Connection 
with the Preparation of Its Third Round Affordable Housing Plan and 
with Its Pending Affordable Housing Declaratory Judgment Action, 

Not to Exceed $12,000. 

PRINCETON 

COUNTY OF MERCER STATE OF NEW 

JERSEY RESOLUTION 

WHEREAS, Princeton requires professional planning services in connection with 

the preparation of its third round affordable housing plan and with its pending affordable 

housing declaratory judgment action captioned In the Matter of the Application of the 

Municipality of Princeton in Mercer County, Petitioner, Docket No. MER-L- -15; and 

WHEREAS, the Princeton Mayor and Council desire to retain Maser Consulting, 

P.A., Perryville III Corporate Park, 53 Frontage Road, Suite 120, P.O. Box 4017, Clinton, 

New Jersey 08809 to provide such services; and 

WHEREAS, the New Jersey Local Public Contract Law, N.J.S.A. 40A:11-1 et seq. 

requires that a resolution authorizing the award of a contract for “professional services” 

without competitive bidding and the contract itself must be available for public inspection. 

NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of Princeton 

as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to 

execute a professional services agreement with Maser Consulting, P.A., Perryville III 

Corporate Park, 53 Frontage Road, Suite 120, P.O. Box 4017, Clinton, New Jersey 08809 
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for a sum not to exceed twelve thousand dollars ($12,000.00) to provide professional 

planning services as described hereinabove and in the Professional Services Agreement on 

file in the Office of the Princeton Clerk. 

2. This contract is being awarded without competitive bidding as a 

“professional service” contract in accordance with the provisions of N.J.S.A. 40A:11-5(1)(a) 

of the New Jersey 

1. Local Public Contracts Law, for services to be performed by a person authorized 

by law to practice a recognized profession that is by law regulated. 

3. A notice of this action shall be published in the Princeton Packet as required 

by law within ten (10) days of its passage. 

CERTIFICATION 
 

I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the above 

resolution was adopted by the Mayor and Council of Princeton at their regular meeting held 

on the 27
th 

day of July, 2015. 

 

Linda S. McDermott, Clerk 

Princeton 



 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION   

Page 1 

Princeton Affordable Housing Declaratory Judgement Action: Expert 
Witness, Dr. Robert W. Burchell, Not to Exceed $2,000. 

PRINCETON  

COUNTY OF MERCER  STATE OF NEW JERSEY 

 

 

 RESOLUTION  

 

 WHEREAS, Princeton has filed or anticipates filing a Declaratory Judgment Action in 

the Superior Court of New Jersey, Mercer County in furtherance of the Supreme Court’s March 

10, 2015 decision captioned In re Adoption of N.J.A.C. 5:96 & 5:97 by N.J. Council on 

Affordable Housing, 221 N.J. 1 (2015) (the “Supreme Court Decision”); and 

 

 WHEREAS, Fair Share Housing Center (“FSHC”), through the services of David 

Kinsey, has prepared what it considers to be the statewide fair share numbers (the “FSHC 

Numbers”) for use by the 15 vicinage Mt. Laurel Judges to calculate a municipality’s affordable 

housing obligation pursuant to the Supreme Court Decision; and 

 

 WHEREAS, Princeton desires to participate in the preparation of a statewide fair share 

analysis to be undertaken by Rutgers, The State University of New Jersey (“Rutgers”), through 

Dr. Robert W. Burchell, Principal Investigator, and various other experts employed by Rutgers in 

order to establish a rational and reasonable methodology (the “Burchell Fair Share Analysis”) for 

determination of a municipality’s obligation to provide a realistic opportunity through its land 

use ordinances for its fair share of the region’s affordable housing needs in accordance with the 

Mount Laurel Doctrine as set forth in In the Matter of the Adoption of N.J.A.C. 5:96 and 5:97 by 

the New Jersey Council on Affordable Housing, 221 N.J. 1 (2015) (“Decision”) and prior 

decisions of the Courts of New Jersey, and the Fair Housing Act, N.J.S.A. 52:27D-301 et. seq.; 

and 

 

 WHEREAS, Rutgers, utilizing Dr. Burchell as the Principal Investigator and author has 

agreed to prepare the Burchell Fair Share Analysis within 90 days of being retained to establish 

his view of the proper way to determine each municipality’s fair share obligation; and 

 

 WHEREAS, Dr. Burchell estimates the cost to prepare the initial Burchell Fair Share 

Analysis will be $70,000; and  
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 WHEREAS, it is anticipated that there will be a need for Dr. Burchell to analyze any 

challenges to his conclusions and prepare a rebuttal report to said challenges which is not 

included in the $70,000; and 

 

 WHEREAS, it is anticipated that if each municipality contributes $2,000, there will be 

sufficient monies to pay the cost to prepare the initial Burchell Fair Share Analysis, to analyze 

any challenges to the Initial Fair Share Analysis and to Prepare A Rebuttal Report given the 

number of municipalities that have expressed an interest in retaining Burchell; and  

 

 WHEREAS, a Municipal Shared Services Defense Agreement (hereinafter MSSDA”), 

has been prepared (a) so that monies can be collected to enter into an agreement with Rutgers 

(hereinafter “the Rutgers Agreement”) and so that Burchell, along with various other experts 

from Rutgers, can perform the tasks described above and (b) so that the rights and 

responsibilities of each municipality that wishes to sign the agreement to retain Rutgers are 

defined; and 

 

 

WHEREAS, the MSSDA provides that the Law Offices of Jeffrey R. Surenian and 

Associates, LLC (“Surenian”) will serve as the administrative entity to sign the Rutgers 

agreement on behalf of the municipalities that signed the MSSDA and paid the $2,000 fee; and 

 

WHEREAS, it is imperative given the time constraints for municipalities that wish to retain 

Burchell to sign the MSSDA and pay the $2,000 fee so that Burchell can conduct the necessary 

analysis; and 

  

WHEREAS, notwithstanding the foregoing, it is possible that the MSSDA may need to be 

changed as a result of ongoing negotiations with the Rutgers agreement following execution of 

the MSSDA and the payment of the $2,000 fee; and 

 

WHEREAS, in such an event, any member that objects to the changes that Rutgers may 

require shall have the opportunity to relinquish membership in the Municipal Group and to 

receive back the $2,000 payment as more specifically set forth in the MSSDA.  
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NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Council of Princeton as 

follows: 

 

1. The terms and conditions of the MSSDA attached hereto are hereby approved, ratified 

and confirmed. 

 

2. The amount of $2,000 is hereby authorized to be expended by Princeton for Rutgers 

through Dr. Robert Burchell, Principal Investigator to prepare the Burchell Fair Share 

Analysis. 

 

3. A certification of funds authorizing the aforesaid expenditure has been signed by the 

Chief Financial Officer of Princeton and is appended hereto. 

 

4. The Mayor and Clerk are hereby authorized to execute the aforesaid MSSDA to 

memorialize the participation of Princeton in the preparation of the Burchell Fair Share 

Analysis and to take any and all actions reasonably required to effectuate said 

Agreement. 

 

5. Princeton hereby authorizes Jeffrey R. Surenian, Esq. to execute on behalf of Princeton 

the Research Agreement with Rutgers to initiate and complete Burchell Fair Share 

Analysis and to do such other actions to effectuate the purposes of said Research 

Agreement. 

 

6. If further changes to the MSSDA are needed as a result of finalizing the Rutgers 

Agreement, within ten (10) days of notification by Surenian of the changes, Princeton 

will inform Surenian if it objects to the changes and wishes to withdraw from the 

Municipal Group  and obtain a refund of the $2000 it paid. 

 

7. This Resolution shall take effect immediately. 
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CERTIFICATION 

I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the above Resolution 

was adopted by the Mayor and Council of Princeton at their regular meeting held on the 22nd day 

of June, 2015.   

 

                                                                                                

Linda S. McDermott, Clerk       

Princeton 



 Mayor and Council Meeting: 07/27/15 06:00 PM 
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Personnel Update 
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Spring Street Parking Garage Fee Structure Update 
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Accepting the 2014 Audit & Group Affidavit 

RESOLUTION  

OF THE MAYOR AND COUNCIL  

OF PRINCETON ACCEPTING THE 2014 AUDIT & GROUP AFFIDAVIT 

 

WHEREAS, N.J.S.A. 40A:5-4 requires the governing body of every local unit to have 

made an annual audit of its books, accounts and financial transactions, and 

WHEREAS, the Princeton Annual Report of Audit for the year 2014 has been filed by 

a Registered Municipal Accountant with the Municipal Clerk pursuant to N.J.S.A. 40A:5-6, and 

a copy has been received by each member of the governing body; and, 

WHEREAS, R.S. 52:27BB-34 authorizes the Local Finance Board of the State of New 

Jersey to prescribe reports pertaining to the local fiscal affairs; and, 

WHEREAS, the Local Finance Board has promulgated N.J.A.C. 5:30-6.5, a regulation 

requiring that the governing body of each municipality shall by resolution certify to the Local 

Finance Board of the State of New Jersey that all members of the governing body have reviewed, 

as a minimum, the sections of the annual audit entitled “Comments and Recommendations, and, 

 

WHEREAS, the members of the Governing Body have personally reviewed as a 

minimum the Annual Report of Audit, and specifically the sections of the Annual Audit entitled 

“Comments and Recommendations, as evidenced by the group affidavit form of the governing 

body attached hereto; and, 

 

WHEREAS, such resolution of certification shall be adopted by the Governing Body 

no later than forty-five days after the receipt of the annual audit, pursuant to N.J.A.C. 5:30-6.5; 

and, 

WHEREAS, all members of the governing body have approved the Corrective Action 

Plan submitted by the Chief Financial Officer; and, 

WHEREAS, all members of the Governing Body have received and have familiarized 

themselves with, at least, the minimum requirements of the Local Finance Board of the State of 

New Jersey, as stated aforesaid and have subscribed to the affidavit, as provided by the Local 

Finance Board, and 

WHEREAS, failure to comply with the regulations of the Local Finance Board of the 

State of New Jersey may subject the members of the local governing body to the penalty 

provisions of R.S. 52:27BB-52, to wit: 

R.S. 52:27BB-52: A local officer or member of a local governing body 

who, after a date fixed for compliance, fails or refuses to obey an order of 

the director (Director of Local Government Services), under the provisions 
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of this Article, shall be guilty of a misdemeanor and, upon conviction, may 

be fined not more than one thousand dollars ($1,000.00) or imprisoned for 

not more than one year, or both, in addition shall forfeit his office. 

NOW, THEREFORE BE IT RESOLVED, that the Mayor and Council of Princeton, 

hereby states that it has complied with N.J.A.C. 5:30-6.5 and does hereby submit a certified copy 

of this resolution and the required affidavit to said Board to show evidence of said compliance. 

 

  
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Simon         

Mr. Liverman         

Mr. Miller         

Mayor Lempert         

 

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a 

true copy of a resolution adopted by the Mayor and Council of Princeton at a meeting held 

July 27, 2015. 

 

  

 

________________________________________________________      

Linda S. McDermott Municipal Clerk 

 

 

 

 

 

CERTIFICATION OF GOVERNING BODY OF THE ANNUAL AUDIT 

GROUP AFFIDAVIT FORM 

NO PHOTO COPIES OF SIGNATURES 
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STATE OF NEW JERSEY 

COUNTY OF MERCER 

 

We, members of the governing body of the municipality of Princeton, in the County of Mercer, 

being duly sworn according to law, upon our oath depose and say: 

 

1. We are duly elected (or appointed) members of the Princeton Council in the County of 

Mercer; 

2. In the performance of our duties, and pursuant to N.J.A.C. 5:30-6.5, we have 

familiarized ourselves with the contents of the Princeton Annual Municipal Audit filed 

with the Clerk pursuant to N.J.S.A. 40A:5-6 for the year 2014; 

3. We certify that we have personally reviewed and are familiar with, as a minimum, the 

sections of the Annual Report of Audit entitled “Comments and Recommendations.” 

 

 
(L.S.) (L.S.) 

(L.S.) (L.S.) 

(L.S.) (L.S.) 

(L.S.) (L.S.) 

(L.S.) (L.S.) 

(L.S.) (L.S.) 

(L.S.) (L.S.) 

 

Sworn to and subscribed before me this   

 

_________day of ______________ 

Notary Public of New Jersey 

 

      _______________________________ 

      Clerk 

 

 

------------------------------------------------------------------------------------------------------- 

The Municipal Clerk (or Clerk of the Board of Chosen Freeholders as the case may be) shall set 

forth the reason for the absence of signature of any members of the governing body. 

 

IMPORTANT: This certificate must be sent to the Bureau of Financial Regulation and 

Assistance, Division of Local Government Services, P.O. Box 803, Trenton, New Jersey 08625. 



 Mayor and Council Meeting: 07/27/15 06:00 PM 
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Corrective Action Plan 

RESOLUTION  

OF THE MAYOR AND COUNCIL  

OF PRINCETON APPROVING THE CORRECTIVE ACTION PLAN FOR THE 

2014 AUDIT 

 

WHEREAS, N.J.S.A. 40A:5-4 requires the Governing Body of every local unit to have made an 

annual audit of its books, accounts and financial transactions; and 

 

WHEREAS, the 2014 annual audit of Princeton contained recommendations requiring action; 

and  

 

WHEREAS, the Chief Financial Officer in accordance with the requirements promulgated by 

the New Jersey Division of Local Government Services, Local Finance Notice 1992-15 and 

Single Audit Act, U.S. Office of Management and Budget Circular A-128, and New Jersey 

Office of Management and Budget Circular Letter 87-11, has developed the attached plan to 

address the recommendations listed by the Auditor. 

 

NOW THEREFORE BE IT RESOLVED, by the Mayor and Council of Princeton that the 

Corrective Action Plan for the 2014 Annual Municipal Audit, is hereby approved and accepted. 

 

  

 

  

  
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Simon         

Mr. Liverman         

Mr. Miller         

Mayor Lempert         

 

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a 

true copy of a resolution adopted by the Mayor and Council of Princeton at a meeting held 

jULY 27, 2015. 

 

  

 

________________________________________________________      

Linda S. McDermott Municipal Clerk 
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ATTACHMENTS: 

 reso corrective action plan 2014-2 (DOC) 

 Princeton 2014 Audit report(PDF) 



Princeton 

Corrective Action Plan 

2014 Audit 
 

R – Denotes Recommendation  C – Denotes Corrective Action 

 

 

R – That the use of confirming orders for procurement cease. 

C – The CFO and Director of Finance met again with every Department and went over 

purchasing procedures.  Departments were advised that prior to placing any orders with vendors, 

a purchase order must be completed.  During 2015, more Departments are using blanket 

purchase orders and this will alleviate a majority of the confirming orders.  The next step that 

may be taken is to contact all vendors and advise them that they should not honor any orders 

without having a purchase order.  
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Sandra Webb
Office of the Chief Financial Officer

Princeton Municipal Building
400 Witherspoon Street

Princeton, NJ 08540
609-924-9183

609-688-2033 (fax)
www.princetonnj.gov

The Honorable Mayor and Council
Princeton
400 Witherspoon Street
Princeton, New Jersey 08540

The Comprehensive Annual Financial Report of Princeton for the year ended December 31, 2014 is
hereby submitted as mandated by state statute. New Jersey State statues require that Princeton annually issue a
report on its financial position and activity and that this report be audited by an independent Registered
Municipal Accountant. The responsibility for both the accuracy of the data and the completeness and fairness
of the presentation, including all disclosures, rests with the management of Princeton. To the best of our
knowledge and belief, the enclosed data is accurate in all material respects. All disclosures necessary to enable
the reader to gain an understanding of Princeton's financial activities have been included.

The Comprehensive Annual Financial Report is presented in four (4) sections: introductory, financial,
statistical, and general comments and recommendations. The introductory section, which is unaudited, includes
this letter of transmittal. The financial section includes general purpose financial statements and individual fund
and account group financial statements and schedules, as well as the independent auditor's report on these
financial statements and schedules. The statistical section, which is unaudited, includes selected financial and
demographic information.

General Information

Following an extensive consolidation and shared services study over the course of two years, the
Borough of Princeton and the Township of Princeton conducted a referendum on November 8, 2011, which
allowed residents to vote on consolidating the Borough and the Township into one municipality. The
referendum was successful, and beginning January 1,2013, the Borough and the Township become one
municipality known as Princeton.

Princeton is a suburban community with a population of 28,572 (2010 census) covering an area of 18.5
square miles in the heart of central New Jersey. It is bounded on the southeast by West Windsor Township, on
the southwest by Lawrence Township, on the northwest by Hopewell Township, on the north by.Montgomery
Township (Somerset County), on the northeast by Franklin Township (Somerset County) and South Brunswick
Township (Middlesex County) and on the east by Plainsboro Township (Middlesex County).

While no major travel arteries directly touch Princeton, it is dissected by United States Highway Route
No. 206 and has ready access to United States Highway Route No.1, Interstate Highway Routes 1-95, 1-295,
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and 1-195, the New Jersey Turnpike, and the Garden State Parkway and Amtrak and New Jersey Transit which
provide direct rail service to Philadelphia and New York City as well as the rest of the northeast corridor. This
area, known as the Route 1 corridor, is one of the fastest growing parts of the state.

In general, Princeton is an open, semi-wooded community of substantial homes and is an example of
sound suburban development. There is also a vibrant downtown located here .. Together they are a community
with a diverse socio-economic background. There is no heavy industry in Princeton nor will any be permitted
under present or reasonably foreseeable land use regulations.

Planning Board

In 1970, the planning boards of the Township and the Borough of Princeton were merged to form the
Regional Planning Board of Princeton. The action was taken to recognize the fact that each municipality has a
joint and common interest in a master plan for the development of the region and to formalize and to strengthen
their cooperative endeavors in municipal planning. After a thorough review of the existing master plans of the
Township and the Borough of Princeton, a single comprehensive Master Plan for the Princeton Community was
developed and adopted by the Regional Planning Board in 1980. The Master Plan includes elements on land
use, housing, circulation, utility, service, community facilities, open space and recreation and conservation.
Since May, 1980, both the Township and the Borough of Princeton have implemented the Master Plan in part
by passage of appropriate ordinances. A new Master Plan was adopted on December 12, 1996. The Master
Plan is constantly undergoing revision, with the latest revision being adopted on December 4, 2008 which
included an update to the housing element and Fair Share plan. Since consolidation of the two municipalities,
the Planning Board is no longer a Regional board, and continues to serve the entire Princeton Community.
Work is currently being done to revise and consolidate municipal land use ordinances, and to update their
Master Plan.

Open Space

Based on the recommendation of the consolidation commission, in 2012 the voters approved the
establishment of a Municipal Open Space Tax for the consolidated municipality of Princeton. The open space
tax was levied at the rate of $.017 per $100.00 of assessed value of real property located in Princeton

The levy so raised may be spent for the following purposes:
(a) Acquisition oflands for recreation and conservation purposes;
(b) Development of lands acquired for recreation and conservation purposes
(c) Maintenance of lands acquired for recreation and conservation purposes;
(d) Acquisition of farmland for farmland preservation purposes;
(e) Historic preservation of historic properties, structures, facilities, sites, areas, or objects, and the

acquisition of such properties, structures, facilities, sites, areas, or objects for historic
preservation purposes; or

(f) Payment of debt service on indebtedness issued or incurred by a municipality for any of the
purposes set forth in paragraphs (a), (b), (d), or (e) hereinabove.

Appropriations for the expenditures of Open Space Tax funds may be authorized by the governing body
after appropriate public hearings thereon.
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Princeton Public Library

In 1960 the Township of Princeton and the Borough of Princeton established the Joint Free Public
Library of Princeton. In 2001 the two municipalities and the Trustees of the Joint Free Public Library of
Princeton entered into an agreement to build a new library facility on the site of the then existing library in the
Borough of Princeton. In 2002 the existing library building was demolished and the library moved into
temporary rented space in the Princeton Shopping Center, located in the Township, The fmancing for the
construction of the new library facility is as follows:

Township of Princeton share
Borough of Princeton share

Total Municipal share

(68%)
(32%)

$4,080,000
1,920,000

$6,000,000

Contributions to be raised from a
Private fund raising campaign

Total cost of a new library facility
12,000,000

$18,000,000

In order to have the finances available to issue contracts for the construction of the new library facility,
the municipalities have authorized the appropriation of the total $18,000,000 in the following amounts:

Township of Princeton share
Borough of Princeton share

Total Municipal share

(68%)
(32%)

$12,240,000
5,760,000

$18,000,000

As cash contributions are received by the library, the municipal shares authorized will be reduced
proportionately.

Interlocal Service Agreements

1. Funding Provided to the Princeton Public Library
2. With the Princeton School District:

Joint fueling facility
3. With Mercer County Improvement Authority

Curbside Recycling Program
4. With Stony Brook Regional Sewerage Authority

Wastewater collection and treatment
5. With Princeton Public Library and Princeton School District

Network Engineer

Water
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Princeton does not provide water service. Most properties are serviced by New Jersey American Water
Company (formerly known as Elizabethtown Water Company), a private company. Other properties are
serviced by private wells.

Sewer

A majority of Princeton is serviced by municipal sewers.

Princeton is a member of the Stony Brook Regional Sewerage Authority. The Authority was created in
1971 to construct and operate a wastewater collection and treatment system to serve six municipalities in the
Stony Brook watershed area of Mercer and Middlesex Counties, New Jersey. The Authority has entered into a
service contract with its member municipalities, obligating each participating municipality to the Authority for
its proportionate share of the Authority's operating expenses, debt service and required reserve additions to the
extent not met by other sources. The other members of the authority are Hopewell Borough, Pennington
Borough, West Windsor Township, and South Brunswick Township.

Bond Rating

In 2013 Princeton requested a review of its bond ratings and met with both Moody's Investors Service
and Standard & Poor's with the following results:

2013
Rating

Moody's Investors Service Aaa

Standard & Poor's AAA

Tax Collection Rate

In2014 Princeton's tax collection rate was 99.30%

Respectfully submitted,

Sandra Webb, CMFO / CTC
Chief Financial Officer
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REGISTERED MUNICIPAL ACCOUNTANTS

PUBLIC SCHOOL ACCOUNTANTS
1102 RARITAN AVENUE, P.O. BOX 1450

HIGHLAND PARK, NJ 08904
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(732) 393-1196 (FAX)
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ROBERT S: MORRISON, CPA, RMA, PSA

JO ANN BOOS, CPA, PSA

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the Princeton Council

Municipality of Princeton
Mercer County, New Jersey

Report on the Financial Statements

We have audited the accompanying combined statement of assets, liabilities, reserves and fund balance - regulatory
basis of the various funds and general fixed asset account group of Princeton, County of Mercer, New Jersey, as of
and for the years ended December 31, 2014, the combined statements of revenues, expenditures and changes in fund
balance of the current fund, animal control and utility funds - regulatory basis for the year then ended, the balance
sheets- regulatory basis, and statements of revenues, expenditures and changes in fund balance - regulatory basis, of
the various funds, as of and for the year ending December 31,2014, and the related notes to the financial statements,
which collectively comprise the municipality's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the reporting provisions of the Division of Local Government Services, Department of Community Affairs, State of
New Jersey. Management is also responsible for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to error or fraud.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America, the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States
and the audit requirements prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
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Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 2, these financial statements were prepared in conformity with accounting practices prescribed
or permitted by the Division of Local Government Services, Department of Community Affairs, State of New Jersey,
United States of America, that demonstrate compliance with the modified accrual basis, with certain exceptions, and
the budget laws of New Jersey, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America. These prescribed principles are designed primarily for
determining compliance with legal provisions and budgetary restrictions, and as a means of reporting on the
stewardship of public officials with respect to public funds. Accordingly, the accompanying financial statements -
regulatory basis are not intended to present financial position and results of operations in accordance with accounting
principles generally accepted in the United States of America. The effect on the financial statements of the differences
between these regulatory accounting practices and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matters discussed in the "Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles" paragraph, the financial statements referred to in the first paragraph do
not present fairly, in accordance with accounting principles generally accepted in the United States of America, the
financial positions of Princeton, County of Mercer, New Jersey, as of December 31, 2014, the changes in its financial
position, and, where applicable, its cash flows for the year then ended.

Opinion on Regulatory Basis of Accounting

In our opinion the financial statements - regulatory basis referred to above present fairly, in all material respects, the
financial position - regulatory basis of the various funds and fixed asset account group of Princeton, County of
Mercer, New Jersey as of December 31, 2014, and the results of its operations and changes in fund balance -
regulatory basis for the years then ended, on the basis of accounting described in Note 2.

Other Matters

Required Supplementary Information

Audit requirements prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey require the budgetary comparison schedules, as listed in the table of contents, to be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial statements, is
required by the aforementioned regulatory authority as an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic or historical context. The budgetary comparison
schedules were derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements. The budgetary comparison schedules have been subjected to auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial statements, or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America, and in our opinion, the budgetary comparison schedules are fairly stated, in
all material respects, in relation to the basic financial statements - regulatory basis taken as a whole.

Other Information

Our audit was made for the purpose of forming an opinion on the financial statements that collectively comprise
Princeton, County of Mercer, New Jersey's basic financial statements. The introductory section, supplemental
schedules, and statistical sections, as listed in the table of contents, are presented for purposes of additional analysis
and are not a required part of the basic financial statements. The schedules of expenditures of federal awards and state
awards are presented for purposes of additional analysis as required by U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments and Non-Profit Organizations and New Jersey OMB Circular
04-04, respectively, and are also not a required part of the basic financial statements.
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The supplemental schedules and the schedules of expenditures of federal and state awards are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to prepare
the financial statements. Such information has been subjected to auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the financial statements, or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the supplementary schedules and the schedules of expenditures of federal and state
awards are fairly stated, in all material respects, in relation to the basic financial statements - regulatory basis taken as
a whole: The introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic fmancial statements and, accordingly, we do not express an opinion or provide any assurance on
them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated June 8, 2015 on our
consideration of Princeton's internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts and grants agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the results of that
testing and not to provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering Princeton's
internal control over financial reporting and compliance.

HODULIK & MORRISON, P.A.
Certified Public Accountantsrbjt.£~J~5ZD
Robert S. Morrison
Registered Municipal Accountant
No. 412

Highland Park, New Jersey
June 8, 2015
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PRINCETON Exh.A-I
COUNTY OF MERCER Page lof2

COMBINED STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE - ALL FUND TYPES AND ACCOUNT GROUP
REGULATORY BASIS
DECEMBER31 2014

AFFORDABLE AFFORDABLE
HOUSING HOUSING PARKING PARKING

GENERAL UTILITY UTILITY UTILITY UTILITY PUBLIC FIXED ASSET
CURRENT TRUST CAPITAL OPERATING CAPITAL OPERATING CAPITAL ASSISSTANCE ACCOUNT TOTAL

FUND FUNDS FUND FUND FUND FUND FUND FUND GROup DEC. 31 2014
ASSETS

Cash and Investments s 21,944,479.97 s 17,620,383.37 s 2,005,671.92 s 3,460,057.83 s s 1,216,843.47 s 744,058.04 s 171,454.92 s s 47,162,949.52
Federal and State Grants Receivable 1,265,724.85 1,165,566.09 2,431,290.94
Receivables and Other Assets:

Delinquent Property Taxes 841,534.95 841,534.95
Assessments Receivable 546,216.10 546,216.10
Tax Title and Assessment Liens Rec. 95,843.32 95,843.32
Other Accounts Receivable 163,748.26 7,228,487.00 384,047.17 7,776,282.43
Interfunds Receivable 789,825.92 4,102.69 700,000.00 118,969.04 50,000.46 1,662,898.11
Property Acquired for Taxes 317,400.00 317,400.00

Prospective Assessments Funded 327,302.50 327,302.50
Deferred Charge to Future Taxation:

Special Emergency Appropriation 1,450,548.00 1,450,548.00
Amount to be Raised for Assessment Bonds 51,249.45 51,249.45

Fixed Capital 15,863.35 13,675,611.66 13,691,475.01
Fixed Capital Authorized and Uncompleted 2,866,822.65 2,866,822.65
Deferred Charge to Future Taxation:

~ Funded 91,114,222.09 91,114,222.09
Q\ Unfunded 34,159,256.98 34,159,256.98

Fixed Assets 195702908.00 195,702,908.00

s 26,869,105.27 s 18,549,254.11 s 136,373,204.08 s 3,844,105.00 s 134,832.39 s 1,266,843.93 s 17,286,492.35 s 171,454.92 s 195?02,908.00 s 400,1981200.05

See Notes to Financial Statements



PRINCETON Exh.A-I
COUNTY OF MERCER Page 2 of2

COMBINED STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE - ALL FUND TYPES AND ACCOUNT GROUP
REGULATORY BASIS
DECEMBER3I 2014

AFFORDABLE AFFORDABLE
HOUSING HOUSING PARKING PARKING

GENERAL UTILITY UTILITY UTILITY UTILITY PUBLIC FIXED ASSET
CURRENT TRUST CAPITAL OPERATING CAPITAL OPERATING CAPITAL ASSISSTANCE ACCOUNT TOTALFUND FUNDS FUND FUND FUND FUND FUND FUND GROUP DEC. 31 2014LIABILITIES, RESERVES AND

FUND BALANCE

Overpayments s 220,864.94 s s s s s $ $ $ $ 220,864.94Appropriation Reserves 3,322,350.13 23,814.88 22,987.68 3,369,152.69Prepaid Taxes and Utility Charges 1,164,211.97 1,164,211.97Federal and State Grants:
Appropriated Reserves 1,658,225.74 1,658,225.74Unappropriated Reserves 148,396.89 148,396.89Encumbrances 17,297.00 17,297.00Other Liabilities and Reserves:
Due to State of New Jersey 5,988.70 5,988.70Reserve for Future Debt Service 339,256.15 4,388,757.92 4,728,014.07Premium on Tax Sale Certificates 257,900.00 257,900.00Capital Improvement Fund 706,368.49 706,368.49Other Reserves 457,083.13 15,220,175.69 95,000.00 3,001,326.35 67,702.05 4,166.66 375,000.00 135,125.32 19,355,579.20Improvement Authorizations 35,908,267.30 2,065,172.15 37,973,439.45Reserve for Encumbrances 805,466.68 76,553.60 817,209.07 14,083.44 27,460.69 145,607.00 1,886,380.48, Prospective Assessments Funded 327,302.50 327,302.50....... Interfunds Payable 4,102.69 1,489,825.92 118,969.Q4 50,000.46 1,662,898.11'1 Serial Bonds Payable 192,731.80 75,187,268.40 10,270,000.00 85,650,000.20

Green Trust Loan Payable 1,193,016.34 1,193,016.34
Environmental Infrastructure Loans 14,733,937.35 14,733,937.35
Reserve for Receivables 2,208,352.45 539,614.37 384,047.17 3,132,013.99
Reserve for Amortization 4,352,434.31 4,352,434.31
Other Payables 918,753.01 162,342.71 1,238.31 1,082,334.03
Investment in Fixed Assets 195,702,908.00 195,702,908.00
Fund Balance 15340855.79 703050.23 3,343,379.21 301,864.12 67,130.34 1,049,886.19 28,278.43 35091.29 20 869 535.60

$ 26,869!105.27 $ 18,549,254,11 $ 136,373,204.08 $ 3,844,105.00 $ 1341832.39 $ 1,266,843,93 $ 17,286,492.35 s 171,454.92 $ 19517021908.00 $ 400,198,200,05

See Notes to Financial Statements



Revenues:
Fund Balance Appropriated
Miscellaneous Revenue
Receipts from Delinquent Taxes
Amount to be Raised by Taxes for Support
of Municipal Budget:
Local Tax for Municipal Purposes
Library Tax

Total Budget Revenue

Otber Credits to Income

,_. Total Revenues
00

Expenditures:
General Government
Land Use Administration
Public Safety
Public Works
Health & Human Services
Parks and Recreation
Unclassified
Deferred Charges and Statutory Expenditures

Current Fund Excluded From CAPS:
General Government
Public and Private Programs
Capital Improvements
Debt Service
Deferred Charges
Surplus - General Budget
Reserve for Uncollected Taxes

Total Budget Expenditures

Otber Charges

Total Expenditures

PRINCETON
COUNTY OF MERCER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

FOR THE YEAR ENDED DEC. 312014

CURRENT
FUND

s 5,800,000.00
20,766,945.01
1,191,722.11

30,713,844.31
2409609.00

60,882,120.43

6,309,286.34

67 191 406.77

5,929,924.60
545,078.00

9,592,915.93
3,804,905.00
1,310,189.00
906,523.00

9,748,438.00
3,822,957.00

8,005,533.00
764,936.99
250,000.00

10,770,108.60
758,516.00

2,918,820.75

59,128,845.87

47615.39

59176461.26

GENERAL
CAPITAL
FUND

701220.38

701220.38

951411.94

951411.94

AFFORDABLE
HOUSING
UTILITY

OPERATING
FUND

s
250,311.00

AFFORDABLE
HOUSING
CAPITAL
FUND

PARKING
UTILITY

OPERATING
FUND

s 168,450.00
3,788,994.21

ExhibitA-2
Page 1 of2

PARKING PUBLIC
CAPITAL ASSISTANCE TOTAL
FUND FUND DEC.31 2014

s 5,968,450.00
24,806,250.22
1,191,722.11

30,713,844.31
2409609.00

65,089,875.64

837.57 7~81,852.61

837.57 72,371,728.25

250311.00 ___.;!.3:.,::9:,;.57!..i.444=",.2!._1 _

48533.91 -=2",21!.z_9;::..:7:.:;!4;::.4!._1 _

298844.91 ~4:...!1..!..79~4:!..!1'-28~.6=_2 _

250,311.00

250,311.00

1,298,069.00

950,410.42
200,999.54

1,400,000.00

3,849,478.96

250311.00 ____::3.z.':84~9~4:!..:7.!::8.~96~

7,478,304.60
545,078.00

9,592,915.93
3,804,905.00
1,310,189.00
906,523.00

9,748,438.00
3,822,957.00

8,005,533.00
764,936.99
250,000.00

11,720,519.02
959,515.54

1,400,000.00
2,918,820.75

63,228,635.83

999027.33

64,227,663.16



PRINCETON
COUNTY OF MERCER

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

FOR THE YEAR ENDED DEC. 312014

ExhibitA-2
Page 2 of2

Statutory Excess to Fund Balance 8,014,945.51

AFFORDABLE
HOUSING AFFORDABLE PARKING

GENERAL UTILITY HOUSING UTILITY PARKING PUBLIC
CAPITAL OPERATING CAPITAL OPERATING CAPITAL ASSISTANCE TOTAL
FUND FUNDS FUND FUNDS FUND FUND DEC. 31 2014

(250,191.56) 48,533.91 329,939.66 837.57 8,144,065.09

3593570.77 253330.21 67130.34 888396.53 28278.43 34J53.72 17,990,870.28

3,343,379.21 301,864.12 67,130.34 1,218,336.19 28,278.43 35,091.29 26,134,935.37

168450.00 5,968,450.00

$ 3,343,379.21 $ 301864.12 $ 67130.34 $ 1049886.19 $ 28278.43 $ 35091.29 s 20,166,485.37

CURRENT
FUND

Fund Balance Jan. 1,2014 13,125,910.28

21,140,855.79

Decreased by: Utilized in Budget 5,800,000.00

Fund Balance Dec. 31, 2014 $ 15,340,855.79

See Notes to Financial Statements



Fund Financial Statements

- 20-



PRINCETON Exhibit - B-1
MERCER COUNTY, NEW JERSEY

CURRENT FUND
BALANCE SHEET - REGULATORY BASIS

DECEMBER 31. 2014

BALANCE LIABILITIES, RESERVES BALANCE
ASSETS DEC. 31,2014 AND FUND BALANCE DEC. 31,2014

Cash and Investments - Treasurer $ 21,384,770.19 Liabilities:
Change Fund 1515.00 Appropriation Reserves $ 3,322,350.13

Reserve for Encumbrances 805,466.68
21:386:285 .19 Tax Overpayments 215,186.43

Sewer Overpayments 5,678.51
Receivables and Other Assets With Due State ofNJ Senior Cit.Neterans Deductions 5,988.70
Full Reserves: Accounts Payable 222,947.50
Taxes Receivable 841,534.95 Due to State ofNJ BOCA Fees 39,840.00
Tax Title Liens Receivable 95,843.32 Due to County 160,221.19
Sewer Charges Receivable 34,527.06 Due to Lien Holder 123,117.36
Delinquent Interest & Penalty 20,508.94 Prepaid Taxes 1,131,465.99
Property Acquired for Taxes at Prepaid Sewer 32,745.98

Assessed Value 317,400.00 Various Payables 114,726.96
Revenue Accounts Receivable 108,712.26 Premium on Tax Sale Certificates 257,900.00

N Interfunds Receivable 789:825.92 Interfund Payable 4,102.69
f-' Miscellaneous Reserves 714,983.13

2:208:352.45 Reserve for Debt Service 339,256.15

Deferred Charges: 7,495,977.40

Emergency Appropriation 1:450:548.00
Reserve for Receivables 2,208,352.45

1,450,548.00 Fund Balance 15:340,855.79

Total Current Fund 25:045,185.64 Total Current Fund 25,045:185.64

Grant Fund: Grant Fund:
Cash and Investments - Treasurer 558,194.78 Reserve for Encumbrances 17,297.00

State & Federal Grants Receivable 1:265:724.85 Reserve for State & Federal Grants:
Appropriated 1,658,225.74
Unappropriated 148,396.89

Total Grant Fund 1:823:919.63 Total Grant Fund 1:823:919.63

$ 26,869,105.27 $ 26,869,105.27

Note: See Notes to Financial Statements



PRINCETON
MERCER COUNTY, NEW JERSEY

CURRENT FUND
STATEMENT OF OPERATIONS AND CHANGE IN

FUND BALANCE - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE AND OTHER INCOME YEAR 2014

Fund Balance Utilized $ 5,800,000.00
Miscellaneous Revenues Anticipated 20,766,945.01
Receipts from Delinquent Taxes 1,191,722.11
Receipts from Current Taxes 147,727,667.01
Non-Budget Revenue 832,948.45
Other Credits to Income:
Unexpended Balance of Approp.
Reserves Lapsed 2,979,173.50

Accounts Payable Cancelled 102,643.72
Cancelled Reserves 32,801.25
Interfund Loans Returned (Net) 2,361,719.42

181,795,620.47
EXPENDITURES

Budget Appropriations:
Operations:
Salaries and Wages 16,810,466.00
Other Expenses 23,789,977.52
Deferred Charges and Statutory
Expenditures 4,314,473.00

Capital Improvements 525,000.00
Municipal Debt Service 10,770,108.60

County Taxes 45,391,885.76
Local District School Taxes 70,974,744.00
Municipal Open Space Tax 1,156,404.69
Refund of Prior Years Revenues:
Disbursed 47615.39

Total Expenditures 173,780,674.96

Statutory Excess to Fund Balance 8,014,945.51

FUND BALANCE

Balance - January 1 13,125,910.28

21,140,855.79

Decreased by:
Utilized as Anticipated Revenue 5,800,000.00

Balance - December 31 $ 15,340,855.79

Note: See Notes to Financial Statements
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ASSETS

PRINCETON
MERCER COUNTY, NEW JERSEY

Exhibit - B-3
Page 1 of2

TRUST FUND
BALANCE SHEET - REGULATORY BASIS
FOR YEAR ENDED DECEMBER 31, 2014

BALANCE
DEC. 31, 2014

LIABILITIES, RESERVES
AND FUND BALANCE

BALANCE
DEC. 31, 2014

$ 327,302.50

539,614.37
192,731.98
703:050.05

1:762,698.90

28:965.98

28:965.98

37,701.02
700,000.00

1:404:518.58

2,142:219.60

356:116.49

356:116.49

266.22
27,377.01

7:216:832.58

7,244:475.81

Assessment Fund:
Cash and Investments
Assessments &Assmt. Liens Receivable
Amount to be Raised by Taxation Assmt. Bonds
Prospective Assessments Funded

Total Assessment Fund

Animal Control Fund:
Cash and Investments

Total Animal Control Fund

Open Space Trust Fund:
Cash and Investments
Due from Current Fund

Total Open Space Trust Fund

Unemployment Fund:
Cash and Investments

Total Unemployment Fund

Escrow Trust Fund:
Cash and Investments

Total Escrow Trust Fund

Assessment Fund:
837,930.85 Prospective Assessments Funded
546,216.10 Res. for Assessments, Liens and
51,249.45 Interest and Costs

327:302.50 Assessment Serial Bonds
Fund Balance

$

1:762:698.90 Total Assessment Fund

Animal Control Fund:
28:965.98 Reserve for Animal Control

28:965.98 Total Animal Control Fund

Open Space Trust Fund:
2,138,116.91 Reserve for Encumbrances

4102.69 Due To General Capital Fund
Reserve for Open Space

2:142:219.60
Total Open Space Trust Fund

Unemployment Fund:
356:116.49 Reserve for Unemployment Claims

356)16.49 Total Unemployment Fund

Escrow Trust Fund:
7:244:475.81 Due to Current Fund

Reserve for Encumbrances
Various Escrow Reserves

7:244:475.81 Total Escrow Trust Fund



ASSETS

Payroll Fund:
Cash and Investments

Total Payroll Fund

Other Trust Funds:
Cash and Investments

Total Other Trust Funds

Flexible Spending Trust
Cash and Investments

Total Flexible Spending Account

Landfill Closure Fund
Cash and Investments

Total Landfill Account

Law Enforcement Trust Fund
Cash and Investments

Total Law Enforcement Account

Grand Total All Trust Funds

Note: See Notes to Financial Statements

TRUST FUND
BALANCE SHEET - REGULATORY BASIS
FOR YEAR ENDED DECEMBER 31, 2014

Exhibit - B-3
Page 2 of2

BALANCE
DEC. 31, 2014

LIABILITIES, RESERVES
AND FUND BALANCE

BALANCE
DEC. 31, 2014

Payroll Fund:
789,559.70 Due to Current Fund 789,559.70

789,559.70 Total Payroll Fund 789,559.70

Other Trust Funds:
6,171,800.76 Reserve for Encumbrances

Various Reserves and Deposits
4,915.57

6,166,885.19

6,171,800.766,171,800.76 Total Other Trust Funds

Flexible Spending Trust
4,182.58 Reserve for Flexible Spending 4,182.58

4 182.58 Total Flexible Spending Account 4182.58

Landfill Closure Fund
23,654.24 Reserve for Landfill Closure 23,654.24

23,654.24 Total Landfill Account 23,654.24

Law Enforcement Trust Fund
25,580.05 Reserve for Encumbrances

Reserve for Landfill Closure
6,560.00
19,020.05

25,580.05 Total Law Enforcement Account 25,580.05

$ 18,549,254.11 Grand Total All Trust Funds $ 18,549,254.11



TRUST FUND
STATEMENT OF OPERATIONS AND CHANGE IN

FUND BALANCE - REGULATORY BASIS
ANIMAL CONTROL FUND

FOR THE YEAR ENDED DECEMBER 31, 20134

REVENUE AND OTHER INCOME YEAR 2014

License Fees $ 12,043.40
Miscellaneious Fees 1,750.00
Principal/Interest 20,374.50

34,167.90

EXPENDITURES AND OTHER CHARGES

Animal Control Expenditures 16,025.00
Other Charges:
Excess Fund Balance Transferred to Current Fund 21,153.30

37,178.30

Statutory Excess/(Deficit) to Fund Balance (3,010.40)

FUND BALANCE

Balance - Janaury 1,2014 31,976.38

Balance - Deceember 31, 2014 $ 282965.98

License Fees Collected:

2012
2013

$ 14,935.58
142030.40

$ $ 282965.98

Note: R.S. 4:19-15.11

... there shall be transferred from such special account to the general
funds of the municipality any amount then in such special account which
is in excess of the total amount paid into such special account during
the last two fiscal years preceding."

Note: See Notes to Financial Statements

- 25-

Exhibit B-4



Exhibit - B-5

PRINCETON
MERCER COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
BALANCE SHEET - REGULATORY BASIS

DECEMBER3!, 2014

ASSETS
BALANCE

DECEMBER 31, 2014

Cash and Investments - Treasurer
State Aid Receivable
Infrastructure Loan Receivable
Due from Mercer County
Due from Open Space Trust Fund
Deferred Charges to Future Taxation:
Funded
Unfunded

$ 2,005,671.92
1,165,566.09
6,728,487.00
500,000.00
700,000.00

91,114,222.09
34,159,256.98

$ 136,373,204.08

LIABILITIES, RESERVES
AND FUND BALANCE

General Serial Bonds $ 75,187,268.40
Infrastructure Loan Payable 14,733,937.35
Green Trust Project Loan Payable 1,193,016.34
Reserve for Encumbrances 817,209.07
Improvement Authorizations:
Funded 6,359,248.36
Unfunded 29,549,018.94

Reserve For:
Capital Improvement Fund 706,368.49
Future Debt Service Costs 4,388,757.92
Reserve for Roads 95,000.00

Fund Balance 3,343,379.21

$ 136,373,204.08

At December 31,2014 here were Bonds and Notes Authorized but not Issued
in the amount of$34,159,256.98.

Note: See Notes to Financial Statements
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Exhibit - B-6

PRINCETON
MERCER COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

FOR THE FISCAL YEAR ENDED DECEMBER 31,2014

REVENUE AND OTHER INCOME YEAR 2014

Cancellation of Improvement Authorizations $ 512,428.76

512,428.76

EXPENDITURES

Cancellation of Prior Year Receivables 262,620.32
Utilized as Current Fund Revenue 500,000.00

762,620.32

Statutory Excess to Fund Balance (250,191.56)

FUND BALANCE

Balance - January 1 3,593,570.77

Balance - December 31 $ 3:34\379.21

Note: See Notes to Financial Statements
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Exhibit - B-7
PRINCETON

MERCER COUNTY, NEW JERSEY

AFFORDABLE HOUSING UTILITY FUND
BALANCE SHEET - REGULATORY BASIS

DECEMBER 31. 2014

BALANCE LIABILITIES, RESERVES BALANCE
ASSETS DEC. 31. 2014 AND FUND BALANCES DEC. 31. 2014

Operating Fund: Operating Fund:
Cash and Investments - Treasurer $ 3,460,057.83 Liabilities:

Reserve for Encumbrances $ 14,083.44
3460057.83 Approriation Reserves 23,814.88

Due to Affordable Housing Capital Fund 118,969.04
Reserves:
Affordable Housing 408,780.23
Rehabilitation Program 140,249.55

Receivables and Inventory With Unit Repurchases 1,000,994.54
Full Reserves: Affordability Assistance 139,651.71
Accounts Receivable 234 Brickhouse 28,507.22 Affordable Housing-Sect. 10B340 1,311,650.32
Down Payment Assistance Program Rec. 75,676.41

N Morning Star Church Tax Lien 7,289.04 3,158,193.71
00 Rehabilitation Mortgage Receivable 272 574.50

Reserve for Receivables 384,047.17
384047.17 Fund Balance 301 864.12

Total Operating Fund 3844 105.00 Total Operating Fund 3844 105.00

Capital Fund:
Capital Fund: Improvement Authorizations:

Fixed Capital Authorized and Uncompleted 15,863.35 Unfunded 67,702.05
Due from Affordable Housing Utility Fund 118969.04 Fund Balance 67130.34

Total Capital Fund 134832.39 134832.39

$ 3,978,937.39 Total Capital Fund $ 3978937.39

There were Bonds and Notes Authorized but not Issued at December 31,2014 in the amount of$15,863.35.

Note: See Notes to Financial Statements
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PRINCETON
MERCER COUNTY, NEW JERSEY

AFFORDABLE HOUSING UTILITY OPERATING FUND
STATEMENT OF OPERATIONS AND

CHANGE IN FUND BALANCE - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31,2014

REVENUE AND OTHER INCOME

Miscellaneous Revenues Anticipated
Non-Budget Revenue
Other Credits to Income:

Unexpended Balance of Appropriation Reserves

Total Revenues

EXPENDITURES

Budget Expenditures:
Salaries and Wages
Other Expenses

Total Expenditures

Excess in Revenues

FUND BALANCE

Balance - January 1

Balance -December 31

Note: See Notes to Financial Statements
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$ 250,311.00
18,985.33

29,548.58

298,844.91

96,375.00
153,936.00

250,311.00

48,533.91

253,330.21

$ 301,864.12



Exhibit - B-9

PRINCETON
MERCER COUNTY, NEW JERSEY

AFFORDABLE HOUSING CAPITAL FUND
STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

YEAR 2014

FUND BALANCE

Balance - January 1 67 130.34

Balance - December 31 $ =====6=7 ,!::13=:O=.3=4

Note: See Notes to Financial Statements
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Exhibit - B-lO
PRINCETON

MERCER COUNTY, NEW JERSEY

PARKING UTILITY FUND
BALANCE SHEET - REGULATORY BASIS

DECEMBER 31, 2014

BALANCE LIABILITIES, RESERVES BALANCE
ASSETS DEC. 31, 2014 AND FUND BALANCES DEC. 31, 2014

Operating Fund: Operating Fund:
Cash and Investments - Treasurer $ 1,216,843.47 Liabilities:
Due from Parking Capital Fund 50000.46 Reserve for Encumbrances $ 27,460.69

Appropriation Reserves 22,987.68
Accrued Interest on Bonds 162,342.71
Reserve for Security Deposit Hinkson 4,166.66

Fund Balance 1,049,886.19

Total Operating Fund 1,266,843.93 Total Operating Fund 1,266,843.93

CJ.) Capital Fund:,.....
Capital Fund: Serial Bonds Payable 10,270,000.00

Cash and Investments - Treasurer 744,058.04 Due to Parking Operating Fund 50,000.46
Fixed Capital Authorized & Uncompleted 2,866,822.65 Improvement Authorizations
Fixed Capital 13,675,611.66 Funded 196,591.15

Unfunded 1,868,581.00
Reserve for Encumbrances 145,607.00
Reserve for:

Debt Service 375,000.00
Amortization 4,352,434.31

Fund Balance 28278.43

Total Capital Fund 17,286,492.35 Total Capital Fund 17,286,492.35

$ 18,553,336.28 $18,553,336.28

There were Bonds and Notes Authorized but not Issued at December 31,2014 in the amount of $1,920,000.00.

Note: See Notes to Financial Statements



PRINCETON
MERCER COUNTY, NEW JERSEY

Exhibit - B-ll

PARKING UTILITY OPERATING FUND
STATEMENT OF OPERATIONS AND

CHANGE IN FUND BALANCE - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE AND OTHER INCOME

Operating Fund Balance
Miscellaneous Revenues Anticipated
Non-Budget Revenue
Other Credits to Income:

Unexpended Balance of Appropriation Reserves

$ 168,450.00
3,788,994.21
204,260.26

17714.15

Total Revenues 4,179,418.62

EXPENDITURES

Budget Expenditures:
Salaries and Wages
Other Expenses
Debt Service
Deferred Charges
Surplus - General Budget

597,048.00
701,021.00
950,410.42
245,999.54

1,400,000.00

Total Expenditures 3,894,478.96

Excess in Revenues 284,939.66

FUND BALANCE

Balance - January 1 888,396.53

1,173,336.19
Decreased by:

Utilized as Anticipated Revenue 168,450.00

Balance -December 31 $ 1,004,886.19

Note: See Notes to Financial Statements
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Exhibit - B-12

PRINCETON
MERCER COUNTY, NEW JERSEY

PARKING UTILITY CAPITAL FUND
STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

YEAR 2014

FUND BALANCE

Balance - January 1 28,278.43

Balance - December 31 $ ===2=8,=27=8=.4=3

Note: See Notes to Financial Statements
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ASSETS

Cash:
Treasurer

PRINCETON
MERCER COUNTY, NEW JERSEY

PUBLIC ASSISTANCE FUND
COMPARATIVE BALANCE SHEET - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31, 2014

BALANCE
DEC 31, 2014

$ __ 1:...;,7...:..1,z...:,4.:;..54.:..:,;.9;,.,;:2;,_

$ 171,454.92

LIABILITIES, RESERVES AND FUND BALANCE

LIABILITIES AND RESERVES

SSI Due to Clients
Reserve for Public Assistance
Advanced State Aid

FUND BALANCE

Fund Balance

$ 1,238.31
65,284.96
69,840.36

136,363.63

35,091.29

$ ====17:::1.;,,;,4::.54.:.9=2=

Note: See Notes to Financial Statements
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Exhibit - B-14

PRINCETON
MERCER COUNTY, NEW JERSEY

PUBLIC ASSISTANCE FUND
STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE - REGULATORY BASIS

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2014

REVENUE AND OTHER INCOME YEAR 2014

Interest Earned 837.57

837.57

Statutory Excess to Fund Balance 837.57

FUND BALANCE

Balance - January 1 34,253.72

Balance - December 31 $ ===3:=5,!::::09=:1=.2=9

Note: See Notes to Financial Statements
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PRINCETON
MERCER COUNTY, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS
THE YEAR ENDED DECEMBER 31, 2014

Note 1: FORM OF GOVERNMENT

On January 1, 2013 the Township of Princeton and the Borough of Princeton consolidated to become one
municipality, Princeton. Princeton operates under the legislative authority of N.J.S.A. 40A:60-1 et seq., which
provides for the election of a mayor to serve a term of four years, and a council of six members serving three-year
terms. The mayor is the head of the executive branch of municipal government and the council is the legislative
body. Princeton has adopted an administrative code, which provides in part for the delegation of a portion of
executive responsibilities to an administrator and for the organization of the council into standing committees to
oversee various municipal activities.

Note 2: SUMMAR Y OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

Except as noted below, the financial statements of Princeton include every board, body, officer or commission
supported and maintained wholly or in part by funds appropriated by Princeton, as required by NJ.S.A. 40A: 5-5.
Accordingly, the financial statements of Princeton do not include the operations of the municipal library, the
board of education, recreation commission, first aid organizations or volunteer fire companies.
B. Description of Funds

The accounting policies of Princeton conform to the accounting principles applicable to municipalities that have
been prescribed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey. Such principles and practices are designed primarily for determining compliance with legal provisions
and budgetary restrictions and as a means of reporting on the stewardship of public officials with respect to public
funds. Under this method of accounting, Princeton accounts for its financial transactions through the following
separate funds:

Current Fund - resources and expenditures for governmental operations of a general nature, including Federal and
State grant funds, except as otherwise noted.

Trust Fund - receipts, custodianship and disbursement of funds in accordance with the purposes for which each
reserve was created. Pursuant to the provisions ofNJ.S.A. 40A: 4-39, the financial transactions of the following
funds and accounts are also reported within the Trust Fund:

Assessment Trust Fund
Animal Control Trust Fund
Unemployment Compensation

Insurance Trust Fund
Developer's Escrow Fund
Open Space Trust Fund
Payroll & Payroll Agency Fund
Police Off-Duty Pay
Mountain Lakes Nature Preserve

Donations
Parking Adjudication Act

Construction Code Fees
Municipal Public Defender Fees
Disposal of Forfeited Property
Dedicated Donations (Parks, Public Safety,
Shade Trees, etc.)

Uniform Fire Safety Act Penalties
Electronic Receipts Fees
Snow Removal Trust Fund
Accumulated Absences Fund
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Note 2:

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D):

B. Description of Funds (Cont'd.)

General Capital Fund - resources, including Federal and State Grants in aid of construction, and expenditures for
the acquisition of general capital facilities, other than those acquired through the Current Fund, including the
status of'bonds and notes authorized for said purposes.

Affordable Housing Utility Fund - resources and expenditures relating to the maintenance and expansion of
affordable housing units within the municipality.

Parking Utility Operating Fund - revenues and expenditures for the operations and acquisition of capital facilities
of the municipally-owned parking utility.

Parking Utility Capital Fund - resources, including federal and state grants in aid of construction, and
expenditures for the acquisition of parking utility capital facilities, other than those acquired through the Current
Fund, including the status of bonds and notes authorized for said purposes.

Public Assistance Fund - receipt and disbursement of funds that provide assistance to certain residents of
Princeton pursuant to Title 44 of New Jersey Statutes.

General Fixed Assets - The General Fixed Asset Account Group is used to account for fixed assets used in
municipal operations, for control purposes. Infrastructure assets such as roads, sidewalks, wastewater collection
and transmission systems, etc. are not capitalized. General fixed assets acquired prior to 1985 are valued at
historical cost or estimated historical cost if actual historical cost was not available. Assets acquired or
constructed subsequent to 1985 are valued at historical cost. Contributed capital is valued at the estimated fair
market value of the asset at the date of the contribution. No depreciation is recorded on general fixed assets.

The Governmental Accounting Standards Board (GASB) is the accepted standards-setting body for establishing
governmental accounting and financial reporting principles. GASB's Codification of Governmental Accounting
and Financial Reporting Standards and subsequent GASB pronouncements are recognized as U.S. generally
accepted accounting principles (GAAP) for state and local governments. GAAP provides for the issuance of
entity-wide financial statements along with the presentation of separate fund financial statements that differ from
the organization of funds prescribed under the regulatory basis of accounting utilized by Princeton. The resultant
presentation of financial position and results of operations in the form of financial statements is not intended to
present the basic financial statement presentation required by GAAP.

C. Basis of Accounting and Measurement Focus

The basis of accounting as prescribed by the Division of Local Government Services for its operating funds is
generally a modified cash basis for revenue recognition and a modified accrual basis for expenditures. The
operating funds utilize a "current fmancial resources" measurement focus. The accounting principles and
practices prescribed for municipalities by the Division differ in certain respects from generally accepted
accounting principles (GAAP) applicable to local government units. The most significant is the GAAP basis
reporting of consolidated entity-wide financial statements on a full accrual basis, which are not presented in the
accounting principles prescribed by the Division. The other more significant differences are as follows:

Revenues - Revenues are recorded as received in cash except for statutory reimbursements and grant funds that
are due from other governmental units. State and Federal grants, entitlements and shared revenues received for
operating purposes are realized as revenues when anticipated in the budget. Receivables for property taxes and
affordable housing charges and parking fees are recorded with offsetting reserves within the Current Fund,
Affordable Housing Utility Fund, and Parking Utility Fund respectively. Other amounts that are due to Princeton,
which are susceptible to accrual are recorded as receivables with offsetting reserves. These reserves are
liquidated and revenues are recorded as realized upon receipt of cash. GAAP requires the recognition of revenues
for general operations in the accounting period in which they become available and measurable.
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NOTES TO FINANCIAL STATEMENTS

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D.)

C. Basis of Accounting and Measurement Focus (Cont'd.)

Expenditures - For purposes of financial reporting, expenditures are recorded as "paid or charged" or
"appropriation reserves". Paid or charged refers to Princeton's "budgetary" basis of accounting. Generally, these
expenditures are recorded when an amount is encumbered for goods or services through the issuance of a
purchase order in conjunction with the encumbrance accounting system. Reserves for un-liquidated
encumbrances at the close of the year are reported as a cash liability. Encumbrances do not constitute
expenditures under GAAP. Appropriation reserves refer to unexpended appropriation balances at the close of the
year. Appropriation reserves are automatically created and recorded as a cash liability, except for amounts which
may be cancelled by the governing body. Appropriation reserves are available until lapsed at the close of the
succeeding year to meet specific claims, commitments or contracts incurred and not recorded in the preceding
fiscal year. Lapsed appropriation reserves are recorded as income. Generally, unexpended balances of budget
appropriations are not recorded as expenditures under GAAP. Expenditures for the costs of post-employment
benefits other than pensions (other post-employment benefits or "OPEB") are recorded in the accounting period
in which the payments are made. GAAP requires recognition of the actuarially determined estimated OPEB cost
during the employment period of each employee, during which any OPEB benefit is earned. See Note 10 for
OPEB disclosure required by GASB 45.

For the purpose of calculating the results of Current Fund operations, the regulatory basis of accounting utilized
by Princeton requires that certain expenditures be deferred, and raised as items of appropriation in budgets of
succeeding years. These deferred charges include the two general categories of over-expenditures and emergency
appropriations. Over-expenditures occur when expenditures recorded as "paid or charged" exceed available
appropriation balances. Emergency appropriations occur when, subsequent to the adoption of a balanced budget,
the governing body authorizes the establishment of additional appropriations based on unforeseen circumstances
or for other special purposes as defined by statute. Over-expenditures and emergency appropriations are deducted
from total expenditures in the calculation of operating results and are established as assets for Deferred Charges
on the Current Fund balance sheet. GAAP does not permit the deferral of over-expenditures to succeeding
budgets. In addition, GAAP does not recognize expenditures based on the authorization of an appropriation.
Instead, the authorization of special purpose expenditures, such as the preparation of tax maps or revaluation of
assessable real property, would represent the designation of fund balance.

The Local Budget Law (NJ.S.A. 40A:4-1 et seq.) requires that certain operating transfers between funds,
transfers of anticipated operating surpluses among the Current Fund, Affordable Housing Utility and Parking
Utility Fund transfers from utility operating funds to capital funds (to finance capital projects) and transfers from
the Current Fund to the Trust Funds or General Capital Fund are required to be included in Princeton's annual
budgets as budget appropriations. Expenditures are recorded upon the adoption of the budget for legally required
transfers, and upon the determination of availability of funds for any discretionary transfers. Under GAAP,
operating transfers are not recognized as expenditures.

New Jersey statutes require municipalities to provide annual funding to Free Public Libraries through the Current
Fund Budget. Amounts paid on behalf of the Free Public Library or transferred to the custody of the Library's
management are recorded as budgetary expenditures of Princeton, notwithstanding the fact that the Library is
recognized as a separate entity for financial reporting purposes. Under GAAP, the Library would be recognized,
as a "component unit" of Princeton, and discrete reporting of the Library's financial position and operating results
would be incorporated in Princeton's financial statements.
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NOTES TO FINANCIAL STATEMENTS

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D.)

C. Basis of Accounting and Measurement Focus (Cont'd.)

Compensated Absences - Princeton records expenditures for payments of earned and unused vacation and sick
leave in the accounting period in which the payments are made. GAAP requires that expenditures be recorded in
the governmental (Current) fund in an amount that would normally be liquidated with available financial
resources, and that expenditures be recorded in the enterprise (Affordable Housing Utility and Parking Utility
Fund) fund on a full accrual basis. New Jersey statutes permit the establishment of a dedicated trust fund to
accumulate resources for future payments of earned and unused sick and vacation pay. The use of this funding
vehicle is discretionary. Note 13 provides additional disclosures relating to accrued and unrecorded compensated
absence liabilities and current reserve funding status.

Other Post Employment Benefits (OPEB) - The Local Finance Board has promulgated rules for minimum
financial statement disclosures for OPEB that follow the requirements of GASB Statement No 45. The
requirements include: 1) A tracking of the Net OPEB Obligation, including the annual Required Contribution
(ARC) less any contributions made; 2) The Actuarial Accrued Liability (AAL), the Unfunded Actuarial Accrued
Liability (UAAL), and UAAL as a percentage of current period payrolls for employees eligible to receive benefits
upon attaining the requisite age and service requirements; and 3) A summary of the significant actuarial
assumptions, including the discount rate used. Princeton implemented this new disclosure standard for December
31, 2009. As this reporting standard does not require the recognition of an expenditure and/or liability on the face
of the financial statements, the disclosures included in Note 12 do not impact the amounts reported in the
accompanying financial statements.

Property Acquired for Taxes - Foreclosed property is recorded in the Current Fund at the assessed valuation when
such property was acquired and is fully reserved. GAAP requires such property to be recorded in the general
fixed asset account group at the lower of cost or fair market value.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves, which are created by
charges to operations. Income is recognized in the accounting period the receivables are liquidated. GAAP does
not require the establishment of an offsetting reserve. Interfund receivables in the other funds are not offset by
reserves.

Sale of Municipal Assets - Cash proceeds from the sale of Princeton owned property may be realized as revenue
or reserved until utilized as an item of revenue in a subsequent year budget. Year-end balances of reserved
proceeds are reported as a cash liability in the Current Fund. GAAP requires that revenue be recognized in the
accounting period that the terms of the sales contracts become legally enforceable.

General Fixed Assets - Property and equipment purchased by the Current and the General Capital Funds are
recorded within the respective funds as expenditures at the time of purchase and are not capitalized. Contributions
in aid of construction are not capitalized within the various funds of the municipality. Depreciation on general
fixed assets is not recorded as an operating expense within the funds or in the combined financial statements.
GAAP does not require recognition of depreciation of these assets as an operating expense of the funds, but does
require the recognition of depreciation of governmental fixed assets as a governmental operating expense in the
entity-wide financial statements. New Jersey Administrative Code 5:30-5.6 established a mandate for fixed asset
accounting by municipalities, effective December 31, 1985. All non-infrastructure fixed assets acquired by
Princeton are recorded at cost, if available or by other acceptable methods when historical cost data was not
available.
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Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D.)

C. Basis of Accounting and Measurement Focus (Cont'd.)

Utility Fixed Assets - Property and equipment purchased by Parking Utility Fund are recorded as expenditures
and are also capitalized within the utility capital fund at cost with an offsetting reserve for amortization, and are
adjusted for disposition and abandonment. The amounts shown as utility fixed capital do not purport to represent
reproduction costs or current value. Contributions in aid of construction are not capitalized. The balance in the
Reserve for Amortization and Deferred Reserve for Amortization accounts in the utility capital fund represent
charges to operations for the costs of acquisitions of property, equipment and improvements. GAAP does not
require the establishment of a reserve for amortization for utility fixed assets, but does require the recognition of
depreciation of these assets as an operating expense of the utility. The provisions of New Jersey Administrative
Code 5:30-5.6 also established a mandate for utility fund fixed asset accounting by municipalities. All non-
infrastructure utility fixed assets acquired or constructed with utility financial resources are recorded at cost, if
available or by other acceptable methods when historical cost data was not available.

Disclosures About Fair Value of Financial Instruments - The following methods and assumptions were used to
estimate the fair value of each class of financial instruments for which it is practicable to estimate that value:

Cash and cash equivalents and short-term investments - The carrying amount approximates fair value because of
the short maturity of those instruments.

Long-term debt - Princeton's long-term debt is stated at face value. The debt is not traded and it is not practicable
to determine its fair value without incurring excessive cost. Additional information pertinent to Princeton's long-
term debt is disclosed in Note 3 to the financial statements.

Recent Accounting Standards

GASB issued Statement No. 69, "Government Combinations and Disposals of Government Operations in January
2013. This Statement establishes account and financial reporting standards related to government combinations and
disposals of government operations.

GASB issued Statement No. 70, "Accounting and Financial Reporting for Nonexchange Financial Guarantees" in
April 2013. This statement requires a government that extends a nonexchange financial guarantee to recognize a
liability when qualitative factors and historical date, if any, indicate that it is more likely than not that the government
will be required to make a payment on the guarantee.

GASB issued Statement No. 71 , "Pension Transition for Contributions Made Subsequent to the Measurement Date-
an Amendment of GASB Statement No. 68" in November 20l3. The issue relates to amounts associated with
contributions, if any, made by a state or local government employer or nonemployer contributing entity to a defined
pension plan after the measurement date of the government's beginning net pension liability.

GASB issued Statement No. 72, "Fair Value Measurement and Application" in February 2015. This statement
provides guidance for determining the fair value measurement for financial reporting purposes. This statement also
provides guidance for applying fair value to certain investments and disclosures related to all fair value instruments.

Princeton does not prepare its financial statements in accordance with generally accepted accounting principles in
the United States of America. A statistical section, which incorporates much of the reporting required by GASB
44, accompanies Princeton's financial statements. Princeton has not adopted the provisions of any of the GASB
statements listed above. The effect of the adoption of the GASB standards cannot be determined.
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NOTES TO FINANCIAL STATEMENTS

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D.)

C. Basis of Accounting and Measurement Focus (Cont'd.)

Use of Estimates - The preparation of the financial statements requires management of Princeton to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Accordingly, actual results could differ from those estimates.

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION

Calculation of "Self-Liquidating Purpose"
Affordable Housing Utility Per NJ.S.A. 40A: 2-45

The calculation of "Self-Liquidating Purpose" for the Affordable Housing Utility, per N.J.S.A. 40A: 2-45 is as
follows:

2014

Cash Receipts from Fees, Rents or Other Charges for Year $269,296.33

Deductions:
Operating and Maintenance Costs 250,311.00

Total Deductions 250,311.00

Excess in Revenues $18,985.33

Deduction of Self-Liquidating Utility Debt for
Statutory Net Debt - Affordable Housing Utility per N.J.S.A. 40A: 2-45

The differences between the excess in revenues for debt statement purposes and the statutory cash basis for the
Affordable Housing Utility Fund is as follows:

2014

Excess in Revenue

$48,533.91

29,548.58

$18,985.33

Excess in Revenues - Cash Basis (D-l)

Less: Other Credits To Income
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Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION

The Local Bond Law, Chapter 40A:2 et seq, governs the issuance of bonds to finance
municipal capital expenditures. Princeton's debt is summarized as follows:

A. Summary of Municipal Debt for Capital Projects

2014

General:
Bonds and Notes
Green Trust Program Loans
Infrastructure Loan

Assessment Fund:
Bonds and Notes

Parking Utility Fund:
Bonds and Notes

$75,187,268.40
1,193,016.34

14,733,937.35

192,731.80

10,270,000.00

Total Issued 101,576,953.89

Authorized But Not Issued:

General:
Bonds and Notes

Affordable Housing Fund
Bonds and Notes

Parking Utility:
Bonds and Notes

33,444,016.46

15,863.35

1,869,999.54

Total Authorized But
Not Issued 35,329,879.35

Total Bonds and Notes Issued and
Authorized but not Issued 136,906,833.24
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

B. Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of:

Gross Debt Deductions Net Debt

Regional School District Debt
Parking Utility Debt
Affordable Husing Utility Debt
General Debt

$40,495,000.00
12,139,999.54

15,863.35
124,750,970.35

$177,401,833.24

$40,495,000.00
12,139,999.54

15,863.35
2,227,981.47 122,522,988.88

$54,878,844.36 $122,522,988.88

Net Debt $122,522,988.88 Divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as
amended $7,199,606,579.30 = 1.70%

Princeton's Borrowing Power Under N.J.S.A. 40A:2-6 as Amended, at December 31,was as follows:

3 1/2% of Equalized Valuation Basis Municipal
Net Debt

$254,377,155.07
122,522,988.88

Remaining Borrowing Power $131,854,166.19
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NOTES TO FINANCIAL STATEMENTS

NOTE 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D)

B. Schedule of Annual Debt Service for Principal and Interest for the
Bonded Debt Issued and Outstanding

SFY GENERAL* PARKING UTILITY TOTAL
Year PRINCIPAL INTEREST PRINCIPAL INTEREST PRINCIPAL INTEREST

2015 8,034,999.38 2,382,086.25 535,000.00 419,525.00 8,569,999.38 2,801,611.25
2016 8,255,000.00 2,113,220.63 555,000.00 403,475.00 8,810,000.00 2,516,695.63
2017 8,495,000.00 1,829,205.02 580,000.00 381,275.00 9,075,000.00 2,210,480.02
2018 8,000,000.00 1,545,482.03 605,000.00 358,075.00 8,605,000.00 1,903,557.03
2019 7,736,000.82 1,271,247.52 625,000.00 333,875.00 8,361,000.82 1,605,122.52

40,521,000.20 9,141,241.45 2,900,000.00 1,896,225.00 43,421,000.20 11,037,466.45

2020 5,365,000.00 1,035,677.50 725,000.00 305,975.00 6,090,000.00 1,341,652.50
2021 5,405,000.00 868,727.50 720,000.00 275,475.00 6,125,000.00 1,144,202.50
2022 5,470,000.00 700,527.50 770,000.00 241,875.00 6,240,000.00 942,402.50
2023 4,870,000.00 520,627.50 825,000.00 203,375.00 5,695,000.00 724,002.50
2024 4,940,000.00 388,815.00 875,000.00 162,125.00 5,815,000.00 550,940.00

26,050,000.00 3,514,375.00 3,915,000.00 1,188,825.00 29,965,000.00 4,703,200.00

2025 4,380,000.00 228,640.00 860,000.00 133,875.00 5,240,000.00 362,515.00
2026 4,429,000.00 92,107.50 865,000.00 99,475.00 5,294,000.00 191,582.50
2027 865,000.00 64,875.00 865,000.00 64,875.00
2028 865,000.00 30,275.00 865,000.00 30,275.00

8,809,000.00 320,747.50 3,455,000.00 328,500.00 12,264,000.00 649,247.50

TOTAL $7523802000.20 $1229762363.95 $1022702000.00 $324132550.00 $8526502000.20 $1623892913.95

*The general debt includes the debt of the trust assessment fund.
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Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

A. Summary of Municipal Debt for Capital Proiects (Cont'd.)

Summarized below are Princeton's individual bond and loan issues which were outstanding
at December 31, 2014:

General Debt:

$23,775,000, General Improvement Bonds
Series 2006, due in annual installments of
$270,000 to $1,820,000 through January 1,2026,
interest at 4.125% to 4.500% $2,235,000.00

$8,000,000, General Improvement Bonds
Series 2009, due in annual installments of
$300,000 to $600,000 through January 1, 2024,
interest at 2.50% to 4.555% 5,950,000.00

$8,500,000, General Improvement Refunding Bonds
Series 2009, due in annual installments of
$750,000 to $1,495,000 through September 1 2019,
interest at 4.00% 3,500,000.00

$6,185,000, General Improvement Refunding Bonds
Series 2010, due in annual installments of
$785,000 to $950,000 through May 1,2019,
interest at 2.00% to 4.00% 2,845,000.00

$5,230,000, General Improvement Refunding Bonds
Series 2010, due in annual installments of
$15,000 to $770,000 through May 1,2019,
interest at 2.00% to 4.00% 3,815,000.00

$6,600,000, General Improvement Bonds
Series 2011, due in annual installments of
$450,000 to $650,000 through September 2022,
interest at 3.00% to 4.00% 4,925,000.00

$8,000,000, General Improvement Bonds
Series 2011, due in annual installments of
$325,000 to $650,000 through December 2026,
interest at 3.00% to 4.00% 6,990,000.00

$9,833,059, General Improvement Bonds
Series 2007, due in annual installments of
$788,537.18 to $1,060,582.50 through June 2019,
interest at 4.00% 5,003,268.40

$12,589,000, General Improvement Bonds
Series 2010, due in annual installments of
$600,000 to $1,019,000 through June 2026,
interest at 3.00% to 5.00%. 10,259,000.00
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Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

A. Summary of Municipal Debt for Capital Projects (Cont'd.)

General Debt (cont'd.):

$1,910,000, General Improvement Refunding Bonds
Series 2011, due in annual installments of
$380,000 to $375,000 through June 2018,
interest at 3.00% to 4.00%. 1,520,000.00

$19,195,000, General Improvement Refunding Bonds
Series 2013, due in annual installments of
$785,000 to $1,935,000 through June 2018,
interest at 1.00% to 3.00%. 18,195,000.00

$9,950,000, General Improvemen Bonds
Series 2014, due in annual installments of
$5005,000 to $1,000,000 throughSeptember 2026,
interest at 1.00% to 3.00%. 9,950,000.00

Program Loans:

$631,500, Poe Property,
due in semi-annual installments of $19,620.35
through Oct. 24, 2016, interest at 2.00% 76,557.92

$1,125,000, Weller Property,
due in semi-annual installments of $34,978.05
through July 16,2018, interest at 2.00%

$5,625,000.00, Institute Woods,
due in semi-annual installments of$174,890.21
through Jan. 8,2017, interest at 2.00%

267,640.74

848,817.68

$1,810,000, Infrastructure Water Loan, due in
annual installments of $80,000 to $140,000
through Nov. 1,2027, interest at 4.25% to 5.00% 1,310,000.00

$1,778,284, Infrastructure Water Loan-
Principal Only, due in semi-annual installments
of$90,000 to 94,000 through Oct. 23, 2026 1,095,604.00

$1,740,000, Infrastructure Water Loan, due in
annual installments of$70,000 to $130,000
through Aug. 1,2027, interest at 4.25% to 5.00% 1,340,000.00

$1,696,442, Infrastructure Water Loan -
Principal Only, due in semi-annual installments
of$84,510 to 91,490 through Aug. 1,2027 1,141,770.00

$2,070,000, Infrastructure Water Loan, due in
annual installments of $80,000 to $160,000
through Aug. 1, 2028, interest at 5.00% 1,700,000.00
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Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

A. Summary of Municipal Debt for Capital Projects (Cont'd.)

$2,068,454, Infrastructure Water Loan -
Principal Only, due in semi-annual installments
of$105,102 to 160,000 through Aug. 1,2028 1,485,396.00

$1,400,000, Infrastructure Water Loan-
annual installments of$55,000 to $105,000
through Aug. 1,2028, interest from 3.00% to 5.00% 1,195,000.00

$4,293,898, Infrastructure Water Loan -
Principal Only, due in semi-annual installments
of$218,334 through Aug. 1,2029 3,275,010.00

$1,170,000, Infrastructure Water Loan -
due in semi-annual installments
of$40,000to 85,000 through Aug. 1,2031 1,089,999.00

$1,273,893, Infrastructure Water Loan-
Principal Only, due in semi-annual installments
of $64,774 through Aug. 1,2031 1,101,158.35

Total General Debt 91,114,222.09

Assessment Trust Debt

$142,941.36, Assessment Bonds
Series 2007, due in annual installments of
$11,462.82 to $15,417.89 through June 1,2019,
interest at 4.00% 72,731.80

$212,000, Assessment Bonds
Series 2010, due in annual installments of
$20,000.00 through June 1,2020,
interest at 4.00% 120000.00

Total Assessment Debt 192731.80

Parking Utility Debt

$10,905,000, Parking Utility Refunding Bonds
Series 2011, due in annual installments of
$20,000 to $865,000 through August 1,2028,
interest at 2.00% to 5.00% 10,270,000.00

Total Parking Utility Debt 10,270,000.00

Total Debt Issued and Outstanding $ 101,576,953.89
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

Calculation of "Self- Liquidating Purpose"
Parking Utility Per N.J.S.A. 40A: 2-45

The calculation of "Self-Liquidating Purpose" for the Parking Utility, per NJ.S.A. 40A: 2-45 is as follows:

2014

Cash Receipts from Fees, Rents or Other Charges for Year $4,161,704.47

Deductions:
Operating and Maintenance Costs
Debt Service

2,944,068.54
950,410.42

Total Deductions 3,894,478.96

Excess in Revenues $267,225.51

Deduction of Self-Liquidating Utility Debt for
Statutory Net Debt - Parking Utility per NJ.S.A. 40A: 2-45

The differences between the excess in revenues for debt statement purposes and the statutory cash basis for the
Parking Utility Fund is as follows:

2014

Excess in Revenue

$284,939.66

17,714.15

$267,225.51

Excess in Revenues - Cash Basis (D-l)

Less: Other Credits to Income
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements

1. Department of Environmental Protection
Green Trust Program Loans

Princeton has contracted with the State of New Jersey, Department of Environmental Protection to fund a portion
of the costs incurred in the acquisition of the Larson Tract, Institute Woods, Poe Property and the Weller
Property. Information relating to these loans is as follows:

Loan #1 Loan #2 Loan #3

Drawn down Date 7/8/97 4/24/97 1116/99
Loan Amount $1,406,200.00 $631,050.00 $1,125,000.00
Interest Rates 2.00% 2.00% 2.00%
Due Dates Jan. 8 & July 8 Apr. 24 & Oct. 24 Jan. 16 & Jul. 16
Number of Payments 39 39 39
Final Payment Date January 1,2017 October 24,2016 July 16,2018
Semi-Annual
Payments $43,720.80 $19,620.35 $34,978.04

Debt service on the outstanding balance of Green Trust Program Loans at December 31, 2014 is as follows:

Year Principle Interest

2015 $437,299.12 $21,685.34
2016 446,088.84 12,895.53
2017 240,728.64 4,125.59
2018 68,899.74 1,036.00

$1.193,016.34 $39,742.46Totals

2. Department of Environmental Protection
Environmental Infrastructure Loans

Princeton, during 2007 entered into a loan agreement with the State of New Jersey, Department of
Environmental Protection, pursuant to the 2006 New Jersey Environmental Infrastructure Trust Financing
Program. The loan consists of two agreements, a Trust Loan Agreement of $1,810,000 to be repaid over a
twenty-year period at interest rates ranging from 4.00% to 5.00%, and a Fund Loan Agreement of
1,778,284 to be repaid over a twenty-year period at no interest.

Debt service on the outstanding balance of the 2006 NJ Environmental Infrastructure Trust Loan at December 31,
2014 is as follows:

Year Principle Interest

2015 $90,000 $56,650
2016 90,000 52,150
2017 90,000 47,650
2018 100,000 44,050
2019 100,000 40,050

2020-2024 570,000 134,864
2025-2026 270,000 17,462

Totals $1.310,000 $392,840
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements (cont' d)

2. Department of Environmental Protection
Environmental Infrastructure Loans (cont'd)

Debt service on the outstanding balance of the 2006 NJ Environmental Infrastructure Fund Loan at December 31,
2014 is as follows:

Year Principle

2015
2016
2017
2018
2019

2020-2024
2025-2026

$94,354
91,460
88,564
92,682
90,108

453,508
184,928

$1.095.604Totals

In addition Princeton, during 2007 entered into a loan agreement with the State of New Jersey, Department of
Environmental Protection, pursuant to the 2007 New Jersey Environmental Infrastructure Trust Financing
Program. The loan consists of two agreements, a Trust Loan Agreement of$I,740,000 to be repaid over a twenty
year period at interest rates ranging from 3.40% to 5.00% and a zero interest Fund Loan Agreement in the amount
of $1,696,442 to be repaid over a twenty year period. The proceeds of this loan are to refurbish the sewer system.

Debt service on the outstanding balance of the 2007 NJ Environmental Infrastructure Trust Loan at December 31,
2014 is as follows:

Year Principle Interest

2015 $80,000 $60,950
2016 80,000 56,950
2017 80,000 52,950
2018 90,000 48,950
2019 90,000 44,450

2020-2024 540,000 159,076
2025-2027 380,000 33,678

Totals $1.340.000 $457.004
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements (cont' d)

2. Department of Environmental Protection
Environmental Infrastructure Loans (cont'd)

Debt service on the outstanding balance of the 2007 NJ Environmental Infrastructure Fund Loan at December 31,
2014 is as follows:

Principle

2015
2016
2017
2018
2019

2020-2024
2025-2027

$89,228
86,704
84,182
87,966
85,128

441,614
266,948

$1.141.770Totals

Princeton entered into a loan agreement in November 2008 with the State of New Jersey, Department of
Environmental Protection, pursuant to the 2008 New Jersey Environmental Infrastructure Trust Financing
Program. The loan consists of two agreements, a Trust Loan Agreement of $2,070,000 to be repaid over a
twenty year period at interest rates ranging from 5.00% to 5.50%, and a zero interest Fund Loan Agreement of
$2,068,454 to be repaid over a twenty year period.

Debt service on the outstanding balance of the 2008 NJ Environmental Infrastructure Trust Loan at December 31,
2014 is as follows:

Year Principle Interest

2015 $90,000 $86,325
2016 90,000 81,825
2017 90,000 77,325
2018 100,000 72,825
2019 100,000 67,825

2020-2024 620,000 252,075
2025-2028 610,000 77,750

Totals $1.700.000 $715.950
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements (cont'd)

2. Department of Environmental Protection
Environmental Infrastructure Loans (cont'd)

Debt service on the outstanding balance of the 2008 NJ Environmental Infrastructure Fund Loan at December 31,
2014 is as follows:

Year Principle

2015
2016
2017
2018
2019

2020-2024
2025-2028

$108,776
106,020
103,266
106,634
103,572
535,860
421,268

$1.485,396Totals

Princeton entered into a loan agreement in 2010 with the State of New Jersey, Department of Environmental
Protection, pursuant to the 2010 New Jersey Environmental Infrastructure Trust Financing Program. The loan
consists of two agreements, a Trust Loan Agreement of $1,400,000 to be repaid over a twenty year period at
interest rates ranging from 3.00% to 5.50%, and a zero interest Fund Loan Agreement of $4,293,898 to be repaid
over a twenty year period.

Debt service on the outstanding balance of the 2010 NJ Environmental Infrastructure Trust Loan at December 31,
2014 is as follows:

Year Principle Interest

2015 $55,000 $50,025
2016 60,000 47,275
2017 65,000 44,275
2018 65,000 41,025
2019 70,000 37,775

2020-2024 395,000 143,725
2025-2029 485,000 59,150

Totals $1.195,000 $423,250
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements (cont' d)

2. Department of Environmental Protection
Environmental Infrastructure Loans (cont' d)

Debt service on the outstanding balance of the 2010 NJ Environmental Infrastructure Fund Loan at December 31,
2014 is as follows:

Year Principle

2015
2016
2017
2018
2019

2019-2023
2024-2029

218,334
218,334
218,334
218,334
218,334

1,091,670
1,091,670

$3,275,010Totals

Princeton entered into a loan agreement in 2012 with the State of New Jersey, Department of Environmental
Protection, pursuant to the 2012 New Jersey Environmental Infrastructure Trust Financing Program. The loan
consists of two agreements, a Trust Loan Agreement of $1,170,000 to be repaid over a twenty year period at
interest rates ranging from 3.00% to 5.50%, and a zero interest Fund Loan Agreement of$I,273,893 to be repaid
over a twenty year period.

Debt service on the outstanding balance of the 2012 NJ Environmental Infrastructure Trust Loan at December 31,
2014 is as follows:

Year Principle Interest

2015 $45,000 $51,920
2016 45,000 48,216
2017 49,999 44,063
2018 50,000 41,563
2019 50,000 39,063

2020-2024 300,000 154,312
2025-2029 380,000 75,661
2030-2031 170,000 11,606

Totals $1.089,999 $466.404
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NOTES TO FINANCIAL STATEMENTS

Note 3: DEBT, DEBT SERVICE AND STATUTORY DEBT CONDITION (CONT'D.)

D. Loan Agreements (cont' d)

2. Department of Environmental Protection
Environmental Infrastructure Loans (cont'd)

Debt service on the outstanding balance of the 2012 NJ Environmental Infrastructure Fund Loan at December 31,
2014 is as follows:

Year Principle

2015
2016
2017
2018
2019

2020-2024
2025-2029
2030-2031

64,774
64,774
64,774
64,773
64,773

323,868
323,873
129,549

$1.101.158Totals

Pursuant to the provisions ofNJ.S.A. 40A: 2-1 et seq. the combined outstanding principle of these loans has been
included in the calculation of Princeton's statutory debt condition.

Note 4: FUND BALANCES APPROPRIATED

Fund balances at December 31, which were appropriated and included as anticipated revenue in their own
respective funds for the succeeding years were as follows:

Balance Utilized in
December 31,2014 2015 Budget

Current Fund $15,340,855.79 $6,100,000.00
Affordable
Housing
Operating Fund 301,864.12 0.00

Parking Operating
Fund 999,885.73 307,829.00
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NOTES TO FINANCIAL STATEMENTS

Note 5: DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At December 31, 2013, the
following deferred charges are shown on the balance sheets of the various funds.

Balance Raised in Balance Balance to

Dec. 31, 2013 2014 Budget Dec. 31,2014 Succeeding Budgets

Current Fund:
Special Emer. Approp $1,934,064.00 483,516.00 $1,450,548.00 $1,450,548.00

Total $3~139~182.00 $1~205~118.00 $1!934!064.00 $1!934~064.00

$483,516 of the special emergency appropriation was raised in the 2015 budget.

Note 6: GENERAL FIXED ASSETS

Changes in the carrying values of Princeton's general fixed assets for the year ended December 31,2014 were as
follows:

Balance Balance
December 31,2013 Increases Decreases December 31,2014

LandlBuildings $70,047,735.95 109,193,464.05 $179,241,200.00

Equipment 6,374,792.19 213,921.19 6,160,871.00
Vehicles 9,702,704.05 598,132.95 0.00 10,300,837.00

$86!125~232.19 $109!791~597.00 $213!921.19 $195~702!908.00

The General Fixed Asset Account Group is used to account for fixed assets used in municipal operations for
control purposes. Infrastructure assets such as roads, sidewalks, wastewater collection and transmission systems,
etc. are not capitalized. General fixed assets acquired prior to 1985 are valued at historical cost or estimated
historical cost if actual historical cost was not available. Assets acquired or constructed subsequent to 1985 are
valued at historical cost. Contributed capital is valued at the estimated fair market value of the asset at the date of
the contribution. No depreciation is recorded on general fixed assets.

During 2014 an inventory was performed for all land, building, vehicles and equipment owned by Princeton. The
vehicles and equipment were valued at historical cost where available. Land and buildings were valued at the
assessed value for 2014.
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NOTES TO FINANCIAL STATEMENTS

Note 7: UTILITY FIXED ASSETS

Changes in the carrying values of Princeton's Parking Utility fixed assets for the year ended December 31, 2014
were as follows:

Balance
December 31,2013

Balance
December 31,2014

Land/Buildings
Equipment

$13,475,611.66
200,000.00

$13,675,611.66

$13,475,611.66
200,000.00

$13,675,611.66

Parking Utility assets acquired or constructed are valued at cost. The amounts shown as utility fixed capital do not
purport to represent reproduction costs or current value. Contributions in aid of construction are not capitalized.
No depreciation is recorded on general fixed assets.

Note 8: DEPOSITS AND INVESTMENTS

State statutes set forth deposit requirements and investments that may be purchased by local units and Princeton
deposits and invests its funds pursuant to its policies and an adopted cash management plan.

Deposits

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey, which are insured by
the Federal Deposit Insurance Corporation (FDIC) or by any other agencies of the United States that insures
deposits or the State of New Jersey Cash Management Fund. New Jersey statutes require public depositories to
maintain collateral for deposit of public funds that exceed insurance limits to protect deposits from loss under the
provisions of the Governmental Unit Deposit Protection Act ("GUDPA"). GUDPA was enacted in 1970 to
protect Governmental Units from a loss of funds on deposit with a failed banking institution in New Jersey.

N.J.S.A. 17:9-41 et. seq. establishes the requirements for the security of deposits of governmental units. The
statute requires that no governmental unit shall deposit public funds in a public depository unless such funds are
secured in accordance with the Act. Public depositories include Savings and Loan institutions, banks (both state
and national banks) and savings banks the deposits of which are federally insured. All public depositories must
pledge collateral, having a market value at least equal to five (5) percent of the average daily balance of collected
public funds; or if the public funds deposited exceed 75 percent of the capital funds of the depository, the
depository must provide collateral having a market value equal to 100 percent of the amount exceeding 75
percent, to secure the deposits of governmental units.

All collateral must be deposited with the Federal Reserve Bank, the Federal Horne Loan Bank Board or a banking
institution that is a member of the Federal Reserve System and has capital funds of not less that $25,000,000. If a
public depository fails, the collateral it has pledged, plus the collateral of all other public depositories, is available
to pay the full amount of their deposits to the Governmental Units.
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NOTES TO FINANCIAL STATEMENTS
Note 8: DEPOSITS AND INVESTMENTS (CONT'D)

At December 31, 2014, the cash and cash equivalents and investments of Princeton on deposit and on-hand
consisted of the following:

2014

Cash (Demand Accts.)
Certificate of Deposits
Change Fund (On-Hand)

$46,404,570.52
928,362.44

1,715.00

$47,334,647.96

Based upon GASB criteria, Princeton considers change funds, cash in banks, investments in short-term
certificates of deposit and State of New Jersey Cash Management Fund as cash and cash equivalents. At year-end,
the carrying amount of Princeton's deposits was $47,148,427.97 and the bank balance was $47,332,932.96. Of the
bank balance, $1,500,000.00 was covered by Federal depository insurance and $45,832,932.96 was covered under
the provisions ofNJGUDPA.

At December 31, 2013, Princeton has implemented the disclosure requirements of Governmental Accounting
Standards Board Statement No. 40 "Deposits and Investment Risk Disclosures" (GASB 40) and accordingly
Princeton has assessed the Custodial Risk, the Concentration of Credit Risk and Interest Rate Risk of its cash and
investments.

(a) Custodial Credit Risk - Princeton's deposits are exposed to custodial credit risk if they are not
covered by depository insurance and the deposits are: uncollateralized, collateralized with securities
held by the pledging financial institution, or collateralized with securities held by the pledging
financial institution's trust department or agent but not in the depositor-governments name. The
deposit risk is that, in the event of the failure of a depository financial institution, Princeton will not
be able to recover deposits or will not be able to recover collateral securities that are in possession
of an outside party. Princeton's investment securities are exposed to custodial credit risk if the
securities are uninsured, are not registered in the name of Princeton and are held by either: the
counterparty or the counterparty's trust department or agent but not in Princeton's name. The
investment risk is that, in the event of the failure of the counterparty to a transaction, Princeton will
not be able to recover the value of the investment or collateral securities that are in possession of an
outside party.

(b) Concentration of Credit Risk - This is the risk associated with the amount of investments that
Princeton has with anyone issuer that exceeds 5 percent or more of its total investments.
Investment issued or explicitly guaranteed by the U.S. government and investments in mutual
funds, external investment pools, and other pooled investments are excluded from this requirement.

(c) Credit Risk - GASB 40 requires that disclosure be made as to the credit rating of all debt security
investments except for obligations of the U.S. government or obligations explicitly guaranteed by
the U.S. government. This is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. In general, Princeton does not have an investment policy regarding Credit
Risk except to the extent outlined under Princeton's investment policy. The New Jersey Cash
Management Fund is not rated.
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Note 8: DEPOSITS AND INVESTMENTS (CONT'D.

(d) Interest Rate Risk - This is the risk that changes in interest rates will adversely affect the fair value
of an investment. Princeton does not have a formal policy that limits investment maturities as a
means of managing its exposure to fair value losses arising from interest rate fluctuations.

As of December 31,2014, based upon the insured balances provided by the FDIC and NJGUDPA coverage, no
amounts of Princeton's bank balance was considered exposed to custodial credit risk.

Investments

New Jersey statutes establish the following securities as eligible for the investment Princeton's funds:

1. Bonds or other obligations of the United States of America or obligations guaranteed by the United
States;

2. Government money market mutual funds;

3. Any obligation that a federal agency or a federal instrumentality has issued in accordance with an act of
Congress, which security has a maturity date not greater than 397 days from the date of purchase,
provided such obligation bear a fixed rate of interest not dependent on any index or other external
factor;

4. Bonds or other obligations of Princeton or bonds or other obligations of school districts of which
Princeton is a part and within which the school district is located;

5. Bonds or other obligations having a maturity date of not more than 397 days from the date of purchase
that are approved by the Division of Investment of the Department of Treasury for investment by
local units;

6. Local government investment pools;

7. Deposits with the State of New Jersey Cash Management Fund established pursuant to section 1 ofP.L.
1997, c. 281 (C.52:18A-90.4); or

8. Agreements for the repurchase of fully collateralized securities, if:

a. the underlying securities are permitted investments pursuant to paragraphs (1) and (3);
b. the custody of collateral is transferred to a third party;
c. the maturity of the agreement is more than 30 days; and
d. the underlying securities are purchased through a public depository as defined in section 1 of

P.L. 1970, c.236 (C.19:9-41) and for which a master repurchase agreement providing for the
custody and security of the collateral is executed.

New Jersey Cash Management Fund - All investments in the Fund are governed by the regulations of the
Investment Council, which prescribe specific standards designed to insure the quality of investments and to
minimize the risks related to investments. In all the years of the Division of Investment's existence, the Division
has never suffered a default of principal or interest on any short-term security held by it due to the bankruptcy of a
securities issuer; nevertheless, the possibility always exists, and for this reason a reserve is being accumulated as
additional protection for the "Other Than State" participants. In addition to the Council regulations, the Division
sets further standards for specific investments and monitors the credit of all eligible securities issuers on a regular
basis. As of December 31, 2014, Princeton had $0.00 on deposit with the New Jersey Cash Management Fund.
Based upon the existing deposit and investment practices, Princeton is generally not exposed to credit risks,
custodial credit risks, concentration of credit risks and interest rate risks for its investments nor is it exposed to
foreign currency risks for its deposits and investments.

- 58-



NOTES TO FINANCIAL STATEMENTS

Note 9: ASSESSMENT AND COLLECTION OF PROPERTY TAXES

New Jersey statutes require that taxable valuation of real property be prepared by the Princeton Tax Assessor as
of October 1 in each year and filed with the County Board of Taxation by January 10 of the following year. Upon
the filing of certified adopted budgets by Princeton and County, the tax rate is struck by the board based on the
certified amounts in each of the taxing districts for collection to fund the budgets. Pursuant to statute, this process
is to be completed on or before May 3, with a completed duplicate of the tax rolls to be delivered to Princeton's
Tax Collector on or before May 13lh.

Tax bills are prepared and mailed by the Collector of Taxes of Princeton annually and set forth the final tax for
the tax year. The bills contains a credit for preliminary amounts billed previously with the balance payable in
equal installments on August 1st and November 1st of the tax year. In addition, the property owner receives a
preliminary bill for the succeeding year based on one half of the prior year's tax. The preliminary payments are
due and payable on February lSI and May 1Sl. The New Jersey statutes allow a grace period of 10 days for each
payment period and Princeton granted this option to taxpayers. Taxes become delinquent if not paid on the
installment dates and become subject to interest penalties of 8% to 18% of the amount delinquent, and if a
delinquency (including interest) is in excess of $10,000.00 and remains in arrears after December 31, an
additional flat penalty of 6% may be charged against the delinquency. If taxes are delinquent on or after April 1sl
of the succeeding year, the delinquent amount is subject to "Tax Sale" which places a tax lien on the property
allowing the holder to enforce the tax lien by collection or foreclosure. New Jersey property tax laws establish a
tax lien on real estate as of January 1st of the current tax year even though the amount due is not known.

Note 10: PENSION AND RETIREMENT PLANS

Employees of Princeton are enrolled in one of two cost sharing multiple-employer public employee retirement
systems: the Public Employees Retirement System (PERS) or the Police and Firemen's Retirement System
(PFRS). The Division of Pensions in the Department of Treasury, State of New Jersey, administers the PERS and
PFRS plans. The plans are funded annually based on the projected benefit method with aggregate level normal
cost and frozen initial unfunded accrued liability. The plans, which cover public employees throughout the state,
do not maintain separate records for each reporting unit and, accordingly, the actuarial data for the employees of
Princeton who are members of the plans are not available.

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits issues publicly available
financial reports that include the financial statements and required supplementary information for PERS and
PFRS. These financial reports may be obtained by writing to the State of New Jersey, Department of the
Treasury, Division of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-0295.

Funding Policy: Employees enrolled in the PERS systems were required to contribute 6.92% of covered payroll
during the first half of 2014, then 7.06 of covered payroll through year-end. Additional annual increases of .14%
per annum will continue until the contribution rate reaches 7.5%. Employees enrolled in the PFRS system were
required to contribute 10% of covered payroll during 2014.

Required employer contributions for 2014 were 10.92% and 23.25% of Plan Year 2011-12 covered wages.
Princeton's contributions in 2013 and 2014 were $1,272,601 and $1,197,651 respectively for PERS and
$1,508,845 and $1,456,262 respectively for PFRS.
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NOTES TO FINANCIAL STATEMENTS

Note 10: PENSION AND RETIREMENT PLANS (CONT'D):

Defined Contribution Retirement Program CDCRP)

The Defined Contribution Retirement Program (DCRP) was established on July 1, 2007 for certain
public employees under the provisions of Chapter 92, P.L. 2007. The program provides eligible
members, with a minimum base salary of$I,500.00 or more, with a tax sheltered, defined retirement
benefit, in addition to life insurance and disability coverage. The DCRP is jointly administered by the
Division of Pensions and Benefits and Prudential Financial.

If an eligible elected or appointed official will earn less than $5,000.00 annually, the official may choose
to waive participation in the DCRP for the office or position. The waiver is irrevocable.

This retirement program is a new pension system where the value of the pension is based on the amount
of the contribution made by the employee and employer and adjusted for membership earnings and
loses. It is a Deferred Compensation Program where the employee has a portion of tax deferred salary
placed into an account that the employee manages through investment options provided by the
employer.

The law requires that three classes of employees enroll in the DCRP, detailed as follows:

1. All elected officials taking office on or after July 1, 2007, except that a person who is
reelected to an office held prior to that date without a break in service may remain in the
Public Employee's Retirement System (PERS).

2. A Governor appointee with the advice and consent of the Legislature or who serves at the
pleasure of the Governor only during that Governor's term of office.

3. Other employees commencing service after July 1,2007, pursuant to an appointment by an
elected official or elected governing body which include the statutory untenured chief
administrator such as the Business Administrator, County Administrator or Municipal or
County Manager, Department Heads, Legal Counsel, Municipal or County Engineer,
Municipal Prosecutor and the Municipal Court Judge.

Notwithstanding the foregoing requirements other employees who hold a professional license or
certificate or meet other exceptions are permitted to remain in the PERS.

Contributions Required and Made

Contributions made by employees for DCRP are currently 5.5% of their base wages. Member
contributions are matched by a 3% employer contribution. Contributions for 2014 were made in the
amount to $3,329.07.
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NOTES TO FINANCIAL STATEMENTS

Note 11: POSTEMPLOYMENT BENEFIT PLANS OTHER THAN PENSION PLANS - HEALTH CARE
BENEFITS

Plan Description

Princeton contributes to the State Health Benefits Program (SHBP), a cost-sharing, multiple-employer defined
post-employment healthcare plan administered by the State of New Jersey Division of Pensions and Benefits.
SHBP was established in 1961 under N.J.S.A. 52:14-17.25 et seq., to provide health benefits to State employees,
retirees, and their dependents. Rules governing the operation and administration of the program are found in Title
17, Chapter 9 of the New Jersey Administrative Code. SHBP provides medical, prescription drugs, mental
health/substance abuse, and Medicare Part B reimbursement to retirees and their covered dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public employers in 1964.
Local employers must adopt a resolution to participate in the SHBP. On September 10, 2012 Princeton
authorized participation in the SHPB's post-retirement benefit program through a resolution approved by the
Council. Princeton adopted Chapter 88, P.L. 1974 that provides medical benefits to any employee who has over
25 years of pension service credit.

The State Health Benefits Commission is the executive body established by statute to be responsible for the
operations of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a publicly available
financial report that includes financial statements and required supplementary information for the SHBP. The
report may be obtained by writing to: State of New Jersey Division of Pensions and Benefits, P.O. Box 295,
Trenton, N.J. 08625-0295 or by visiting their website at www.state.nj.us/treasury/pensions/gasb-43-sept2008.pdf.

Funding Policy

Participating employers are contractually required to contribute based on the amount of premiums attributable to
their retirees. Currently there is no cost-sharing requirement for retirees. Post-retirement medical benefits under
the plan have been funded on a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were funded on
an actuarial basis.

Contributions to pay for health premiums of participating retirees in the SHBP are billed to Princeton on a
monthly basis. Princeton's total contributions to SHBP for the year ended December 31, 2013 was $4,005,410.63
and includes premiums for current employees and their eligible dependents as well as eligible retires and their
eligible dependents.

Retiree Health Valuation

Princeton provides health benefits through its group insurance plan to certain retirees and their dependents for
those retired from the Township as of December 31, 2012, as follows:

The former employer assumes the cost if the retired employee meets certain requirements. The Plan Sponsor has
agreed to pay retiree coverage if:

1. he or she has 25 or more years of continuous service with Princeton; or
2. Princeton Police Officers qualify with 20 years of service ifhe or she has 25 years or more in PFRS.

At December 31,2013, approximately 39 retirees were receiving non-contributory health coverage benefits at an
estimated annual cost to Princeton of $283, 132.31 respectively.

This is the first year Princeton is disclosing its postemployment healthcare plan benefit costs based upon the
implementation requirements ofGASB Statement 45.
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NOTES TO FINANCIAL STATEMENTS

Note 11: POSTEMPLOYMENT BENEFIT PLANS OTHER THAN PENSION PLANS - HEALTH CARE
BENEFITS (CONT'D):

The contribution requirements of plan members and the participating agencies are established and may be
amended through the collective bargaining process or by action of the Mayor and/or Council. Princeton's annual
postemployment benefit (OPEB) cost (expense) is calculated based on the annual required contribution of the
employer (ARC), an amount actuarially determined in accordance with the parameters of GASB Statement 45.
The ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover normal cost each
year and amortize any unfunded actuarial liabilities over a period not to exceed thirty years. The following table
shows the components of Princeton's annual OPEB cost for the year, any amounts contributed to the plan and the
Princeton's net OPEB obligation.

2013 Total

Net OPEB Obligation - beginning of year
Annual required contribution (ARC)
Interest on Net OPEB Obligation
Adjustment to the ARC
Annual OPEB Cost
Less: Contributions

$0
250,000

o
o

250,000
280,000

Net OPEB obligation - end of year $(30,000)

Under the regulatory basis of accounting utilized by Princeton's financial statement recognition of the ARC and
Net OPEB obligation is not required and these amounts are not reflected in the reported expenditures and
liabilities at December 31,2013.

The funded status of the plan for Princeton as of January 1,2013, is as follows:

Actuarial accrued liability (AAL)
Actuarial value of plan assets

Total
$2,650,000

- 0-

Unfunded actuarial accrued liability (UAAL)
Funded ratio (actuarial value of plan
assets/ AAL)

Covered payroll (active plan members)
UAAL as a percentage of covered payroll

$2,650,000

0.00%
N/A
N/A

The projection of future benefits for an ongoing plan involves estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include assumptions about
future employment, mortality, and the health-care cost trend. Amounts determined regarding the funded status of
the plan and the annual required contributions of the employer are subject to continual revision as actual results
are compared with past expectations and new estimates are made about the future. The schedule of funding
progress presented as required supplementary information following the notes to the financial statements, presents
trend information about whether the actuarial value of plan assets is increasing or decreasing over time relative to
the actuarial accrued liability for benefits.
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NOTES TO FINANCIAL STATEMENTS

Note 11: POSTEMPLOYMENT BENEFIT PLANS OTHER THAN PENSION PLANS - HEALTH CARE
BENEFITS (CONT'D):

Projections of benefits for financial reporting purposes are based on the substantive plan and includes the types of
benefits provided at the time of each valuation and the historical pattern of sharing benefit costs between the
employer and plan members to that point. The actuarial methods and assumptions used include techniques that are
designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the actuarial value of
assets, consistent with the long-term perspective of the calculations.

In the December 31, 2013 actuarial valuation, the projected unit credit method was used. A rate of 4.50% was
utilized as the discount rate and the amount of increase in the normal cost amount. The unfunded accrued liability
is being amortized as a level dollar amount using an open period of thirty (30) years.

Note 12: ACCRUED SICK AND VACATION BENEFITS

Princeton has adopted a written Policy and Procedure Manual that sets forth the terms under which an employee
may accumulate unused benefits. General Policy is as follows:

Sick Leave - Sick leave for full-time permanent employees accumulates one sick day for each month of work
completed. Any paid sick days advanced during the four-month probationary period mush be reimbursed if the
employee leaves Princeton service. All regular part-time employees will be credited with paid sick leave on a
pro-rated basis. A part-time employee's sick leave may be recalculated in the event of a schedule change.
Unused portions of this annually renewed paid sick leave will not be carried over into subsequent calendar years.
No additional days will be credited.

Sick Leave for former Borough employees who retire on or before January 1, 2015:

After a minimum of five years of service with the Borough, an employee, upon retirement in good standing, will
receive terminal leave or pay based upon unused sick leave, up to a maximum of 180 days of such credit, up to a
maximum of$11,000.00.

Terminal Leave pay and Sick pay payments will no longer be in effect for retirements after January 1,2015.

Vacations - Vacation pay for permanent employees is accumulated in accordance with the approved schedules for
their respective units. Ordinarily, vacation leave shall be used during the year in which it accrues. However,
under extraordinary circumstances employees may accrue unused vacation leave toward the next calendar year
upon approval of the Administrator. On December 31 of any calendar year, the aggregate of such unused leave
accruing from all previous years shall not exceed five (5) days in the case of nonexempt employees, or thirty (30)
days in the case of exempt employees. Accrued time in excess of such limits shall be forfeited. An exempt
employee may benefit from no more than ten (10) days of such accumulated leave in any calendar year.
However, during the calendar year in which retirement occurs, all accrued vacation may be taken.

The total balance of unused vacation and terminal leave time benefits for 2014 was $569,645.54 and $257,636.11
respectively. Princeton had funded $243,014.30 of those amounts.
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NOTES TO FINANCIAL STATEMENTS

Note 13: LEASES

Princeton has entered into an operating lease with Neopost Inc. on June 29, 2010 for a postage machine. The
lease is for forty-eight (48) months with a monthly payment of $690.00 for the first twelve (12) months and
$770.00 for the remaining thirty-six (6) months. The operating lease expenditures are charged to the current fund
budget. The total charges for each year is as follows:

Year Amount

2015

Note 14: RISK MANAGEMENT

Princeton, together with other governmental units, is a member of the Mid Jersey Joint Insurance Fund (the
Fund). The Fund, which is organized and operated pursuant to the regulatory authority of the Department of
Insurance and Community Affairs, State of New Jersey, provides for a pooling of risks, subject to established
limits and deductibles. Payments to the Fund are calculated by the Fund's governing board based upon actuarial
and budgetary requirements. Each participant in the Fund is jointly and severally obligated for any deficiency in
the amount available to pay all claims. The Joint Insurance Fund insures against property damage, general
liability, auto liability, equipment liability, public official liability, law enforcement liability and workers
compensation. While additional assessments or premiums can be levied by the Fund to assure payment of the
Fund's obligations, no such additional premiums have been necessary as of December 31,2014. The Fund will
be self-sustaining through member premiums, reported as an expenditure in Princeton's financial statements. The
Fund contracts for excess liability insurance for property damage, general liability, auto liability, equipment
liability, public official liability, law enforcement liability and worker's compensation. Princeton continues to
carry commercial insurance for other risks of loss, principally employee health insurance.

The Mid Jersey Joint Insurance Fund (the Fund) issues publicly available financial reports that include the
financial statements and required supplementary information for insurance coverage for participants in the Fund.
These financial reports may be obtained by writing Mid Jersey Municipal JIF, c/o Risk and Loss Managers, 51
Everett Drive, Suite B-40, West Windsor, NJ 08550-5374.

New Jersey Unemployment Compensation Insurance - Princeton has elected to fund its New Jersey
Unemployment Compensation Insurance under the "Benefit Reimbursement Method". Under this plan,
Princeton is required to reimburse the New Jersey Unemployment Trust Fund for benefits paid to its former
employees and charged to its account with the State. Princeton is billed quarterly for amounts due to the State.
Following is a summary of Princeton's appropriations, interest earning and remittances to the State for the current
and prior year:

Year
Employee Budget

Contribution Contribution
Interest
Earnings

Ending
Balance

2014
2013

$24,848.85
36,589.85

$47,407.69
57,782.88

$18.78 $356,116.49
161.81 321,974.60
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Note 15: DEFERRED COMPENSATION

Princeton has instituted a Deferred Compensation Plan pursuant to section 457 of the Internal Revenue Code and
P.L. 1977, C. 381; P.L. 1978, C. 39; P.L. 1980, C. 78; and P.L. 1997, C. 116 of the Statutes of New Jersey. The
plan, available to all employees, permits them to defer a portion of their salaries until future years. The deferred
compensation is not available to employees until termination, retirement, disability or severe financial hardship.

Princeton, by resolution, amended its program for deferred compensation for sponsored employees. The assets of
the plan shall be held in trust under the beneficial ownership of the trustee, with the members of Princeton council
serving as trustee, for the exclusive benefit of the plan participants and their beneficiaries, and the assets shall not
be diverted to any other purposes.

All investments for the plans are administered by the Lincoln National Life Insurance Company.

The plan administrator shall invest in one or more of the eligible investments under NJ.A.C. 5:37-9.2, which are
as follows:

1. Interest-and dividend-bearing securities in which savings banks of New Jersey are authorized to
invest their funds;

2. Interest-bearing accounts;
3. State of New Jersey Cash Management Fund;
4. Individual or group annuity programs, whether fixed or variable;
5. Mutual funds; and/or
6. Life insurance contracts, whether fixed or variable.

Note 16: INTERFUNDS

The following interfund balances remained on the balance sheet at December 31,2014:

Interfund Interfund
Fund: Receivables Payables

Current Fund $789,825.92 $4,102.69
Payroll Fund 789,825.92
Open Space Trust Fund 4,102.69 700,000.00
General Capital Fund 700,000.00
Affordable Housing Operating 118,969.04
Parking Utility Operating 50,000.46
Parking Utility Capital 50,000.46
Affordable Housing Capital 118,969.04 0.00

Total $116621898.11 $116621898.11

These interfund balances are not an indication that the respective fund cannot meet its obligation. The interfund
amounts are reflective of year-end closing journals and adjustments. The balances resulted from the time lag
between the dates that (1) interfund goods and services are provided or reimbursable expenditures occur, (2)
transactions are recorded in the accounting system, and (3) payments between funds are made. Transfers are used
to (1) move revenues from the funds New Jersey Statute or budget requires to collect to fund the appropriation
and the statute or budget to expend them.
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Note 17: COMMITMENTS AND CONTINGENCIES

Princeton participates in several federal and state financial assistance grant programs. Entitlement to the funds is
generally conditioned upon compliance with terms and conditions of the grant agreements and applicable
regulations, including the expenditures of funds for eligible purposes. These programs are also subject to
compliance and financial audits by the grantors or their representatives. As of December 31, 2014 Princeton does
not believe that any material liabilities will result from such audits.

As of the date of this report, Princeton was not involved in any pending or threatened litigation nor any unasserted
claims or assessments that would be of a material nature.

Note 18: SUBSEQUENT EVENTS

A. The following bond ordinances were authorized:

Description BondslNotes
Authorized

Repair & Replacement of Sidewalks-Hamilton Ave.
Repair & Replacement of Sidewalks-Prospect Ave.
Improvements to Parking Utility
Various Capital Improvements

$16,150
16,150

495,000
8,472,007
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$ 5,800,000.00 $ 5,800,000.00 $
21,567,977.83 20,766,945.01 (801,032.82)
1,221,945.00 1,191,722.11 (30,222.89)

28,297,248.28 30,713,844.31 2,416,596.03
2409609.00 2409609.00

59,296,780.11 60,882,120.43 1,585,340.32

6,309,286.34 6,309,286.34

59,296,780.11 67 191 406.77 7,894,626.66

PRINCETON
COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

BUDGETANDACTUAL-CURRENTFUND
FOR THE YEAR ENDED DECEMBER 31. 2014

Budget as
Modified

Revenues:
Fund Balance Appropriated
Miscellaneous Revenue
Receipts from Delinquent Taxes
Amount to be Raised by Taxes for Support
of Municipal Budget:
Local Tax for Municipal Purposes
Library Tax

Total Budget Revenue

Other Credits to Income

Total Revenues

Expenditures:
Current Fund Within CAPS:
General Goverrunent
Land Use Administration
Public Safety
Public Works
Health & Human Services
Parks and Recreation
Unclassified Purposes
Deferred Charges and Statutory Expenditures
Current Fund Excluded From CAPS:
General Goverrunent
Public and Private Programs
Capital Improvements
Debt Service
Deferred Charges and statutory Expenditures
Reserve for Uncollected Taxes

5,929,924.60
545,078.00

9,592,915.93
3,804,905.00
1,310,189.00
906,523.00

9,748,438.00
3,822,957.00

8,005,533.00
764,936.99
250,000.00

10,938,042.84
758,516.00

2,918,820.75

Total Budget Expenditures 59,296,780.11

Other Charges

Total Expenditures 59,296,780.11

Statutory Excess to Fund Balance

Fund Balance January 1,2014

Decreased by: Utilized in Budget

Fund Balance December 31, 2014
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2014
Actual

5,929,924.60
545,078.00

9,592,915.93
3,804,905.00
1,310,189.00
906,523.00

9,748,438.00
3,822,957.00

8,005,533.00
764,936.99
250,000.00

10,770,108.60
758,516.00

2,918,820.75

59,128,845.87

167,934.24

167,934.24

47615.39 (47,615.39)

120,318.8559,176,461.26

8,014,945.51

13,125,910.28

5800000.00

$ 15)40,855.79



PRINCETON
MERCER COUNTY. NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31 2014

ANTICIPATED
2014

BUDGET

Surplus Anticipated $ 5,800,000.00 $

Miscellaneous Revenues:
Licenses:
Alcoholic Beverage 62,200.00
Other 73,400.00

Fees and Permits:
Other 375,000.00

Fines and Costs:
Municipal Court 1,300,000.00

Interest and Costs on Taxes 598,000.00
Interest on Investments and Deposits 162,000.00
Anticipated Utility Operating Surplus 1,400,000.00
Sewer Rentals 6,972,000.00
Passport Fees 4,000.00
Street Opening Inspection Fees 5,000.00
Life Hazard Use Fees 89,300.00
Fire and Housing Inspection Fees 177,600.00
Energy Receipts Tax 2,445,985.00
Consolidated Municipal Property Tax Relief Aid 6,436.00

Garden State Trust Fund 4,855.00
Pilot- Institute for Advanced Study 250,000.00
Pilot-Princeton Community Village 320,000.00

Pilot- Tenacre Foundation 502,000.00
Princeton University Fair Share 2,750,000.00
UCC Administrative Fee 157,000.00

Special Items:
Sustainable Princeton
Comer House Foundation 250,000.00
Princeton University Prospect St. Lighting 7,654.00
Princeton University Fire Equipment 20,000.00

Bonner Foundation 21,500.00

Body Armor Grant 3,525.63

Recycling Tonnage Grant 55,252.28
Alcohol Education Rehabilitation Fund 3,641.46

REALIZED

5,800,000.00

62,254.00
57,914.00

345,734.18

936,480.23
396,625.29
186,137.59

1,400,000.00
6,679,172.15

87,532.23
242,625.00

2,445,985.00
6,436.00
4,855.00

250,000.00
323,833.25
500,000.00

2,750,000.00
157,000.00

218,644.30
7,654.00

20,000.00
21,500.00
3,525.63

55,252.28
3,641.46

Exh, C - 2
Page 1 of2

EXCESS OR
(DEFICIT)

54.00
(15,486.00)

(29,265.82)

(363,519.77)
(201,374.71)
24,137.59

(292,827.85)
(4,000.00)
(5,000.00)
(1,767.77)
65,025.00

3,833.25
(2,000.00)

(31,355.70)



PRINCETON
MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF REVENUES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31 2014

ANTICIPATED
2014

BUDGET
Miscellaneous Revenues (Cont'd.):

Adolescent Mercer County
Mercer County PYP
Mercer County Drug Treatment
Mercer County Regional Drug Treatment Program
Princeton Regional - NJMSPLI
Princeton Regional Star Program
Princeton Regional Academic Success
Cranbury Drug Intervention Program
State ofNJ Vicinage Program
NJ Division of Addiction Services
DDEF
Cops in Shop
Infrastructure Preparedness
Municipal Alliance on Alcoholism and Drug Abuse

Theological Seminary
PILOT - Elm Court
Chamber St. Land Lease
Reserve for Debt Service Institute Woods
Reserve for Debt Service - Other
Trust Surplus - Improvement Assessments
Stony Brook Industrial User Fees
Engineering Developer Fees
HotellMotel Tax
General Capital Fund - Fund Balance

38,497.00
30,000.00
4,244.00

42,000.00
1,000.00
6,500.00
10,000.00
10,080.00
80,000.00
125,120.00

6,014.97
2,000.00
9,851.65

28,056.00
174,022.00
76,250.00
141,600.00
246,792.84

1,500,000.00
200,000.00
17,000.00
23,000.00

279,600.00
500000.00

Total Miscellaneous Revenues 21 567977.83

Receipts from Delinquent Taxes 1,221,945.00

Amount to be Raised by Taxation for Support
of Municipal Budget:
Local Tax for Municipal Purposes Including
Reserve for Uncollected Taxes

Minimum Library Tax

28,297,248.28
2409609.00

30 706 857.28

Budget Totals 59,296,780.11

Non-Budget Revenues

59296780.11 $===61=7=1=5;;:06=8=.8=8s

REALIZED

38,497.00
30,000.00
4,244.00

42,000.00
1,000.00
6,500.00
10,000.00
10,080.00
80,000.00
125,120.00

6,014.97
2,000.00
9,851.65

28,056.00
195,292.00
77,179.50
141,630.00
246,792.84

1,500,000.00
200,000.00
19,906.59
23,000.00

306,978.87
500000.00

20766945.01

1,191,722.11

30,713,844.31
2409609.00

33 123453.31

Exh. C - 2
Page 2 of2

EXCESS OR
(DEFICIT)

21,270.00
929.50
30.00

2,906.59

27,378.87

(801,032.82)

(30,222.89)

2,416,596.03

2416596.03

832948.45

60,882,120.43 $==i;,I5~8~5:t,34;i0~.3~2



PRINCETON Exh.C-3
MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR THE FIS!:;AL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODlFICATION CHARGED ENCUMBERED RESERVED CANCELLED

Operations Within "CAPS"

GENERAL GOVERNMENT:
General Administration
Salaries and Wages $ 225,590.00 $ 228,590.00 $ 227,849.04 $ $ 740.96 $
Other Expenses 74,019.00 74,019.00 48,441.59 5,398.50 20,178.91

Information Technology
Salaries and Wages 208,530.00 242,530.00 218,925.77 23,604.23

Other Expenses 425,350.00 425,350.00 405,225.96 9,151.95 10,972.09

Human Resources (Personnel)
Other Expenses 277,720.00 277,720.00 176,757.99 22,273.84 78,688.17

Mayor and Council
Salaries and Wages 79,750.00 80,000.00 79,999.95 0.05

Other Expenses 1,425,296.60 1,282,296.60 239,086.41 87,648.43 955,561.76

Municipal Clerk
Salaries and Wages 289,401.00 299,401.00 299,051.46 349.54

Other Expenses 45,500.00 45,500.00 24,989.55 1,108.23 19,402.22

Elections
Salaries and Wages 3,600.00 3,600.00 3,269.90 330.10

Other Expenses 12,200.00 12,200.00 11,907.10 292.90

Financial Administration (Treasury)

<a
Salaries and Wages 641,674.00 652,674.00 651,789.30 884.70

N Other Expenses 25,550.00 25,550.00 13,883.32 9,691.32 1,975.36

Audit Services 50,000.00 50,000.00 50,000.00

Revenue Administration (Tax Collection)
Salaries and Wages 159,837.00 159,837.00 138,736.02 21,100.98

Other Expenses 14,575.00 14,575.00 12,020.58 176.82 2,377.60

Tax Assessment Administration
Salaries and Wages 155,341.00 158,341.00 158,057.46 283.54

Other Expenses 84,000.00 84,000.00 39,343.00 8,630.50 36,026.50

Legal Services
Other Expenses 544,000.00 544,000.00 330,385.54 23,330.22 190,284.24

Defense of Tax Appeals 30,000.00 30,000.00 29,187.50 812.50

Engineering Services
Salaries and Wages 1,076,606.00 1,095,606.00 893,106.91 202,499.09

Other Expenses 48,350.00 48,350.00 32,645.19 1,378.62 14,326.19

Historical Site Office
Salaries and Wages 2,000.00 2,000.00 2,000.00

Other Expenses 31,035.00 31,035.00 2,183.04 302.40 28,549.56
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PRINCETON Exh. C - 3

MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR THE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED

2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

LAND llSE ADMINISTRATION:
Regional Planning Board

Salaries and Wages $ 221,874,00 $ 235,874,00 $ 231,23336 $ $ 4,640,64 $

Other Expenses 79,450,00 79,450,00 8,087.60 29,657,62 41,704,78

Zoning Board of Adjustment
Salaries and Wages 218,984,00 239,984,00 234,841.09 5,142,91

Other Expenses 24,770,00 24,770,00 7,833.54 8,384.50 8,551.96

PUBLIC SAFETY FUNCTIONS:
Police
Salaries and Wages 6,954,990,00 7,014,740,00 6,969,942,77 44,797.23

Other Expenses 307,866,93 307,866,93 155,02036 113,451.58 39,394,99

Police Dispatchl911
Salaries and Wages 597,700,00 682,700,00 671,351.26 11,348,74

Other Expenses 7,575,00 7,575,00 7,575,00

Office of Emergency Management
Salaries and Wages 144,575,00 166,575,00 151,96239 14,612,61

Other Expenses 11,000,00 11,000,00 2,435,60 5,694,60 2,869,80

Fire Department
Salaries and Wages 10,000,00 10,000,00 10,000,00

Other Expenses 264,400,00 264,400,00 180,404,82 15,916.28 68,078,90

"l LOSAP Alternative 45,000,00 45,000,00 16,068.50 1,839,00 27,092,50
CJJ Other Expenses - Fire Facilities 126,500,00 126,500,00 86,957,13 3,486.46 36,056.41

Fire Prevention
Salaries and Wages 374,159.00 384,159.00 378,916.82 5,242.18

Other Expenses 4,150,00 4,150,00 2,906,07 1,243.93

Fire Hydrant Service 675,000.00 675,000.00 602,914,77 54,817.88 17,26735

Municipal Prosecutor's Office
Other Expenses 70,000,00 70,000,00 52,499,98 17,500,02
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PRINCETON Exh.C-3

MERCER COUNTY. NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FQR THE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED

2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

O~rations Within "CAPS" (Cont'd.)
PUBLIC WORKS FUNCTIONS:
Streets and Roads Maintenance
Salaries and Wages $ 1,680,712.00 $ 1,687,712.00 $ 1,584,037.14 $ $ 103,674.86 $
Other Expenses 362,600.00 377,600.00 288,706.21 46,336.51 42,557.28

Sustainable Princeton 30,000.00 30,000.00 7,274.74 22,725.26

Buildings and Grounds
Salaries and Wages 544,302.00 582,302.00 552,599.13 29,702.87

Other Expenses 390,850.00 415,850.00 382,575.81 22,276.96 10,997.23

Vehicle Maintenance (Including Police Vehicles)
Salaries and Wages 296,441.00 314,441.00 310,680.49 3,760.51

Other Expenses 250,000.00 265,000.00 229,702.65 26,750.94 8,546.41

Community Service Act
(Condominium Community Costs)
Other Expenses 250,000.00 250,000.00 250,000.00

HEALTH & HUMAN SERVICES FUNCTIONS:
Regional Health Commission-Proportionate Share
Salaries and Wages 330,383.00 330,383.00 289,205.69 41,177.31

Other Expenses 90,045.00 90,045.00 66,232.31 16,219.00 7,593.69

Flu Program 19,000.00 19,000.00 4,084.00 253.48 14,662.52

Suzanne Patterson Center

~ Salaries and Wages 10,000.00 10,000.00 10,000.00

Other Expenses 202,780.00 202,780.00 151,591.75 6,367.50 44,820.75

Worker and Community Right to Know Act 1,000.00 1,000.00 1,000.00

Joint Envirorunental Commission
Salaries and Wages 3,600.00 3,600.00 2,643.75 956.25

Other Expenses 3,000.00 3,000.00 2,759.65 240.35

Animal Control
Salaries and Wages 59,258.00 59,258.00 55,423.88 3,834.12

Other Expenses 12,126.00 7,126.00 4,628.32 2,299.12 198.56

Save Boarding 5,000.00 3,280.00 1,720.00

Deer Management Program
Salaries and Wages 20,000.00 20,000.00 20,000.00

Other Expenses 75,000.00 75,000.00 73,691.35 1,300.00 8.65

Human Services Commission
Salaries and Wages 99,244.00 102,744.00 101,029.97 1,714.03

Other Expenses 46,225.00 46,225.00 33,529.41 4,522.70 8,172.89

Joint Drug Abuse Prevention Program
Salaries and Wages 183,528.00 193,028.00 186,044.81 6,983.19

Other Expenses 155,000.00 155,000.00 140,280.74 681.97 14,037.29
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PRINCETON Exh.C-3
MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR TIlE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

Olll'rations Within "CAPS" (CQnt'd.)

PARKS & RECREATION FUNCTIONS:
Joint Recreation Board
Salaries and Wages $ 724,318.00 $ 731,318.00 $ 726,135.63 $ $ 5,182.37 $
Other Expenses 71,300.00 71,300.00 60,480.87 6,986.58 3,832.55

Maintenance of Parks and Playgrounds
Other Expenses 103,405.00 103,405.00 98,540.00 4,671.62 193.38

Celebration of Public Events 7,500.00 7,500.00 3,714.59 1,513.44 2,271.97

UTILITY EXPENSES & BULK PURCHASES:
Electricity 400,000.00 400,000.00 314,562.58 21,598.76 63,838.66

Telephone ( excluding equipment) 198,000.00 198,000.00 185,993.79 6,090.99 5,915.22

Water 21,100.00 21,100.00 9,936.18 676.04 10,487.78

Gas (natural or propane) 75,000.00 75,000.00 75,000.00

Fuel Oil 350,000.00 390,000.00 273,489.37 50,946.25 65,564.38

Street Lighting 290,000.00 290,000.00 276,232.79 13,000.00 767.21

Sewer System
Salaries and Wages 594,115.00 594,115.00 488,056.02 106,058.98

Other Expenses 174,000.00 174,000.00 163,523.98 10,376.10 99.92

'"CJ1
Landfill/Solid Waste Disposal Costs
Salaries and Wages
Other Expenses 148,900.00 148,900.00 147,116.99 681.08 1,101.93

Garbage and Trash Removal
Other Expenses 1,300,000.00 1,300,000.00 1,184,289.29 56,724.43 58,986.28

Municipal Court
Salaries and Wages 381,954.00 381,954.00 353,633.67 28,320.33

Other Expenses 27,780.00 27,780.00 11,557.65 3,320.21 12,902.14

Public Defender
Other Expenses 57,500.00 57,500.00 45,832.76 11,667.24

Salary and Wage Adjustment 375,000.00
Accumulated Leave Compensation 100,000.00 100,000.00 100,000.00

Consolidation Commission - SW
Consolidation Commission - OE
Liability Insurance 636,265.00 636,265.00 603,969.36 32,295.64

Workers Compensation Insurance 469,524.00 469,524.00 448,967.00 20,557.00

Group Insurance 3,851,300.00 3,891,300.00 3,845,588.81 1,264.99 44,446.20

Health Benefit Waiver 85,000.00 85,000.00 83,141.10 1,858.90

Transportation of Local Pupils by Board
of Education (NJSAI8A:39-1.2)
Other Expenses 213,000.00 213,000.00 182,323.03 30,676.97

Total Operations Within "CAPS" 31 837973.53 31 829973.53 27984305.90 788084.68 3057582.95

DETAIL:
Salaries and Wages 16,282,466.00 16,657,466.00 15,990,523.68 666,942.32

Other Expenses (Including Contingent) 15,555,507.53 15,172,507.53 11,993,782.22 788,084.68 2,390,640.63
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PRINCETON Exh.C-3
MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR THE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

Deferred Charges and Statutory Expenditures -
Municipal Within "CAPS"

STATUTORY EXPENDITURES:
Contribution to:
Public Employees' Retirement System $ 1,309,567.00 $ 1,309,567.00 $ 1,197,651.00 $ $ 111,916.00 $
Social Security System (O.A.S.L) 875,000.00 883,000.00 883,000.00
Consolidated Police & Firemen's Pension Fund 30,000.00 30,000.00 19,461.66 10,538.34
Defined Contribution Retirement Program 5,000.00 5,000.00 4,494.22 505.78
Unemployment Insurance 100,000.00 100,000.00 47,407.69 52,592.31
Police and Firemen's Retirement System
ofN.J. 1503390.00 1503390.00 1456262.00 47128.00

Total Deferred Charges and Statutory
Expend. Municipal Within "CAPS" 3822957.00 3830957.00 3608276.57 222680.43

Total General Appropriations for
Municipal Purposes Within "CAPS" 35,660,930.53 35660930.53 31,592,582.47 788084.68 3J80,263.38

O~rations Excluded from "CAPS"

'.J Affordable Housing Agency
0\ Other Expenses 100,000.00 100,000.00 100,000.00

Maintenance of Joint Public Library 4,015,533.00 4,015,533.00 4,015,533.00

INTERLOCAL SERVICE AGREEMENTS:

Stony brook Regional Sewerage Authority
Other Expenses 3,870,000.00 3,870,000.00 3,859,350.46 10,649.54
Industrial User Fee 20,000.00 20,000.00 14,804.71 5,195.29
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PRINCETON Exh. C-3
MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR THE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED
PUBLIC AND PRIVATE PROGRAMS
OFFSET BY REVEN1JES:

Corner House Foundation-Mercer Reg.Drug
Treatment Program
Salaries and Wages $ 153,000.00 $ 153,000.00 $ 153,000.00 $ $
Other Expenses 97,000.00 97,000.00 63,376.08 17,382.00 16,241.92

Drug Program-Cranbury Intervention Program 10,080.00 10,080.00 10,080.00
Regional Municipal Alliance Program 28,056.00 28,056.00 28,056.00
Drug Program-State of'Nl Grant 125,120.00 125,120.00 125,120.00
Drug Program-Mercer County 46,244.00 46,244.00 46,244.00
Infrastructure Preparedness 9,851.65 9,851.65 9,851.65
Alochol Education Rehabilitation 3,641.46 3,641.46 3,641.46
Academic Success Today 10,000.00 10,000.00 10,000.00
Mercer County PYP Program 30,000.00 30,000.00 30,000.00
Mercer County Adolescent 38,497.00 38,497.00 38,497.00
Bonner Foundation 21,500.00 21,500.00 21,500.00
Princeton University Fire Equipment 20,000.00 20,000.00 20,000.00
Princeton University Prospect Ave. St. Lighting 7,654.00 7,654.00 7,654.00
Drug Program NJMSPLI 1,000.00 1,000.00 1,000.00
Drug Program STAR 6,500.00 6,500.00 6,500.00

~ State of Nl Vicinage Program 80,000.00 80,000.00 80,000.00

~ PUBLIC AND PRIVATE PROGRAMS
OFFSET BY REVEN1JES (Cont'd.):

Cops in Shops 2,000.00 2,000.00 2,000.00
Drunk Driving Enforcement 6,014.97 6,014.97 6,014.97
Body Armor 3,525.63 3,525.63 3,525.63
Recycling Tonnage 55,252.28 55,252.28 55,252.28
Clean Communities
Matching Funds for Grants 10000.00 10000.00 10 000.00

Total Operations - Excluded from "CAPS" 8770469.99 8770469.99 8711 001.24 17382.00 42086.75

DETAIL:
Salaries and Wages 153,000.00 153,000.00 153,000.00
Other Expenses 8,617,469.99 8,617,469.99 8,558,001.24 17,382.00 42,086.75
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PRINCETON Exh.C-3

MERCER COUNTY NEW JERSEY

CURRENT FUND
STATEMENT OF EXPENDITURES-REGULATORY BASIS
FOR THE FISCAL YEAR ENDED DECEMBER 31 2014

EXPENDED UNEXPENDED

2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

Cal2ital Iml2rovements - Excluded from "CAPS"

Capital Improvement Fund $ 250,000.00 $ 250,000.00 $ 250,000.00 $ $ $

Ordinance 275000.00 275000.00 275000.00

Total Capital Improvements -
Excluded from "CAPS" 525000.00 525000.00 525000.00

Municil2al Debt Service - Excluded from "CAPS"

Payment of Bond Principal 7,300,000.00 7,300,000.00 7,210,125.90 89,874.10

Interest on Bonds 2,100,000.00 2,100,000.00 2,038,209.47 61,790.53

Interest on Notes 81,250.00 81,250.00 81,249.99 O.oI
Green Trust Loan Program:
Loan Repayments for Principal and Interest 246,792.84 246,792.84 246,792.84

NJ Environmental Infrastructure Loan 1210000.00 1210000.00 I 193730.40 16269.60

Total Municipal Debt Service -
Excluded from "CAPS" 10938042.84 10938042.84 10770108.60 167934.24

Deferred Charges - Municipal -
Excluded from "CAPS"

Deferred Charges:

'1 Special Emergency Authorizations -
00 5 Years (N.J.S.A. 40A:4-55) 483516.00 483516.00 483516.00

Total Deferred Cbarges - Municipal -
Excluded from "CAPS" 483516.00 483516.00 483516.00

Total General Appropriations for Municipal
Purposes Excluded from "CAPS" 20717028.83 20717028.83 20 489 625.84 17382.00 42086.75 167934.24

Subtotal General Appropriations 56,377,959.36 56,377,959.36 52,082,208.31 805,466.68 3,322,350.13 167,934.24

Reserve for Uncollected Taxes 2918820.75 2918820.75 2918820.75

Total General Appropriations $ 59 296 780.11 $ 59 296 780.11 $ 55,001.029.06 $ 805466.68 $ 3,322,350.13 $ 167934.24

Disbursed
Deferred Cbarges
State and Federal Grants Appropriated
Reserve for Uncollected Taxes

$ 51,093,755.32
483,516.00
504,936.99

2,918,820.75

$ 55,001,029.06
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PRINCETON
COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

BUDGET AND ACTUAL -AFFORDABLLE HOUSING UTILITY OPERATING FUND
FOR THE YEAR ENDED DECEMBER3!' 2014

Exh. C-4

Revenues:
Affordable Housing Fees
Township Contribution

$150,311.00
100,000.00

2014
Actual Variance

$150,311.00 $
100,000.00

250,311.00

48533.91 48,533.91

298844.91 48,533.91

Budget as
Modified

Total Budget Revenue 250,311.00

Other Credits to Income

Total Revenues 250,311.00

Expenditures:
Operating Expenses 250,311.00 250,311.00

Total Expenditures 250,311.00 250,311.00

Excess (Deficit) in Revenues 48533.91 48,533.91

Statutory Excess to Fund Balance 48533.91 48,533.91

Fund Balance January 1,2013 253,330.21

Fund Balance December 31,2014 $ 301,864.12
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Affordable Housing Fees
Township Contribution
Non-Budget Revenue

Exh. C - 5
PRINCETON

MERCER COUNTY, NEW JERSEY

AFFORDABLE HOUSING UTILITY OPERATING FUND
STATEMENT OF REVENUES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31. 2014

2014 EXCESS OR
BUDGET REALIZED (DEFICIT)

$ 150,311.00 $ 149,553.00 $
100,000.00 100,000.00

18,985.33 18,985.33

$ 250:311.00 $ 268:538.33 $ 18:985.33
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Exh. C - 6

PRINCETON
MERCER COUNTY, NEW JERSEY

AFFORDABLE HOUSING UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31, 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED CANCELLED

Operating:
Salaries and Wages $ 96,375.00 $ 96,375.00 $ 76,124.60 $ $ 20,250.40

Other Expenses 153,936.00 153,936.00 136,288.08 14083.44 3564.48

$ 250,311.00 $ 250,311.00 $ 212,412.68 $ 14083.44 $ 23,814.88



PRINCETON
COUNTY OF MERCER

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - REGULATORY BASIS

BUDGET AND ACTUAL - PARKING UTILITY OPERATING FUND
FOR THE YEAR ENDED DECEMBER 31,2014

Exh. C-7

Budget as
Modified

2014
Actual

Revenues:
Fund Balance Appropriated
Parking Fees
Service Charges
Lease Agreements
Interest

Other Credits to Income

$ 168,450.00 $ 168,450.00 $
3,273,679.00 3,303,320.23 29,641.23
122,528.00 125,247.69 2,719.69
329,167.00 352,628.07 23,461.07
10520.00 7798.22 {2,721.78}

3,904,344.00 3,957,444.21 53,100.21

221,974.41 221,974.41

3,904,344.00 4,179,418.62 275,074.62

Total Budget Revenue

Total Revenues

Expenditures:
Operating Expenses
Debt Service
Deferred Charges
Surplus - General Budger

Total Expenditures

1,298,069.00 1,298,069.00
955,275.00 950,410.42 4,864.58
251,000.00 200,999.54 50,000.46

1,400,000.00 1,400,000.00

3,904,344.00 3,849,478.96 54,865.04

Excess (Deficit) in Revenues 329939.66 329,939.66

Statutory Excess to Fund Balance 329,939.66 329,939.66

Fund Balance January 1,2013 888,396.53 888,396.53

Decreased by: Utilized in Budget 168,450.00 168450.00

Fund Balance December 31,2014 $ 719,946.53 $ 1,049,886.19
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PRINCETON
MERCER COUNTY, NEW JERSEY

PARKING UTILITY OPERATING FUND
STATEMENT OF REVENUES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31. 2014

2014
BUDGET REALIZED

Fund Balance Utilized
Parking Fees
Service Charge
Lease Agreements
Interest

$ 168,450.00 $ 168,450.00
3,273,679.00 3,303,320.23
122,528.00 125,247.69
329,167.00 352,628.07
10,520.00 7,798.22

$ 3:904:344.00 $ 3:957:444.21
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EXCESS OR
(DEFICIT)

$
(29,641.23)
(2,719.69)

(23,461.07)
2721.78

$ (53:100.21)



Surplus - General Budget

Exh. C - 9
PRINCETON

MERCER COUNTY, NEW JERSEY

PARKING UTILITY OPERATING FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS

FOR THE YEAR ENDED DECEMBER 31. 2014

EXPENDED UNEXPENDED
2014 BUDGET AFTER PAID OR BALANCE

BUDGET MODIFICATION CHARGED ENCUMBERED RESERVED CANCELLED

$ 597,048.00 $ 597,048.00 $ 597,048.00 $ $ $
701,021.00 701,021.00 650,572.63 27,460.69 22,987.68

525,000.00 525,000.00 525,000.00
430,275.00 430,275.00 425,410.42 4,864.58

135,000.00 135,000.00 134,999.54 0.46
50,000.00 50,000.00 50,000.00
66,000.00 66,000.00 66,000.00

1,400,000.00 1,400,000.00 1,400,000.00

$ 3,904,344.00 $ 3,904,344.00 $ 3,799,030.59 $ 27,460.69 $ 22,987.68 $ 54,865.04

$ 3,373,620.17
425,410.42

$ 3,799,030.59

Operating:
Salaries and Wages
Other Expenses

Debt Service:
Payment of Bond Principal
Interest on Bonds

Deferred Charges:
Ord.l0-4
Ord.l0-13
Ord.11-20

Disbursed
Accrued Interest on Bonds



OTHER SUPPLEMENTARY INFORMATION
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Single Audit Section
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HODULIK & MORRISON, P.A.
CERTIFIED PUBLIC ACCOUNTANTS

REGISTERED MUNICIPAL ACCOUNTANTS

PUBUCSCHOOLACCOUNTANTS

1102 RARITAN AVENUE, P.O. BOX 1450

HIGHLAND PARK, NJ 08904

(732) 393-1000
(732) 393-1196 (FAX)

MEMBERS OF:
AMERICAN INSTITUTE OF CPA'S
NEW JERSEY SOCIETY OF CPA'S

R):lGISTERED MUNICIPAL ACCOUNTANTS OF NJ.

ANDREW G. HODULIK, CPA. RMA. PSA
ROBERT S. MORRISON. CPA. RMA, PSA

JOANN BOOS. CPA. PSA

REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON

AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the Council

Municipality of Princeton
Mercer County, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey. The financial
statements - regulatory basis of Princeton, County of Mercer, New Jersey as of and for the year ended
December 31, 2014, and the related notes to the financial statements, which collectively comprise
Princeton's basic financial statements and have issued our report thereon dated June 8, 2015. Our report
on the other comprehensive basis of accounting utilized by Princeton for financial reporting purposes was
unmodified. However, our report was modified to reflect the departures from accounting principles
generally accepted in the United States of America as disclosed in Note 2.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Princeton's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of Princeton's internal control. Accordingly, we do
not express an opinion on the effectiveness of Princeton's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Princeton's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey. However, we
noted certain immaterial instances of noncompliance that we have reported to the management of
Princeton in the General Comments section of the Report of Audit.

We also noted other matters involving compliance and internal control over financial reporting that we
have reported to management of Princeton in the General Comments section of the Report of Audit.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity's internal control and compliance, Accordingly,
this communication is not suitable for any other purpose.

HODULIK & MORRISON, PA.
Certified Public Accountants
Registered Municipal Accountants

Highland Park, New Jersey
June 8, 2015

- 88-



HODULIK & MORRlSON,P.A.
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MEMBERS OF:
AMERICAN INSTITUTE OF CPA'S
NEW JERSEY SOCIETY OF CPA'S
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JO ANN BOOS, CPA, PSA

REPORT ON COMWLUNCE FOR EACH
MAJOR PROGRAM AND ON INTERNAL

CONTROL OVER COMWLUNCE REQUIRED BY
OMB CIRCULAR A-133 AND NJ OMB CIRCULAR 04-04

INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the Council

Municipality of Princeton
Mercer County, New Jersey

Report on Compliance for Each Major State Programs

We have audited Princeton, County of Mercer, New Jersey compliance with the types of compliance
requirements described in the "U.S. Office of Management and Budget (OMB) Circular A-B3
Compliance Supplement" and the New Jersey Compliance Manual "State Grant Compliance Supplement"
that could have a direct and material effect on each of Princeton's major state programs for the year ended
December 31, 2014. Princeton's major state programs are identified in the summary of auditor's results
section of the accompanying schedule of findings and questioned costs.

Management's Responsibility

Management is responsible for compliance with the requirement of laws, regulations, contracts and grants
applicable to its state programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of Princeton's major state programs
based on our audit of the types of compliance requirements referred to above. We conducted our audit of
compliance in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey; OMB Circular A-B3,
"Audits of States, Local Governments, and Non-Profit Organizations", and New Jersey OMB Circular
04-04.. Those standards, OMB Circular A-133 and New Jersey OMB's Circular 04-04, require that we
plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major state
program occurred. An audit includes examining, on a test basis, evidence about Princeton's compliance
with those requirements and performing such other procedures, as we considered necessary in the
circumstances.
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We believe that our audit provides a reasonable basis for our opinion on compliance for each major state
program. However, our audit does not provide a legal determination of Princeton's compliance.

Opinion on Each Major State Program

In our opinion, Princeton, complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major state programs for the
year ended December 31, 2014.

Report on Internal Control Over Compliance

Management of Princeton is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our
audit of compliance, we considered Princeton's internal control over compliance with the types of
requirements that could have a direct and material effect on each major state programs to determine the
auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on
compliance for each major state program and to test and report on internal control over compliance in
accordance with OMB Circular A-133 and NJOMB Circular 04-04, but not for the purpose of expressing
an opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an
opinion on the effectiveness of Princeton's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct, noncompliance with a type of compliance requirement of a
state program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that a material noncompliance with a type of compliance requirement of a state program will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance
with a type of compliance requirement of a state program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of the internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control over
compliance that might be material weaknesses or significant deficiencies. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
OMB Circular A-133 and NJOMB Circular 04-04. Accordingly, this report is not suitable for any other
purpose.

~c/tdi ~ Jj~1 I?A.
HODULIK &MORRISON, P.A.
Certified Public Accountants
Registered Municipal Accountants

Highland Park, New Jersey
June 8, 2015
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Schedule of Expenditures of State Awards
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Princeton ScheduleB

County of Mercer Page 1 of2

Schedule of Expenditures of State Awards
Year ended December 31, 2014

State Funding 2014 Cumulative

Department or Total State Grant Cash at December
Division Program Award Account No. Year Receil!ts EXl!enditures 31,2014

DeI1artment of Environmental Protection
Recycling Tonnage Grant 41,210.77 4900-752-002-009 2009 14,289.91 37,779.34

Environmental Infrastructure Loan 2,177,448.00 042-4860-510-030-08 2008 2,177,448.00

Environmental Infrastructure Loan 2,500,000.00 042-4860-510-030-10 2010 1,132,995.12

Environmental Infrastructure Loan 688,656.00 042-4860-510-030-12 2012 14,784.88 196,971.35

Environmental Infrastructure Loan 9,392,315.00 042-4860-510-030-14 2013 179,219.57 179,219.57

State Park Services Grant 2,190.00 N/A 2012 2,080.53

Livable Communities 78,000.00 N/A 2009 76,580.92

Clean Community Grant 67,846.99 042-4900-765-004-12 2012 41,225.69 67,846.99

Clean Community Grant 54,353.02 042-4900-765-004-13 2013 9567.29 9567.29

Total Department of Environmental Protection 259087.34 3908256.86

DeI1artment of Human Services
Passed thru County of Mercer

Mercer Regional Drug Program 35,709.00 2011-42 2013 10,511.00 35,709.00

Mercer Regional Drug Program 4,244.00 2014-42 2014 4,244.00 4,244.00 4,244.00

Mercer Regional Drug Program 42,000.00 2014-42 2014 35,709.00 42,000.00 42,000.00

Payments to Municipalities for Cost of General

\.0 Assistance PATF #2 122,300.00 7550-100-121-158-013 2013 237,071.00 237,071.00

N Drug Program - NJMSPLI 1,000.00 2011-12222 2014 1,000.00 1,000.00 1,000.00

Drug Program -STAR 6,500.00 N/A 2014 6,500.00 2,638.97 2,638.97

Garden State Historic Trust 50,000.00 N/A 2009 10,130.61 39,748.50

Mercer County Motivation 180 55,332.00 2011-164 2013 35,312.00

Mercer County Motivation 180 38,497.00 2014-329 2014 38,497.00 38,497.00

Mercer County Princeton Youth 30,000.00 2014-329 2014 30,000.00 30,000.00

Cranbury Schools 10,080.00 R05-10-005 2014 10080.00 10080.00

Total Department of Human Services 82765.00 386172.58 440988.47

DeI1artment of Community Affairs
Academic Success Today 10,000.00 022-8049-542-002-13 2014 10,000.00 5,321.88 5,321.88

Passed thru County of Mercer:
Municipal Alliance 28,056.00 082-2000-100-044-14 2014 19088.96 28056.00 28056.00

Total Department of Community Affairs 29088.96 33377.88 146271.81



Princeton
County of Mercer

Schedule of Expenditures of State Awards
Year ended December 31, 2014

State Funding
Department or

Division Program
Total
Award

State
Account No.

Department of Law and Public Safety

Drunk Driving Enforcement Grant
Alcohol Education & Rehabilitation
Body Armor Replacement Fund

11,686.07
24,686.40
32,135.54

066-6400-100-078-09
9735-760-098-001-6020

N/A

Total Department of Law and Public Safety

Department of Transportation
Pass Through Sate of New Jersey
Highway Planning & Construction Cluster
Highway Planning & Construction
Highway Planning & Construction

300,000.00 078-6320-480-AJP-09
261,676.00 078-6320-480-AK8-13

Total Department of Transportation Cluster

Grand Total

Footnotes:

C:B Grant Award! Amount Reflects Current Year Awards

NOTE: See accompanying Notes to Schedules of Federal Awards and State Financial Assistance.

Princeton's state grants are presented within the overall financial statements on the cash basis of accounting which
differs with accounting principles prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, which is a comprehensive basis of accounting other than generally accepted accounting principles.

NIA - Not Available or Not Applicable

Schedule B

Page 2 of2

2014 Cumulative
Grant Cash at December
Year Receipts Expenditures 31.2014

2012 5,958.08 11,449.20
2012 250.00
2008 3929.75 20541.00

9887.83 32240.20

2011
2013

18,883.99
51201.19

130,938.15
60286.42

70085.18 242971.30

111853.96 758610.81 4770728.64



NOTE 1:

NOTE 2:

NOTE 3:

NOTE 4:

PRINCETON
COUNTY OF MERCER, NEW JERSEY

NOTES TO SCHEDULE OF EXPENDITURES OF
STATE FINANCIAL ASSISTANCE

DECEMBER 31, 2014

GENERAL

The accompanying schedules of financial assistance present the activity of all
federal and state financial assistance programs of Princeton. Princeton is defined
in Note l(A) to the financial statements. State financial assistance passed through
other government agencies in is included on the schedules of state financial
assistance.

BASIS OF ACCOUNTING

The accompanying schedule of expenditures of state financial assistance is
presented using the cash basis of accounting.

RELATIONSHIP TO GENERAL FINANCIAL STATEMENTS

Unless specifically noted, the amounts reported in the accompanying schedules
agree with amounts reported in the Princeton's financial statements.

RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Unless specifically required, the amounts reported in the accompanying schedules
agree with the amounts reported in the related federal and state financial reports,
where required.
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PRINCETON
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Sch. C

Section 1 - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unmodified (OCBOA)

Internal Control over financial reporting:

1) Material weakness( es) identified? _____ Yes __ ..;:.X:;.._ __ No

2) Control Deficiencies identified that
are not considered to be substantial? _____ Yes __ ..:;X..:;.._ __ No

Noncompliance material to basic financial
statements noted? _____ Yes __ ..:;X..:;.._ __ No

State Awards

Dollar threshold used to distinguish between Type A and B programs: $300,000.00

Auditee qualified as low-risk auditee? Yes X No

Type of auditor's report issued on compliance for
major programs: Unmodified

Internal Control over major programs:

1) Material weakness( es) identified? Yes X No

2) Control Deficiencies identified that
are not considered to be substantial? Yes X No

Any audit findings disclosed that are required to be reported
in accordance with NJOMB Circular Letter 04-04 Yes X No

Identification of major programs:

GMIS Number(s) Name of State Program

042-4860-510-030-08 Environmental Infrastructure Loans

7550-100-121-158-010 Public Assistance
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PRINCETON
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Sch. C

Section II - Financial Statement Findings

This section identifies significant deficiencies, material weaknesses, and instances of noncompliance
related to the general-purpose financial statements that are required to be reported in accordance
with chapter 5.18 of Government Auditing Standards.

Significant Deficiency(ies)/Material Weaknesses

None noted.

Noncompliance's

None noted.

Section III - Federal and State Financial Assistance Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, and instances of
noncompliance, including questioned costs, related to the audit of major federal and state programs,
as required by OMB Circular A-133 and New Jersey OMB's circular 04-04.

Federal and State Award Programs:

Significant Deficiency(ies)/Material Weaknesses:

None noted.

Noncompliance:

None noted.
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Schedule D
Page 1 of 1

PRINCETON
COUNTY OF MERCER, NEW JERSEY

SUMMARY SCHEDULE OF PRIOR FINDINGS
FOR THE YEAR ENDED DECEMBER 31, 2014

Section 1- Summary of Prior Year Federal and State Findings

SUMMARY OF PRIOR YEAR FINDINGS

None

- 97-



PRINCETON
MERCER COUNTY, NEW JERSEY

PART II
SUPPLEMENTARY SCHEDULES
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Supplemental Schedules

- 99-



SCHEDULEOFTAXESRECEWABLEAND Exhibit - Sol
ANALYSIS OF PROPERTY TAX LEVY

CURRENT FUND

SR CITIZENS
AND VETERANS TRANSFER REMITTED

BALANCE 2014 COLLECTIONS BY CASH DEDUCTION TO TAX AND OVERPAYMENTS BALANCE
YEAR DEC. 31.2013 LEVY 2013 2014 REIMBURSEMENT TITLE LIEN CANCELLED APPLIED DE!:; 312014

2013 1 195427.21 1 189782.79 -750.00 3705.10 2689.32

1,195,427.21 1,189,782.79 -750.00 3,705.10 2,689.32

2014 148,621,930.22 1,203,067.84 146,436J36.84 88362.33 9395.50 43332.76 841534.95

$1,195,427.21 $148,621,930.22 $1,203,067.84 $147,626,019.63 $87612.33 $9,395.50 $47037.86 $2689.32 $841,534.95

Analysis 0[2014 Property Tax Leyy:

Tax Yield:
General Purpose
Omitted/Added Taxes (N.1.S.A. 54:4-63.1 et seq.)

$148,096,632.73
525297.49

$148,621,930.22

I-'oo

Tax Levy:
Regional School Tax
(Abstract)

County Tax (Abstract)
County Added and Omitted Taxes

70,974,744.00
45,231,664.57

160,221.19

Local Tax for Municipal Purposes
Local Library Tax
Local Open Space Tax
Add: Additional Tax for Mun. Purposes

28,297,248.28
2,409,609.00
1,156,404.69
392038.49

$148,621,930.22



Exhibit - S-2

SCHEDULE OF DUE TO/FROM STATE OF NEW JERSEY
SENIOR CITIZENS AND VETERANS DEDUCTIONS

PER CHAPTER 73, P.L. 1976
CURRENT FUND

Decreased by:
Payment Received from State ofNJ
2014 Deductions Allowed by Collector
Prior Years Deductions Allowed by
Collector

$250.00

93,750.00

500.00

94,250.00

94,500.00

93,851.03
5,387.67

1,250.00

100,488.70

$52988.70

Balance - December 31,2013 (Due from State ofNJ)

Increased by:
Deductions Allowed Per Tax Billings
Prior Years Deductions Disallowed by
Collector

Balance - December 31,2014 (Due to State ofNJ)

Analysis of Senior Cit., Vets. and Disability
Deductions Allowed by Collector

Deductions Allowed Per Tax Billings $93,750.00

2014 Deductions Disallowed by
Collector 5387.67

Realized as Revenue - 2014 $882362.33
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Exhibit -S-3

SCHEDULE OF TAX TITLE LIENS
CURRENT FUND

Balance - December 31, 2013 $95,836.80

Increased by:
Transfer from Taxes Receivable 9,395.50

9395.50

105,232.30
Decreased by:
Cancelled 9,388.98

Balance - December 31,2014 $95,843.32

Exhibit - S-4

SCHEDULE OF SEWER CHARGES RECEIVABLE
CURRENT FUND

Balance - December 31, 2013 $62,057.25

Increased by:
2014 Billings 6,651,641.96

6,713,699.21
Decreased by:
Collections - 2014
Prepaid Sewer Rents

6,644,599.06
34,573.09

6,679,172.15

$34,527.06Balance - December 31, 2014
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Exhibit S-5
CURRENT FUND

SCHEDULE OF TAXES PAYABLE

01/01114
Taxes
Levied

Cash
Disbursements 12/31114

County - General $ $ 43,413,683.74 $ (43,413,683.74) $

County - Open Space 1,817,980.83 (1,817,980.83)

County - Added & Omitted 145,337.25 160,221.19 (145,337.25) 160,221.19

Local School District Taxes 70,974,744.00 (70,974,744.00)

Local Open Space 1,156,404.69 (1,152,302.00) 4,102.69

Total $ 145,337.25 $ 117,523,034.45 $ (117,504,047.82) $ 164,323.88
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SCHEDULE OF 2013 APPROPRIATION RESERVES Exhibit - S-6
CURRENT FUND Page 1 of4

BALANCE
DEC. 31 ENCUMBERED BALANCE AFTER PAID OR BALANCE
2013 DEC. 31. 2013 MODIFICATION CHARGED LAPSED

Operations Within "CAPS"

Salaries and Wages:
General Administration $ 108.34 $ $ 108.34 $ $ 108.34
Information Technology 208.07 208.07 208.07
Mayor and Council 19,750.00 19,750.00 19,750.00
Municipal Clerk 142.22 142.22 142.22
Elections 35.61 35.61 35.61
Financial Administration 1,309.00 1,309.00 1,309.00
Revenue Administration(Tax Collection) 6,7l3.67 6,7l3.67 6,7l3.67
Tax Assessment Administration 105.83 105.83 105.83
Engineering Services 55,081.70 55,081.70 55,081.70
Historical Site Office 12.36 12.36 12.36
Regional Planning Board 6,948.23 6,948.23 6,948.23
Zoning Board of Adjustment 12.47 12.47 12.47

Police 262.80 262.80 262.80
I-' Police Dispatch/911 4,723.15 4,723.15 4,723.15
0~ Office of Emergency Management 58,290.78 58,290.78 58,290.78

Fire Prevention 1,058.06 1,058.06 1,058.06
Streets and Roads Maintenance 114,695.22 114,695.22 15,818.08 98,877.14
Buildings and Grounds 27,819.46 27,819.46 7,170.74 20,648.72
Vehicle Maintenance 28.54 28.54 28.54

Regional Health Commission 25,453.86 25,453.86 25,453.86
Joint Environmental Commission 1,807.50 1,807.50 1,807.50

Animal Control 495.64 495.64 495.64

Deer Management Program 4,116.82 4,116.82 4,116.82
Human Services Commission 2,001.91 2,001.91 2,001.91
Joint Drug Abuse Prevention Program 30,237.71 30,237.71 30,237.71

Joint Recreation Board 25,235.94 25,235.94 25,235.94

Sewer System l33,026.82 l33,026.82 4,484.02 128,542.80

Municipal Court 304.61 304.61 304.61

Consolidation Commission 872.50 872.50 872.50

Other Expenses:
General Administration 35,981.45 10,806.54 46,787.99 11,482.37 35,305.62

Information Technology 32,426.92 16,328.73 48,755.65 16,l37.79 32,617.86

Human Resources 116,645.24 12,957.95 129,603.19 26,116.69 103,486.50

Mayor and Council 1,497,557.76 65,556.25 1,563,114.01 461,796.15 1,101,317.86

Municipal Clerk 11,147.39 8,544.85 19,692.24 3,260.47 16,431.77

Elections 2,908.58 2,908.58 2,908.58



SCHEDULE OF 2013 APPROPRIATION RESERVES Exhibit - S-6
CURRENT FUND Page 20f4

BALANCE
DEC. 31, ENCUMBERED BALANCE AFTER PAID OR BALANCE
2013 DEC. 31, 2013 MODIFICATION CHARGED LAPSED

Other Expenses (cont'd.)
Financial Administration $ 6,929.50 $ 15.32 $ 6,944.82 $ 6,589.57 $ 355.25

Audit 56,500.00 56,500.00 55,575.00 925.00
Revenue Administration(Tax Collection) 3,472.37 66.83 3,539.20 666.53 2,872.67
Tax Assessment Administration 2,583.68 899.10 3,482.78 1,422.10 2,060.68

Legal Services & Costs 68,851.47 38,230.50 107,081.97 50,425.61 56,656.36

Defense of Tax Appeals 5,000.00 7,950.30 12,950.30 7,950.30 5,000.00
Engineering Services and Costs 34,642.42 1,647.75 36,290.17 1,339.71 34,950.46

Historic Sites Commission 21,688.07 27.44 21,715.51 285.64 21,429.87

Regional Planning Board 36,382.33 49,374.05 85,756.38 53,414.61 32,341.77

Zoning Board 8,896.18 6,119.60 15,015.78 1,646.40 13,369.38

Police Department 141,816.81 25,088.46 166,905.27 152,590.28 14,314.99

Police Dispatch/911 7,575.00 7,575.00 7,575.00

Emergency Management 7,369.27 7,369.27 285.00 7,084.27
...... Fire Department OE 57,196.63 30,891.86 88,088.49 38,876.34 49,212.15
0
(J1 LOSAP Alternative 29,215.50 1,074.50 30,290.00 16,630.50 13,659.50

Fire Facilities 28,635.28 28,635.28 1,947.08 26,688.20

Fire Prevention 2,492.01 2,492.01 1,323.62 1,168.39

Fire Hydrant Service 59,951.20 59,951.20 54,747.04 5,204.16

Municipal Prosecutor 17,500.01 17,500.01 17,500.00 0.01

Streets & Road Maintenance 56,710.49 48,021.21 104,731.70 48,717.96 56,013.74

Sustainable Princeton 23,485.00 23,485.00 16,606.06 6,878.94

Public Buildings and Grounds 51,705.09 51,220.15 102,925.24 60,905.93 42,019.31

Vehicle Maintenance 28,417.00 31,253.71 59,670.71 43,221.06 16,449.65

Community Services Act 222,967.91 222,967.91 131,140.76 91,827.15

Board of Health 5,801.04 28,473.55 34,274.59 16,907.56 17,367.03

Flu Program 11,291.10 411.55 11,702.65 4,655.55 7,047.10

Worker and Community Right to Know 1,000.00 1,000.00 1,000.00

Joint Enviromnental Commission 210.71 210.71 29.40 181.31

Animal Control 2,895.61 1,000.00 3,895.61 1,477.43 2,418.18

Deer Management Program 24,213.88 51.00 24,264.88 1,480.88 22,784.00

Human Services Commission 2,936.98 2,936.98 1,138.85 1,798.13



SCHEDULE OF 2013 APPROPRIATION RESERVES Exhibit - S-6
CURRENT FUND Page 3 of4

BALANCE
DEC. 31 ENCUMBERED BALANCE AFTER PAID OR BALANCE
2013 DEC. 31, 2013 MODIFICATION CHARGED LAPSED

Joint Drug Abuse Prevention Program $ 3,485.03 $ 18,490.75 $ 21,975.78 $ 15,421.37 $ 6,554.41
Contributions to Senior Resource Center 42,873.95 10,850.90 53,724.85 3,862.95 49,861.90
Joint Recreation Board 34,ll3.64 6,865.17 40,978.81 5,977.83 35,000.98
Maintenance of Parks and Playgrounds 789.86 789.86 789.86
Celebration of Public Events 7,057.30 7,057.30 7,057.30
Electricity 10,225.73 10,225.73 10,225.73
Telephone 13,204.14 100.00 l3,304.14 l3,251.29 52.85
Water 12,886.90 12,886.90 1,719.29 11,167.61
Fuel Oil 25,000.00 11,072.39 36,072.39 33,404.76 2,667.63
Street Lighting 118,790.98 118,790.98 111,103.06 7,687.92
Sewer System 16,420.97 59.22 16,480.19 14,766.91 1,713.28
Landfill!Solid Waste Disposal Costs 59,947.21 11,665.68 71,612.89 55,167.87 16,445.02
Garbage and Trash Removal 361,189.28 18,637.05 379,826.33 151,385.00 228,441.33
Municipal Court 3,784.60 3,101.80 6,886.40 3,300.70 3,585.70

"""'
Public Defender 4,583.26 4,583.26 4,583.26

0 Salary and Wage Adjustment 80,100.00 80,100.00 66,473.68 l3,626.32
0'\

Accumulated Leave Compensation 19,468.23 19,468.23 19,468.23
Consolidation Commission 624.05 624.05 624.05

Liability Insurance 39,844.67 39,844.67 51.55 39,793.12

Group Insurance l38,007.17 515.00 l38,522.17 37,498.26 101,023.91

Transportation of Local Pupils
by Board of Education 25,492.23 25,492.23 25,492.23

Public Employees Retirement System 0.89 0.89 0.89

Defmed Contribution Ret. Prog. 1,896.25 1,896.25 1,401.78 494.47

Consolidated Police & Fire Fund 10,595.76 10,595.76 10,595.76

Unemployment 55,266.90 55,266.90 9,951.75 45,315.15

Social Security 15647.12 15647.12 15647.12

Total Operations Within "CAPS" $4,325,071.55 $539,452.43 $4,864,523.98 $1,904,922.89 $2,959,601.09



SCHEDULE OF 2013 APPROPRIATION RESERVES
CURRENT FUND

Exhibit - S-6
Page 4 of4

BALANCE
DEC. 31
2013

ENCUMBERED BALANCE AFTER
DEC. 31. 2013 MODIFICATION

PAID OR
CHARGED

BALANCE
LAPSED

Operations Excluded from "CAPS"

Other Expenses:
Stonybrook Regional Sewerage Authority:
Other Expenses
Industrial User Fee
Comer House
Matching Funds for Grants

Total Operations Excluded from "CAPS"

Total Appropriation Reserves

$ 3,772.60 $ s 3,772.60 $ $ 3,772.60
8,423.98 8,423.98 4,153.93 4,270.05
1,529.76 1,529.76 1,529.76

10000.00 10 000.00 10000.00

23,726.34 23,726.34 4153.93 19572.41

$4,348,797.89 s 539,452.43 $4,888,250.32 $ 1,909,076.82 $2,979,173.50



Exh.S-7
SCHEDULE OF STATE AND FEDERAL GRANTS RECEIVABLE

Transferred
2014 from

Balance Budget Unappropriated Balance

Grant Dec. 31, 2013 Revenue Receipts Grants Dec. 31, 2014

Academic Success Today $ 4,500.00 $ 10,000.00 $ 10,000.00 $4,500.00

Cranbury Drug Intervention Program 7,200.00 10,080.00 17,280.00

Domestic Preparedness 30,254.28 30,254.28

Over the Limit Under Arrest 1,975.00 1,975.00

NJ Vicinage Program 40,352.55 80,000.00 41,708.50 78,644.05

Princeton Charter School 11,420.00 11,420.00

Princeton High School Drug Program 34,546.31 34,546.31

Princeton Regional Municipal Alliance Program 24,929.09 28,056.00 44,018.05 8,967.04

Princeton Regional Schools - NJMSPLl 3,900.00 1,000.00 1,000.00 3,900.00

Princeton University - Prospect Avenue Street Lighting 7,654.00 7,654.00
Princeton University - Fire 20,000.00 20,000.00
Mercer County Outpatient Services 11,507.00 11,507.00

Drunk Driving Enforcement Grant 6,014.97 6,014.97

State ofNJ Grant from National Institute

I-" of Drug Abuse 81,754.50 125,120.00 173,509.00 33,365.50
0 Mercer County PYP 12,104.00 30,000.00 11,531.43 30,572.57
CIJ

Mercer County Advocacy for Youth Program 24,558.00 24,558.00
Mercer Drug Treatment 42,000.00 35,709.00 6,291.00

STAR Grant 6,500.00 6,500.00

Click It or Ticket Grant 23.22 23.22

Adolescent Treatment (Motivation 180) 75,723.25 38,497.00 35,312.00 78,908.25

Body Armor Replacement 3,525.63 3,525.63

Mercer County Drug Treatment 4,244.00 4,244.00

NJ Juvenile Drug Court 25,432.00 25,432.00

Infrastructure Preparedness 9,851.65 9,851.65

Alcohol Education & Rehab. 3,641.46 3,641.46

Recycling Tonnage Grant 55,252.28 55,252.28

DAS Strengthening Families 23,236.00 23,236.00

Livable Communities-Sustainable Princeton 10,010.00 10,000.00 10.00

Garden State Preservation Trust 800,000.00 800,000.00

Bonner Foundatioin 3,646.93 21,500.00 23,139.85 2,007.08

Comprehensive Tobacco Control 80.00 80.00

Cops-In-Shops 2,370.00 2,000.00 2,000.00 2,370.00

Health Services Grant - Influenza 27,439.55 27,439.55

Safe and Secure Communities Program 27,892.00 27,892.00

Stormwater Management 5 104.00 5 104.00

$ 1,289,957.68 $ 504,936.99 $ 444,639.83 $ 84,529.99 $1,265,724.85



Exh.S-8
Page I of2

SCHEDULE OF STATE AND FEDERAL GRANTS APPROPRIATED

Balance Encumbrances 2014 Encumbrances Balance

Grant Dec. 31,2013 12/31113 Budget Paid 12/31114 Dec. 31 2014

Academic Success Today $ $ $ 10,000.00 $ 5,321.88 $ $ 4,678.12

Body Armor Replacement Fund 37,931.92 3,525.63 3,929.75 7,000.00 30,527.80

County of Mercer - Mercer Regional Drug
Treatment Program 35,709.00 42,000.00 42,000.00 35,709.00

Clean Community Grant 135,467.29 2,551.50 50,792.98 560.00 86,665.81

Drug Program - NJMSPLI 0.08 1,000.00 1,000.08

Drug Program - STAR 6,500.00 2,638.97 3,861.03

Mercer County -Adolescent Program 38,497.00 38,497.00

Drunk Driving Enforcement 5,712.31 6,014.97 5,958.08 5,769.20

Mercer County Drug Program 4,244.00 4,244.00

Emergency Services Protective Masks 478.00 478.00

Mercer County Neighborhood Pres. Grant 46,500.00 46,500.00

NJ Child Passenger Safety 55.56 55.56

NJ Recycling Tonnage Grant 223,296.03 55,252.28 14,289.91 264,258.40

NJ Division of Addiction Services 125,120.00 125,120.00

Princeton Regional Municipal Alliance 28,056.00 28,056.00

"""' Cranbury Schools 10,080.00 10,080.00
0
\0 Click It or Ticket Grant 23.22 23.22

NJ Domestic Preparedness Grant 25,262.97 25,262.97

DWI Court 8,119.85 8,119.85

State ofNJ Vicinage 80,000.00 80,000.00

Alcohol Education Rehab 24,386.40 300.00 3,641.46 28,327.86

Balance Housing Program 7.31 7.31

Garden State Preservation Trust 800,000.00 800,000.00

TCNJ Sustainable Communities 32,186.54 32,186.54

Bullet Proof Vest 7,250.62 7,250.62

Share Grant 2,419.76 2,419.76

Garden State Historic Trust 18,007.56 2,374.55 10,130.61 10,251.50

Mercer County Princeton Youth(PYP) 30,000.00 30,000.00

Over the Limit Under Arrest 17,645.27 17,645.27

DEP Stony Brook Trail 4,339.00 4,339.00

Green Communities Grant 15,570.50 15,570.50

Bonner Foundation 24,971.45 21,500.00 3,750.00 9,737.00 32,984.45

Click It or Ticket Grant 4,158.86 4,158.86

Comprehensive Tobacco Control 725.00 725.00

Cops In Shops 3,251.27 2,000.00 3,550.92 1,700.35

Edward Byrne Mem. Just. Assist. Grant (JAG) 11,180.00 11,180.00

Fire Fighter Grant Program 145.00 855.00 1,000.00



Exh.S-8
Page 2 of2

SCHEDULE OF STATE AND FEDERAL GRANTS APPROPRIATED

Balance Encumbrances 2014 Encumbrances Balance

Grant Dec. 31,2013 12/31113 Budget Paid 12/31114 Dec. 31,2014

Green Communities Grant 3,000.00 3,000.00

Health Service Grant - Influenza 15,484.91 15,484.91

Infrastructure Preparedness 1,560.31 9,851.65 11,411.96

NJ Contingency Fund - Special Purpose 5,125.00 5,125.00

NJ Lead Investigation & Field Testing 6.30 6.30

Princeton University - Donation to Bd. Of Health 626.64 626.64

Princeton University Donations Fire Director-
Salaries and Wages 46,707.62 46,707.62

Princeton University Fire Equipment 53,235.07 20,000.00 10,756.50 62,478.57

Princeton University Prospect Ave. St. Lighting 15,308.00 7,654.00 22,962.00

Public Health Priority Funding 2,441.84 2,441.84

State and Local All Hazard Emergency Plan 2,405.72 2,405.72

State Park Services Grant 109.47 109.47

Stormwater Management 1,456.62 600.00 2,056.62

Tobacco Age of Sale 1 753.11 1 753.11

$1,634,021.38 $ 6681.05 $ 504936.99 $ 470 116.68 $ 17297.00 $ 1,658,225.74



Exh. S - 9
SCHEDULE OF STATE AND FEDERAL GRANTS UNAPPROPRIATED

Transferred
Balance to Balance

Grant Dec. 31,2013 Receipts Grants Receivable Dec. 31,2014

Body Armor Replacement 3,525.63 $ 4,801.92 3,525.63 $ 4,801.92

Recycling Tonnage Grant 55,252.28 59,245.84 55,252.28 59,245.84

Mercer Drug Treatment 4,244.00 4,244.00
Alcohol Education Rehabilitation Fund 3,641.46 5,435.37 3,641.46 5,435.37

DDEF 6,014.97 6,014.97
Infrastructure Preparedness 9,851.65 9,851.65

Cops In Shops 2,000.00 2,800.00 2,000.00 2,800.00

Clean Communities 51,046.76 51,046.76

DEP Trails Grant 24,700.00 24,700.00

Mercer County Youth Advocacy 367.00 367.00

, $ 172866.62 $ 1482396.89 $ 172866.62 $ 1482396.89
f--'
f--'
f--'



Exhibit -S - 10
ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS

RECEIPTS DISBURSEMENTS
BALANCE MISCELLA- MISCELLA- TRANSFERS BALANCE
Dec. 2013 NEOUS NEOUS FROM TO Dec. 2014

Trust Surplus $761,023.56 $142,881.25 $200,542.41 $312.17 $703,050.23
Assessment Serial Bonds:

Ord. 03-10 Sidewalk Improvements 24,782.56 922.82 3,947.51 21,757.87
Ord. 03-16 Sidewalk Improvements 62,371.50 9,664.59 52,706.91
Ord. 08-02 Sidewalk Improvements 42,519.64 1,133.06 11,800.00 207.86 32,060.56
Ord. 09-18 Sidewalk Improvements 6,440.06 71.96 1,800.00 4,712.02
Ord. 09-21 Sidewalk Improvements 28,545.95 1,393.00 6,400.00 104.31 23,643.26

Due to/from Current Fund 5,719.55 5,719.55
"""'"""'N $931z402.82 $ 146z402.09 $239z874.06 $312.17 $312.17 $837z930.85

( ) Denotes Deficit



Exhibit S - 11
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SCHEDULE OF ASSESSMENTS RECEIVABLE
BALANCE PLEDGED TO

DATE OF BALANCE ASSESSMENTS CANCELLED BALANCE ASSESSMENT

ORD.NO. IMPROVEMENT DESCRIPTIONS CONFIRMATION 12/31113 CONFIRMED COLLECTIONS TO RESERVE 12/31114 BONDS RESERVE

04-06 Walnut Sidewalks 3119107 1,070.41 558.92 511.49 511.49

04-17 Walnut Lane Curbing 3119107 695.98 234.36 461.62 461.62

05-23 Oakland St Sidewalks 6111/07 92.75 31.58 61.17 61.17

06-25 Evergreen Circle Curbing 6111/07 465.91 0.02 176.86 289.07 289.07

05-07 Carnahan Place Sidewalks 6111/07 382.21 130.76 251.45 251.45

05-15 Tee-Ar Sidewalks 6/25107 157.00 53.24 103.76 103.76

05-31 Clearview Ave Sidewalks 6/25107 136.52 45.60 90.92 90.92

05-32 Grover Ave Sidewalks 6/25107 320.65 219.71 100.94 100.94

05-10 Dorann Ave Curbing 6/25107 1,244.28 609.00 635.28 635.28

05-16 Littlebrook Rd Pathway 7/16/07 598.86 400.21 198.65 198.65

07-15 Clover Lane Curbing 6/9108 2,832.14 1,416.19 1,415.95 1,415.95

06-13 Riverside Sidewalks 515108 459.31 357.28 102.03 102.03

06-27 Abernathy Sidewalks 6/9108 688.61 174.79 513.82 513.82

06-15 Overbrook Sidewalks 6/9108 660.56 167.23 493.33 493.33

07-10 LinwoodlLeabrook La SIW Improvements 6/23/08 1,744.33 970.69 773.64 773.64

07-22 Herrontown Circle Curbing 6/23/08 1,367.94 1,367.94

03-19 LakelLongviewlKnoli Sewer Lat. Repairs 12/1/08 136.89 69.04 67.85 67.85

03-17 Sewer Lat. Repairs- Clearview, Dorann ... 1211108 13,354.58 5,026.83 8,327.75 8,327.75

05-30 Sycamore Road Sewer Laterals 1211108 207.24 58.30 148.94 148.94

04-05 Arreton Road Sewer & Water Main Ext. 1211108 45,523.82 3,284.33 42,239.49 42,239.49
I-' 03-10 PrincetonlKingston Road Sewer 12/1108 188,490.27 32,224.06 156,266.21 156,266.21
I-'
(.;J 02-14 MountainAve. Sewer Extension 12/1108 2,168.11 542.04 1,626.07 1,626.07

07-18 Philip,Hemlock, Woodside Sidewalk 4/6/09 4,224.17 1,487.35 2,736.82 2,736.82

08-03 Ewing St. Near Guyot Sidewalk 4/6/09 2,063.99 798.49 1,265.50 1,265.50

08-21 Wilson Road Curbing 6/28110 4,948.31 887.16 4,061.15 4,061.15

08-09 Franklin Avenue Sidewalk 6/28/10 92.03 15.56 76.47 76.47

08-19 Ewing Street Sidewalk 6/28/10 195.74 33.55 162.19 162.19

09-01 Edgarstoune & Winant Rd. Sewer 4/27112 11,374.83 1,781.40 9,593.43 9,593.43

08-02 Magnolia Lane Sidewalks 9/10/12 2,982.70 424.22 2,558.48 2,558.48

10-19 Ober Rd. Curbing 10/1112 12,559.53 3,756.01 8,803.52 8,803.52

09-03 Cedar Lane Sidewalks 1011112 1,064.10 681.86 382.24 382.24

09-02 Cedar, Southern & Western Way 12117/12 36,512.01 4,524.28 31,987.73 31,987.73

09-08 Quarry Lane Sewers 12/17112 26,341.63 3,293.18 23,048.45 23,048.45

10-27 Hilltop Mansgrove Sewers 12117/12 10,695.27 2,766.50 7,928.77 7,928.77

03-10 Sidewalk Improvements 1/24/06 1,194.45 922.82 271.63 271.63

03-16 Water, Sewer & Sidewalk Improv. 6/28/06 1,200.76 2,327.61 2,366.49 1,161.88 1,161.88

02-14,02-16 Sidewalk Improvements 8/5108 528.96 293.76 235.20 235.20

03-15 Sidewalk Improvements 3/25108 3,013.62 2,110.01 903.61 903.61

05-12 Sidewalk Improvements 4/1/08 3,880.90 159.51 1,054.96 2,985.45 2,985.45

05-18 Sidewalk Improvements 2/24/09 7,962.12 465.12 2,510.51 5,916.73 5,916.73

05-19 Improvements to Sewer System 2/24/09 44,754.48 (464.94) 14,920.25 29,369.29 29,369.29

08-02 Sidewalk Improvements 3/10109 5,818.08 (207.86) 1,133.06 4,477.16 4,477.16

09-18 Sidewalk Improvements 4/6/10 647.64 71.96 575.68 575.68



Exhibit S - 11
Page 2 of2

SCHEDULE OF ASSESSMENTS RECEIVABLE
BALANCE PLEDGED TO

DATE OF BALANCE ASSESSMENTS CANCELLED BALANCE ASSESSMENT
ORD.NO. IMPROVEMENT DESCRIPTIONS CONFIRMATION 12/31/13 CONFIRMED COLLECTIONS TO RESERVE 12/31114 BONDS RESERVE

09-21 Sidewalk Improvements 4/6/10 2,774.57 (104.31) 1,393.00 1,277.26 1,277.26

10-16 Sideawalk & Sanitary Imrprovements 2/14/12 12,638.28 (4,942.36) 841.59 6,854.33 6,854.33

10-01 Sewer, Sidewalk & Curb Improv. 4/14/12 4,095.40 766.42 1,065.81 3,796.01 3,796.01

11-22 Sewer, Sidewalk & Curb Improv. 10/23/12 6,962.99 (1,023.05) 2,218.91 3,721.03 3,721.03

12-15 White Pine Lane Curbing 6/24/13 17,679.98 4,964.42 12,715.56 12,715.56

12-12 Grover Ave Sidewalks 6/24113 9,379.33 80.66 4,198.34 5,261.65 5,261.65

11-10 Hillside Ave. Sidewalks 6/24/13 3,607.90 667.71 2,940.19 2,940.19

12-13 Roper Rd. Sidewalks 6/24113 7,999.06 1,913.93 6,085.13 6,085.13

12-14 Andrews Lane & Foulet Dr. Curbing 6/24/14 114,355.90 22,871.18 91,484.72 91,484.72

13-10 Harrison Street Sidewalks 11110/14 4,230.69 2,999.01 1,231.68 1,231.68

12-19 Ewing Street West Side 1lI/10114 21,890.19 8,436.74 13,453.45 13,453.45

11-8 Westerly Road Curbing 12/8/14 45,093.39 879.11 44,214.28 44,214.28

509,991.20 182,626.99 146,402.09 546,216.10 6,601.73 539,614.37

Assessment Lien Receivable
Prior Years 8478.76 8478.76

Total $518469.96 $182,626.99 $146402.09 $8478.76 $546,216.10 $6601.73 $539614.37

I--'
I--'~



Exhibit - S - 12
SCHEDULE OF RESERVE FOR ASSESSMENTS AND LIENS

Collections
Balance Assessments to Balance

ORD.NO. IMPROVEMENT DESCRIPTION 12/31113 Confirmed Sur:plus Cancelled 12/31114

Assessments Receivable:
04-06 Walnut Sidewalks 1,070.41 558.92 511.49
04-17 Walnut Lane Curbing 695.98 234.36 461.62
05-23 Oakland St Sidewalks 92.75 31.58 61.17
06-25 Evergreen Circle Curbing 465.91 0.02 176.86 289.07
05-07 Carnahan Place Sidewalks 382.21 130.76 251.45
05-15 Tee-Ar Sidewalks 157.00 53.25 103.75
05-31 Clearview Ave Sidewalks 13652 45.60 90.92
05-32 Grove Ave Sidewalks 320.65 219.71 100.94
05-10 Dorann Ave Curbing 1,244.28 609.00 635.28
05-16 Littlebrook Rd Pathway 598.86 400.21 198.65
07-15 Clover Lane Curbing 2,832.14 1,416.19 1,415.95
06-13 Riverside Sidewalks 459.31 357.28 102.03
06-27 Abernathy Sidewalks 688.61 174.79 513.82
06-15 Overbrook Sidewalks 66056 167.23 493.33
07-10 Linwood/Leabrook Lane Improvements 1,744.33 970.69 773.64
07-22 Herrontown Circle Curbing 1,367.94 1,367.94
03-19 Lake/LongviewlKnoli Sewer Repairs 136.89 69.04 67.85
03-17 Sewer La1.Repairs-Clearview, Dorann 13,35458 5,026.83 8,327.75
05-30 Sycamore Road Laterals 207.24 58.30 148.94
04-05 Arreton Rd. Sewer &Water Main 45,523.82 3,284.33 42,239.49
03-10 Princeton/Kingston Rd. Sewer 188,490.27 32,224.06 156,266.21
02-14 Mountain Ave. Sewer Extension 2,168.11 542.04 1,626.07
07-18 Philip,Hemlock,Woodside Sidewalk 4,224.17 1,487.35 2,736.82
08-03 Ewing S1.Near Guyot Sidewalk 2,063.99 798.49 1,26550
08-21 Wilson Road Curbing 4,948.31 887.16 4,061.15
08-09 Franklin Avenue Sidewalk 92.03 1556 76.47
08-19 Ewing Street Sidewalk 195.74 33.55 162.19
09-01 Edgarstoune &Winant Rd. Sewer 11,374.83 1,781.40 9,593.43
08-20 Magnolia Lane Sidewalks 2,982.70 424.22 2,558.48
10-19 Ober Rd. Curbing 12,55953 3,756.01 8,80352
09-03 Cedar Lane Sidewalks 1,064.10 681.86 382.24
09-02 Cedar, Southern &Western Way 36,512.01 4,524.28 31,987.73
09-08 Quarry Lane Sewers 26,341.63 3,293.18 23,048.45
10-27 Hilltop Mansgrove Sewers 10,695.27 2,766.50 7,928.77
03-16 Water, Sewer & Sidewalk Improv, 1,200.76 2,327.61 2,366.49 1,161.88

02-14,02-16 Sidewalk Improvements 528.96 293.76 235.20
03-15 Sidewalk Improvements 3,013.62 2,110.01 903.61
05-12 Sidewalk Improvements 3,880.90 15951 1,054.95 2,985.46
05-18 Sidewalk Improvements 7,962.12 465.12 2,510.51 5,916.73
05-19 Sidewalk Improvements 44,754.48 (464.94) 14,920.25 29,369.29
10-16 Sidewalk & Sanitary Improv. 12,638.28 (4,942.36) 841.59 6,854.33
10-01 Sewer, Sidewalk & Curb Improv. 4,095.40 766.42 1,065.81 3,796.01
11-22 Sewer, Sidewalk & Curb Improv, 6,962.99 (1,023.05) 2,218.91 3,721.03
12-15 White Pine Lane Curbing 17,679.98 4,964.42 12,71556
12-12 Grover Ave Sidewalks 9,379.33 80.66 4,198.34 5,261.65
11-10 Hillside Ave. Sidewalks 3,607.90 667.71 2,940.19
[2-13 Roper Rd. Sidewalks 7,999.06 1,913.93 6,085.13
12-14 Andrews Lane & Foulet Dr. Curbing 1[4,355.90 22,871.18 91,484.72
13-10 Harrison Street Sidewalks 4,230.69 2,999.01 1,231.68
12-19 Ewing Street West Side 21,890.19 8,436.74 13,453.45
11-8 Westerly Road Curbing 45093.39 879.11 44214.28

499556.46 182939.16 142881.25 539614.37

Prior Year - T Sheenen 8478.76 8478.76

$ 508,035.22 $ 182939.16 $ 142881.25 $ 8478.76 $ 539614.37
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SCHEDULE OF ASSESMENT SERIAL BONDS Exhibit -S - 13

AMOUNT OF MATURITIES OF BONDS BALANCE BALANCE
DATE OF ORIGINAL OUTSTANDING - DEC. 31, 2014 INTEREST DEC. 31, DEC. 31,

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2013 DECREASED 2014

Assessment Bonds 6/1/07 142,941.36 6/1/13 11,462.82 4.00% 86,343.90 13,611.92 72,731.98
6/1/14 13,612.10 4.00%
6/1/15 13,612.10 400%
6/1/16 14,328.52 4.00%
61117 14,328.52 4.00%
6/1/18 15,044.95 4.00%
6/1/19 15,417.89 4.00%

Sidewalk Assessment Bonds 6/1/10 212,000.00 2/1/13 20,000.00 3.00% 140,000.00 20,000.00 120,000.00
2/1/14 20,000.00 3.00%
2/1/15 20,000.00 3.00%
2/1/16 20,000.00 3.00%
2/1117 20,000.00 4.00%
2/1/18 20,000.00 4.00%
2/1/19 20,000.00 5.00%
2/1/20 20,000.00 5.00%

$226,343.90 $33,611.92 $192,731.98

~~
Q\



Exhibit S - 14

SCHEDULE OF RESERVE FOR OPEN SPACE TRUST FUND

Balance - December 31, 2013 $ 1,238,345.86

Increased by:
Amount Raised by Taxation
Grant Monies for 59 Meadowbrook
Friends of Open Space for Tusculum
Interest Earned

1,156,404.69
661,294.80
25,000.00
8849.34

1,851 ,548.83

3,089,894.69

Decreased by:
Expenditures 1,685,376.11

1,685,376.11

Balance - December 31,2014 $ 1,404,518.58
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Exhibit S - 15

TRUST FUND
SCHEDULE OF OTHER RESERVES AND SPECIAL DEPOSITS

YEAR ENDED DECEMBER 31 2014

Balance 12/31/13 12/31/14 Balance
December 31, 2013 Encumbrances Increases Decreases Encumbrances December 31, 2014

Bulletproof Vest $ 26.85 $ $ $ $ 26.85
Police Welfare Fund 605.83 610.80 3,208.01 3,324,86 1,099.78
Accumulated Sick Leave 313,974.41 70,960.11 243,014.30
Fire Prevention 62,576.54 62,576.54
Electrical Permit 11,533.30 11,533.30
Plumbing Permit 18,133.70 18,133.70
Off Duty Police 128,269.25 1,051.10 371,598.30 293,187.87 207,730.78
POAA 21,976.86 9,215.00 31,191.86
Construction Official 2,440,536.21 1,810,405.92 1,311,602.87 2,939,339.26
Fire Prevention Penalty Fees 1,028.36 1,028.36
Fire Prevention Penalty-Dedicated 3,244.40 2,744.89 499.51
Police Fitness Foundation 12,294.89 650.00 12,944.89
Snow Removal 94,611.97 94,611.97
Due to POSC 9,000.00 9,000.00
Police: CPER 3,802.83 3,802.83 0.00
Miscellaneous Deposits 69,533.55 19,950.23 13,467.81 17,479.66 3,345.57 82,126.36
Cable TV 92,607.15 351,212.23 185,843.02 257,976.36
Shade Tree Trust 17,291.54 2,070.00 5,000.00 1,570.00 22,791.54
Type I Penalty Fire 7,742.00 2,700.00 10,442.00
Off Tract Contributions 29,776.00 29,776.00
Adopt a Park Program 3,940.00 3,940.00
Bench Donations 5,310.00 1,850.00 7,160.00
Latin American Task Force 1,446.29 1,446.29
Public Defender 61,901.90 5,712.00 67,613.90
Restitution/Graffiti Trust 11,322.85 4,199.60 7,123.25
Homeless Housing 2,793.00 2,793.00
Postage Trust Fund 11,222.95 11,222.95
Fire Equipment Donations 12,257.90 15,000.00 16,007.50 22,560.00 20,705.40
Builder Escrow 1,000.00 1,000.00
Sewer Trust 1491624.70 516412.34 2008037.04

$ 4941 385.23 $ 38,682.13 $ 3107439.11 $ 1915705.71 $ 4915.57 $ 6166885.19

Exhibit S - 16
ESCROW TRUST FUND

SCHEDULE OF DEPOSITS
YEAR ENDED DECEMBER 31 2014

Balance 12/31/13 12/31/14 Balance
December 31 2013 Encumbrances Increases Decreases Encumbrances December 31 2014

$ $ $
Professional Fees 448,474.50 328,020.21 411,506.91 23,777.01 341,210.79
Certificates of Occupancy 311,233.70 207.96 25,835.38 285,606.28
Performance Bonds 3,491,781.90 721,658.10 827,569.72 3,385,870.28
Zoning Escrows 1,856,310.59 35,244.53 88,504.10 3,600.00 1,799,451.02
Inspection Fees 1419782.61 123872.22 138960.62 1 404694.21

$ 7527583.30 $ $ 1209003.02 $ 1492376.73 $ 27377.01 $ 7216832.58
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ANALYSIS OF GENERAL CAPITAL CASH AND INVESTMENTS

Fund Balance
Capital Improvement Fund
Reserves for:
Wastewater Trust Loan
Encumbrances
Debt Service
Roads
Infrastructure Loans
Community Pool
Miscellaneous

Preliminary Costs - Flood Mitigation
Due from Other Townships
Due to/from Aff. Housing Utility Capital Fund
Excess Bond Anticipation Notes
Due to/ from Open Space Trust
Due to/from Current Fund
Other receivables
Due from Mercer County
Infrastructure Loan Receivable
State Grant Receivable
Developer Contributions Receivable

ORD.
NO. IMPROVEMENT AUTHORIZATIONS

99-11
03-03
00-13
01-15
02-15
03-13
04-13
04-17
05-23
05-24
05-25
05-28
05-30
05-31
05-36
06-01
06-02
06-03
06-14
06-15
06-22

General Improvements

Various Capital Improvements
Various Capital Improvements (Twp. Only)
Various Capital Improvements (Jt. Agency)
Various Capital Improvements
Various Capital Improvements
Various Capital Improvements
Various Capital Improvements
Walnut Lane Curbing
Oakland Street Sidewalks
Various Capital Improvements
Littlebrook RoadlTyson Lane Sewer
Joint Sewer System Rehab.
Sycamore Road Sewer Laterals
Clearview Avenue Sidewalks B
Recreation Improvements - Supplement
Recreation Supplemental
Road Construction and Repair
Tusculum
Hemlock Sidewalks
Overbrook Sidewalks
Multi Purpose Ordinance

BALANCE
DEC. 31,2013

$3,593,570.77
959,937.18

3,626.53
1,116,370.63
497,211.89
95,000.00
23,596.32

1,454,035.98
1,385.31

(8,831.80)
1,275.00

188,791.62
(330,000.00)
3,074,134.53
(275,000.00)

(1,347,660.00)
(10,194,350.00)

(863,823.09)

(40,459.63)
203,491.15
(1,283.13)

(133,479.04)
(46,406.26)

(107,205.55)
(2,355.60)
(233.00)

(1,238.00)
(362.18)
2,350.00

1,410,873.40
(1,285.75)
(649.91)

(7,606.53)
(12,855.31)
43,142.54

(106,247.27)
(1,670.16)
(4,200.00)

(25,572.14)

-119 -

Exhibit - S - 17
Page 1 of3

BALANCE
DEC. 31, 2014

$3,343,379.21
706,368.49

817,209.07
4,388,757.92

95,000.00

(700,000.00)

(500,000.00)
(6,728,487.00)
(1,165,566.09)

(40,459.63 )
33,600.00
(1,283.13)

(133,479.04)
(46,406.26)

(109,629.17)
(2,355.60)
(233.00)

(1,238.00)
(362.18)
2,350.00

1,390,620.14
(1,285.75)
(649.91)

(7,606.53)
(12,855.31)
(8,750.00)

(106,247.27)
(1,670.16)
(4,200.00)
(5,660.79)
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06-34 Abernathy Sewer Laterals (3,004.87) (3,004.87)
06-37 Sewer Laterals: 206 & Laurel Circle (6,517.70) (6,517.70)
07-02 Various Road Improvement Projects (1,714.55) (1,714.55)
07-03 Various Road Improvement Projects (41,143.98) (1,321.26)
07-14 Clover Lane Sewer Laterals 5,302.00 5,302.00
07-15 Clover Lane Belgium Block (42,102.16) (42, lO2.16)
07-18 Philip Dr.lHemlock Cir. IWoodside (8,982.40) (8,982.40)
07-19 Multi Purpose Ordinance (lO9,893.77) (10,835.22)
07-23 Griggs Farm Supplemental (1,431.42) (1,431.42)
08-06 Various Road Improvement Projects 51,331.79 0.00
08-07 BraebumlMeadowbrook Sidewalks (9,116.30) (9,116.30)
08-08 Battle Road Sidewalks (3,060.86) (3,060.86)
08-09 Franklin Avenue Sidewalks (18,174.97) (18,174.97)
08-12 Ober Road Sidewalks (8,530.83) (8,530.83)
08-16 Various Capital Improvements (65,649.13) (848,995.81)
08-20 Magnolia Lane and Boradripple Sw (13,689.51) (13,689.51)
08-21 Belgium Curb 9 Prop. Wilson Rd. (16,670.20) (16,670.20)
08-23 Watermain Quaker Rd. to Mercer Rd. (132,419.48)
09-01 Edgerstone & Winant Sewer Laterals 5,940.22
09-02 Cedar Lane Sewer Laterals (106,530.59) (lO6,530.59)
09-03 Cedar Lane Sidewalks (7,000.00) (7,000.00)
09-05 DPWRoad (1,199.19) (1,199.19)
09-08 Quarry Lane Sewer Line (30,581.92) (30,581.92)
09-16 Sewer Infrastructure Trust Supplement 492.77
09-19 2009 Multipurpose Ordinance 82,378.22 27,518.15
09-21 Culvert & Sewer Replac. On Braeburn (6,698.06) (1,682.22)
lO-02 Sewer Lateral Gallup Hillside 15,000.00 15,000.00
lO-06 Ewing St. Sewer (55,495.14) (57,620.14)
lO-07 Sewer Laterals Ewing St. (55,842.46) (136,598.39)
lO-14 Mountain Lakes House Roof (lO4,500.00) (lO4,500.00)
lO-19 Belgium Curbing Ober Road (31,956.94) (31,956.94)
10-21 Various Capital Improvements (59,957.26) (14,630.15)
10-27 Sewer Lateral Repairs Hilltop Mansgrove (58,911.01) (58,911.01)
10-34 Pool Complex (30,724.32) (752.32)
10-38 Land Acquisition (2,900.78) (2,900.78)
11-2 Supplemental - Pool Complex (1,325.00) (1,325.00)
11-3 Var. Rd. & DPW Proj.(300,000 dot grant) (150,580.45) (27,841.36)
11-4 Hillside Ave. Sidewalks 2,900.00
11-5 Mountain Lakes House Roof-Suppl. (28,500.00) (28,500.00)
11-8 Belgium Block Curbing Westerly Rd. 2,500.00 2,500.00
11-9 Sewer Laterals Westerly Rd. (51,467.80) (57,587.95)
11-10 Constr. Ord Hillside Sidewalks (20,920.00) (20,920.00)
11-13 Various Capital Improvements (48,419.41) (6,673.37)
11-15 Supplemental - Pool Complex (32,500.29) (4,981.74)
12-3 Grover Avenue Sidewalks 5,720.00 5,720.00
12-4 Roper Ave. Sidewalks 3,720.00 3,720.00
12-5 Grover and Roper Sewer Laterals 6,100.00 6,lOO.00
12-6 Rehab of Sewer System Supplemental (702,055.17) (672,828.51)
12-8 Battle Rd./ Battle Rd. Circle Sewer Laterals (41,445.50) (41,445.50)
12-10 Quaker Rd. Pathway 67,000.00 14,402.96
12-12 Grover Ave. Sidewalks 1,802.50 1,802.50
12-13 Roper Road Sidewalks 75.04 75.04
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12-14 Andrews-Foulet Curbing (101,743.68) (101,743.68)
12-15 White Pine Curbing 1,110.00 1,110.00
12-18 Traffic Signal Improve. Washington (158,195.50) (158,195.50)
12-19 Ewing st. Sidewalks (27,448.83) (27,448.83)
96-18 Acquisition & Constr. Recreational Facilities 2,561.93 18,523.93

00-17,00-22 Various Capital Improvements 155,882.71
05-14 Rehabilitation of Sewer System 1,263,366.88 1,146,013.92
. 12-1 Rehabilitation of Sewer System 1,558,277.35 1,558,277.35
05-17 Various Capital Improvements 863.54
06-15 Various Capital Improvements 4,271.27
07-18 Various Sewer Projects 56,765.42 56,765.42
07-20 Various Capital Improvements 99,929.21
08-24 Various Capital Improvements 19,945.96
09-24 Various Capital Improvements 1,273.17
09-25 Various Capital Improvements 46,423.60 26,949.43
09-26 Rehabilitation of Sewer System 60,564.37 60,564.37
10-01 Sewer, Curbs & Sidewalk Improvements (109,008.91) (109,008.91)
10-08 Various Capital Improvements (210,559.58) 67,758.27

11-21,10-15 Sewer Improvements 386,554.46 216,635.77
10-16 Sidewalk & Sewer Improvements (64,199.50) (64,199.50)
10-17 Various Capital Improvements (36,508.78) 291,318.41

11-01,11-25 Installation of New Pool (150,736.69) (139,431.82)
11-11 Improvements to Sanitary Sewer System 1,438.00 1,438.00
11-16 Various Capital Improvements (161,350.11) (158,901.30)
11-17 Various Capital Improvements (151,369.25) 82,372.55
11-18 Various Capital Improvements 56,532.97 56,532.97
11-19 Various Sewer Projects 183,605.49 189,225.49
11-22 Sidewalk & Sewer Improvements (59,341.76) (59,341.76)

Stabilization of Stony Brook Sewer Main (285,000.00) (285,000.00)
12-09 Sidewalk & Other Sanitary Sewer Improvements (34,385.44) (34,385.44)
13-10 Sidewalks on North Harrison St. 423.00 423.00
13-21 Various Capital Improvements 473,601.45 (274,921.63 )
13-23 Sidewalks Moore Park! Willow 1,755.00 (31,675.00)
13-24 Sewers Moore/Willow 11,820.00 (215,110.00)
13-29 Acquisition of Property 125,000.00 125,000.00
13-31 Various Capital Improvements 47,550.00 (55,387.80)
14-05 Road Improvements to Various Streets 77,689.22
14-24 Sanitary Sewer & Rd. Reconstruction 164,452.00
14-25 Various Capital Improvements 701,987.47
14-28 Reconstruction of Sidewalks EdgehiIl Rd. 4,000.00
14-40 Construction of Sidewalks Along Poe Rd. 3500.00

$304l335.37 $2l005l671.92

( ) Denotes Deficit
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FUTURE TAXATION - UNFUNDED

ANALYSIS OF BALANCE-DEC. 31 2014
BALANCE TRANSFERRED IMPROVEMENT BALANCE UNEXPENDED

ORD. DEC. 31, 2014 TODEF. TAX. OTHER AUTHORIZATIONS DEC. 31, BALANCE OF
NO. DATE IMPROVEMENT DESCRIPTION 2013 AUTHOR. FUNDED FUNDING CANCELLED 2014 EXPENDITURES IMPROV. AUTH.

General Iml1rovements

99-11 Various Capital Improvements 40,459.63 40,459.63 40,459.63
00-13 Various Capital Improvements(Jt. Agency) 111,551.48 110,268.35 1,283.13 1,283.13
01-15 Various Capital Improvements 248,921.24 115,442.20 133,479.04 133,479.04
02-15 Various Capital Improvements 46,406.26 46,406.26 46,406.26
03-13 Various Capital Improvements 818,879.33 400,000.00 296,207.80 122,671.53 109,629.17 13,042.36
04-13 Various Capital Improvements 2,355.60 2,355.60 2,355.60
04-17 Walnut Lane Curbing 233.00 233.00 233.00
05-23 Oakland Street Sidewalks 1,238.00 1,238.00 1,238.00
05-24 Various Capital Improvements 186,868.77 186,506.59 362.18 362.18
05-25 Littlebrook Road/Tyson Lane Sewer 42,200.00 42,200.00 42,200.00
05-30 Sycamore Road Sewer Laterals 1,285.75 1,285.75 1,285.75
05-31 Clearview Ave. Sidewalks B 649.91 649.91 649.91
05-36 Recreation Improvements Supplement 7,606.53 7,606.53 7,606.53
06-01 Recreation Supplemental 12,855.31 12,855.31 12,855.31
06-02 Road Construction and Repair 208,750.00 200,000.00 8,750.00 8,750.00
06-03 Tusculum 106,247.27 106,247.27 106,247.27
06-14 Hemlock Sidewalks 1,670.16 1,670.16 1,670.16
06-15 Overbrook Sidewalks 4,200.00 4,200.00 4,200.00
06-22 Multi-purpose Ordinance 261,710.89 20,000.00 200,000.00 41,710.89 5,660.79 36,050.10
06-34 Abernathy Sewer Laterals 3,004.87 3,004.87 3,004.87
06-37 Sewer Laterals:206 & Laurel Circle 6,517.70 6,517.70 6,517.70
07-02 Various Road Improvements 26,131.76 24,417.21 1,714.55 1,714.55

t-' 07-03 Various Road Improvements 379,490.90 40,000.00 338,169.64 1,321.26 1,321.26
N
N 07-14 Clover Lane Sewer Laterals 104,500.00 104,500.00 104,500.00

07-15 Clover Lane Belgium Block 42,102.16 42,102.16 42,102.16
07-18 Philip Dr.IHemlock Cir.fWoodside Dr. 8,982.40 8,982.40 8,982.40
07-19 Multi-purpose Ordinance 246,708.42 200,000.00 35,033.00 11,675.42 10,835.22 840.20
07-23 Griggs Farm Supplemental 1,431.42 1,431.42 1,431.42
08-07 BraeburnlMeadowbrook Sidewalks 9,116.30 9,116.30 9,116.30
08-08 Battle Road Sidewalks 3,060.86 3,060.86 3,060.86
08-09 Franklin Avenue Sidewalks 18,174.97 18,174.97 18,174.97
08-12 Ober Road Sidewalks 8,530.83 8,530.83 8,530.83
08-16 Various Capital Improvements 113,602.98 105,000.00 (847,660.00) 7,267.17 848,995.81 848,995.81
08-20 Magnolia Lane and Boradripple Sw 13,689.51 13,689.51 13,689.51
08-21 Belgium Curb 9 Prop. Wilson Rd. 16,670.20 16,670.20 16,670.20
08-23 Watermain Quaker Rd. to Mercer Rd. 132,419.48 132,419.48
09-01 Edgerstorie & Winnant Sewer Lateral 305,950.00 305,950.00
09-02 Cedar Lane Sewer Laterals 106,530.59 106,530.59 106,530.59
09-03 Cedar Lane Sidewalks 7,000.00 7,000.00 7,000.00
09-05 DPWRoads 41,199.19 40,000.00 1,199.19 1,199.19
09-08 Quarry Lane Sewer Line 30,581.92 30,581.92 30,581.92
09-19 2009 Multipurpose Ordinance 101,208.38 101,208.38
09-21 Culvert & Sewer Replac. On Braeburn 211,000.00 204,301.94 6,698.06 1,682.22 5,015.84

10-02 Sewer Laterals - Gallup Hillside 285,000.00 285,000.00 285,000.00

10-06 Ewing St. Sidewalks 105,450.00 47,829.86 57,620.14 57,620.14
10-07 Sewer Laterals - Ewing St. 223,635.00 87,036.61 136,598.39 136,598.39

10-14 Mountain Lakes House Roof 104,500.00 104,500.00 104,500.00

10-19 Belgium Block Curbing - Ober Rd. 31,956.94 31,956.94 31,956.94

10-21 Various Capital Improvements 751,796.60 340,000.00 297,166.45 114,630.15 14,630.15 100,000.00

10-27 Sewer Lateral Reparis Hilltop 203,091.00 144,179.99 58,911.01 58,911.01

10-34 Pool Complex 82,650.00 80,000.00 1,897.68 752.32 752.32

10-38 Land Acquisition 100,000.00 97,099.22 2,900.78 2,900.78
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FUTURE TAXATION - UNFUNDED

ANALYSIS OF BALANCE - DEC. 31, 2014
BALANCE TRANSFERRED IMPROVEMENT BALANCE UNEXPENDED

ORD. DEC. 31, 2014 TODEF. TAX. OTHER AUTHORIZATIONS DEC. 31, BALANCE OF
NO. DATE IMPROVEMENT DESCRIPTION 2013 AUTHOR. FUNDED FUNDING CANCELLED 2014 EXPENDITURES IMPROv. AUTH.

11-2 Supplemental - Pool Complex 1,325.00 1,325.00 1,325.00
11-3 Var. Rd. & DPW Proj.(300,000 dot grant) 1,809,163.37 1,040,000.00 769,163.37 27,841.36 741,322.01
11-4 Hillside Ave. Sidewalks 45,100.00 45,100.00
11-5 Mountain Lakes House Roof-Suppl. 28,500.00 28,500.00 28,500.00
11-8 Belgium Block Curbing Westerly Rd. 47,500.00 47,500.00 47,500.00
11-9 Sewer Laterals Westerly Rd. 84,075.00 26,487.05 57,587.95 57,587.95
11-10 Constr. Ord Hillside Sidewalks 20,920.00 20,920.00 20,920.00
11-13 Various Capital Improvements 1,071,156.12 310,000.00 761,156.12 6,673.37 754,482.75
11-15 Supplemental- Pool Complex 848,543.00 430,000.00 418,543.00 4,981.74 413,561.26
12-3 Grover Ave. Sidewalks 109,250.00 109,250.00 109,250.00
12-4 Roper Ave. Sidewalks 73,150.00 73,150.00 73,150.00
12-5 Grover and Roper Sewer Laterals 114,650.00 114,650.00 114,650.00
12-6 Rehab of Sewr System - Supp 1,861,344.00 1,861,344.00 672,828.51 1,188,515.49
12-8 Battle Rd. !Battle Rd. Circle Sewer Lateral 92,650.00 92,650.00 41,445.50 51,204.50
12-12 Grover Ave. Sidewalks 41,800.00 41,800.00 41,800.00
12-13 Roper Road Sidewalks 28,975.00 28,975.00 28,975.00
12-14 Adrews-Foulet Curbing 112,600.00 112,600.00 101,743.68 10,856.32
12-15 White Pine Curbing 24,795.00 24,795.00 24,795.00
12-18 Traffic Signal Imp Washington 166,250.00 166,250.00 158,195.50 8,054.50
12-19 Ewing Street Sidewalks 53,200.00 53,200.00 27,448.83 25,751.17

05-14,09-14
12-01 Rehabilitation of Sewer System 1,664,357.20 1,664,357.20 1,664,357.20

I 10-01 Sewer, Sidewalk & Curb Improvements 109,250.00 241.09 109,008.91 109,008.91
I-' 10-08 Various Capital Improvements 2,674,225.00 2,400,000.00 1,149.01 273,075.99 0.00 273,075.99
IV
C;J 10-14 Refunding Bond Ordinance 863,000.00 863,000.00 863,000.00

10-16 Sidewalk & Sewer Improvements 66,500.00 2,300.50 64,199.50 64,199.50
10-17 Various Capital Improvements 1,296,085.00 1,150,000.00 146,085.00
11-01 Installation of New Pool 1,933,999.00 1,933,999.00 139,431.82 1,794,567.18
11-25 Installation of New Pool Supplemental 339,826.00 339,826.00 339,826.00
11-11 Improv. To Sanitary Sewer System 28,025.00 28,025.00 28,025.00
11-16 Various Capital Improvements 1,622,335.00 1,300,000.00 322,335.00 158,901.30 163,433.70
11-17 Various Capital Improvements 892,050.00 375,000.00 517,050.00 517,050.00
11-22 Sidewalk & Sewer Improvements 99,750.00 99,750.00 59,341.76 40,408.24
11-26 Stabilization of Stony Brook Sewer Main 285,000.00 285,000.00 285,000.00
12-09 Sidewalk & Sewer Improvements 106,400.00 106,400.00 34,385.44 72,014.56
13-09 Refunding Bond Ordinance 2,292,580.00 2,292,580.00 2,292,580.00
13-10 Sidewalks on North Harrison SI. 8,038.00 8,038.00 8,038.00
13-12 Refunding Bond Ordinance 6,305,000.00 6,305,000.00 6,305,000.00
13-21 Various Capital Improvements 2,838,229.00 500,000.00 2,338,229.00 274,921.63 2,063,307.37
13-23 Sidewalks Moore ParkIWiIlow 33,345.00 33,345.00 31,675.00 1,670.00
13-24 Sewers MoorelWillow 224,580.00 224,580.00 215,110.00 9,470.00

13-31 Various Capital Improvements 903,450.00 80,000.00 823,450.00 55,387.80 768,062.20
14-05 Road Improvements to Various Streets 836,000.00 650,000.00 186,000.00
14-24 Sanitary Sewer & Rd. Reconstruction Projects 1,439,250.00 1,439,250.00 1,439,250.00

14-25 Various Capital Improvements 7,176,367.00 587,000.00 6,589,367.00 6,589,367.00

14-28 Reonstruction of Sidewalks Edgehill Rd. 61,000.00 61,000.00 61,000.00

14-40 Cons. Of Sidewalks along Poe Rd. 35000.00 35000.00 35000.00

$33,886!807.21 $9547617.00 $8,895,000.00 $773000.00 $1 492 374.44 $34,159,256.98 $4 610 238.04 $29549018.94
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December 31, 2013 $863,823.09

Increased by:
Grants Receivable 498,000.00

1,361,823.09

Decreased by:
Receipts 196,257.00

196,257.00

December 3 1, 2014 $1,165,566.09

Detail of Balance at 12/31/14:

Ord. No. 09-04
Ord. No. 09-19
Ord. No. 10-08
Ord. No. 10-38
Ord. No. 13-21
Ord. No. 11-16
Ord. No. 14-25

164,647.09
72,500.00
10,000.00

300,000.00
65,419.00
55,000.00

498,000.00

$1,165,566.09
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2014 AUTHORIZATIONS
ORD. ORDINANCE BALANCE - DEC. 31 2013 ENCUMBERED CAPITAL PAlDOR ENCUMBERED AUTHORIZATIONS BALANCE - DEC. 31 2014
Nl1 IM£ROVEMENT DllSCBJPTlQN DATE AMQ.!.!N[ .!'l.llilliill UNFUNDED 12131113 UNFUNDED lMl'...l'!l!ill CHARGllD 12/3l114 CANCELLllI1 .!'l.llilliill ~

General ImI!:rovement~·

00-13 Various Capital Improvements 9/ll/00 2,786,700.00 1I0,268.35 1I0,268.35
01-15 Various Capital Improvements 7Il6/01 6,005,007.00 1I5,442.20 50,671.23 50,671.23 1I5,442.20
03-03 Various Capital Improvements 619/03 5,585,279.00 203,491.15 53,723.04 11,316.24 4,188.00 208,109.95 33.600.00
03-13 Various Capital Improvements 7/5/03 500.000.00 31I.673.78 19,015.60 10,842.55 10,596.67 296,207.80 0.00 13,042.36
03-19 Sewer Lateral Rep. LakelLongviewlKnol 10113/03 120,000.00 747.36 747.36
05-24 Various Capital Improvements 6/27/05 3,155,915.00 186,506.59 257.75 257.75 186,506.59
05-25 Littlebrook Rd.ffyson Lane Sewer 6/27/05 44,500.00 2,350.00 42,200.00 2,350.00 42,200.00
05-28 Joint Sewer System Rehab. 6/27/05 6,720,000.00 1,410,873.40 20,253.26 1,390,620.14
06-02 Road Reconstruction and Repair 216/06 2,325,000.00 101,892.54 101,892.54
06-22 2006 Multipurpose Ordinance 6126/06 2,075,350.00 236,138.75 9,850.00 9,938.65 200,000.00 36,050.10
07-02 Various Road Improvement Projects 3126/07 891,000.00 24,417.21 24,417.21
07-03 Various Road Improvement Projects 3/26/07 2,800,000.00 338,346.92 177.28 338,169.64
07-14 Clover Lane Sewer Laterals 6125/07 1I0,OOO.00 5,302.00 104,500.00 5,302.00 104,500.00
07-19 Multi-Purpose Ordinance 7116/07 2,303,209.00 36,814.65 941.45 35,033.00 840.20
08-06 Var. Road Improv. Projects(200,OOO dot) 3/24/08 3,975,000.00 51,331.79 7,405.71 4,843.22 7,405.71 46,488.57
08-16 Various Capital Improvements 9/8/08 2,249,995.00 7,953.85 686.68 7,267.17
09-01 Edgerstone & Wmant Sewer Lateral 2123/09 322,100.00 5,940.22 305,950.00 31I,890.22
09-16 Sewer Infrastructure Trust Supplement 6/22109 2,500,000.00 492.77 6.766.15 6,766.15 492.77
09-19 2009 Multipurpose Ordinance 9114/09 3,816,834.00 82,378.22 4,492.27 55,952.34 3,400.00 27,518.15
09-21 Culvert & Sewer Replac. On Braebum 10/5109 500,000.00 204,301.94 5,015.84 204,301.94 5,015.84
10-02 Sewer Lateral GaJlup Hillside 2/8/10 300,000.00 15,000.00 285,000.00 15,000.00 285,000.00
10-06 Ewing St. Sewer 3/8110 111,000.00 49,954.86 2,125.00 47,829.86
10-07 Sewer Laterals Ewing St. 3/8/10 235,410.00 167,792.54 10,506.43 91,262.36 87,036.61
10-21 Various Capita] Improvements 6/28/10 1,265,400.00 461,839.34 52,705.93 88,188.88 29,189.94 297,166.45 100,000.00
10-27 Sewer Lateral Repairs Hilltop Mensgrcve 9/20110 213,780.00 144,179.99 144,179.99
10-34 Pool Complex 11I8/l0 4,087,000.00 1,925.68 28.00 1,897.68
10-38 Land Acquisition 1I122110 3,605,000.00 97,099.22 97,099.22
1I-3 Var. Rd. & DPW Proj.(300,000 dot grant) 4/llill 3,166,000.00 918,582.92 7,394.95 177,260.91 7,394.95 741,322.01
11-4 Hillside Ave. Sidewalks 4/25/l1 48,000.00 2,900.00 45,100.00 48,000.00
11-8 Belgium Block Curbing Westerly Rd. 6/27fll 50,000.00 2,500.00 47,500.00 2,500.00 47,500.00
1I-9 Sewer Laterals Westerly Rd. 6/27/11 88,500.00 32,607.20 6,120.15 26,487.05
1I-13 Various Capita] Improvements 9/19/1I 1,127,575.00 812,736.71 26,719.57 73,037.77 1l,935.76 754,482.75

I--' 1I-15 Supplemental- Pool Complex 9/19/1I 1,461,625.00 416,042.71 46,675.00 8,294.45 40,862.00 413,561.26

N 12-3 Grover Ave. Sidewalks 2/27112 1I5,000.00 5,720.00 109,250.00 5,720.00 109,250.00
CJ1 12-4 Roper Ave. Sidewalks 2/27/12 77,000.00 3,720.00 73,150.00 3,720.00 73,150.00

12-5 Grover and Roper Sewer Laterals 2127112 120,750.00 6,100.00 1I4,650.00 6,100.00 114,650.00
12-6 Rehab of Sewr System - Supp 2/27112 2,550,000.00 1,159,288.83 41,487.48 12,260.82 1,188,515.49
12-8 Battle Rd. !Battle Rd. Circle Sewer Later: 419112 97,650.00 51,204.50 3,126.31 3,126.31 51,204.50
12-10 Qauker Rd. Pathway 4/23112 90,000.00 67,000.00 1I,000.00 46,599.58 16,997.46 14,402.96
12-12 Grover Ave. Sidewalks 5/2l112 44,000.00 1,802.50 41,800.00 1,802.50 41,800.00
12-13 Roper Road Sidewalks 6/l1/12 30,500.00 75.04 28,975.00 75.04 28,975.00
12-14 Adrews-Foulet Curbing 6111112 1I8,600.00 10,856.32 10,856.32
12-15 White Pine Curbing 6/25112 26,100.00 1,1I0.00 24,795.00 1,110.00 24,795.00
12-18 Traffic Signal Imp Washington 9110/12 175,000.00 8.054.50 6,041.33 3,279.78 2,761.55 8,054.50
12-19 Ewing Street Sidewalks 9/l0112 56,000.00 25,751.17 25,751.17
96-18 Acquis. & Constr, Of Recreational Fac. 8113196 480,000.00 2,561.93 (15,962.00) 18,523.93

00-17,00-22 Various Capital Improvements 9112100 2,827,413.00 155,882.71 (28,1I0.94) 183,993.65
03-42 Various Capital Improvements 1212/03 930,397.00 6,625.00 6,625.00

05-14,,9-14 Rehab of Sewr System 6114/05 3,360,000.00 1,263,366.88 1,664,357.20 327,097.45 340,106.96 104,343.45 1,146,013.92 1,664,357.20
12-1 Rehab of Sewr System 6114/05 3,360,000.00 1,558,277.35 1,558,277.35
05-17 Various Capital Improvements 819/05 523,300.00 863.54 863.54
06-15 Various Capita] Improvements 7/25/06 1,744,263.00 4,271.27 4,271.27

07-09,06-16 Various Capital Improvements 7/25/06 1,354,366.00 2,557.00 2,557.00
07-18 Various Sewer Projects 9111107 500,000.00 56,765.42 56,765.42
07-20 Various Capital Improvements 9111107 984,214.00 99.929.21 89,929.21 10,000.00
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2014 AUTHORIZATIONS
ORD. ORDINANCE BALANCE· DEC. 31. 2013 ENCUMBERED CAPITAL PAlDOR ENCUMBERED AUTHORIZATIONS BALANCE· DEC. 31. 2014
NO. IMPRQVEMENT DESCRIPTIQN DATE AMQUNT .E!.lli!2!ill l.1l'!!'!.!NQ!i 12/31/13 l.1l'!!'!.!NQ!i IMP. FUND CHARGED 12/3[/14 CAN!:ELL!\D .E!.lli!2!ill lll:!I'lllill!i

08·23 Various Capital Improvements 10/28/08 2,385,560.00 6,039.25 2,447.45 3,591.80
08·24 Various Capitallmprovements 10/28/08 1,331,000.00 19.945.96 6,364.32 9,739.70 16.570.58
09·24 Various Capital Improvements 9/29/09 1,459,200.00 1,273.17 3,918.80 4.307.97 884.00
09·25 Various Capital Improvements 9/29/09 586,000.00 46,423.60 19.474.17 26,949.43
09·26 Rehab. Of Sewer System 9/29/09 720,000.00 60,564.37 60,564.37
10·01 Sewer,Curbs & Sidewalk Improve. 3/2/10 Il5,OOO.00 241.09 241.09
10·08 Various Capital Improvements 6/22110 665,500.00 363,665.42 45,367.34 47,252.03 19,797.46 1,149.01 67,758.27 273,075.99
10·14 Refunding Ordinance 9/14/10 863,000.00 863,000.00 863,000.00

Il·21,10·15 Sewer Improvements 10/26/10 720,000.00 386,554.46 169,918.69 216,635.77
10·16 Sidewalk & Sewer Improvements 10/26/10 70,000.00 2,300.50 2,300.50
10·17 Various Capital Improvements 10/26/10 1,364,300.00 509,576.22 5,967.38 45,362.44 178,862.75 291,318.41
n-or Installation of New Pool 2/221Il 2,053,500.00 1,783,262.31 36,304.87 25,000.00 0,00 1,794,567.18
Il·25 Installation of New Pool Supplemental 2/221Il 2,053,500.00 339,826.00 339,826,00
n.n Improv. To Sewer System 8/2/Il 29,500.00 1,438.00 28,025.00 1,438,00 28,025.00
1l·16 Various Capital Improvements 8/2/Il 1,939,300,00 560,984,89 9,673.54 375,876.46 31,348.27 163,433.70
Il·17 Various Capital Improvements 8121!1 939,000,00 640,680,75 37,622.42 67,816.62 !I,064,OO 82,372.55 517,050,00
!l·18 Various Capital Improvements 812i!l 82,301.16 56,532.97 56,532.97
!l·19 Various Sewer Projects 812/11 240,000.00 183,605.49 5.620,00 189,225,49
11·22 Sidewalk & Sewer Improvements 10/4/Il 105,000.00 40,408,24 40,408,24
12-09 Sidewalk & Sewer Improvements 6/12112 Il2,OOO.00 72,014.56 72,014.56
13-09 Refunding Bond Ordinance 4/22113 2,292,580,00 2,292,580.00 2,292,580.00
13-10 Sidewalks on North Harrison S1. 4122/13 8,461.00 423.00 8,038,00 423,00 8,038.00
13·12 Refunding Bond Ordinance 5/28/13 25,500,000.00 6,305,000,00 6,305,000,00
13-21 Various Capital Imp.(DOT grant 261 ,676 7122/13 3,699,900,00 473,601.45 2,838,229.00 259,611.31 1,314,104,92 194,029.47 2,063,307.37
13·23 Sidewalks Moore ParklWillow 8/26/13 35,100.00 1,7;5,00 33,345,00 33,430.00 1,670,00
13·24 Sewers MoorelWillow 8126/[3 236,400,00 11,820.00 224,580.00 136,086,71 90,843,29 9,470.00
13-29 Acquisition of Property ll/12/13 125,000,00 125,000,00 125,000,00
13·31 Various Capital Improvements 12/9/13 951,000,00 47,550.00 903,450.00 147,524.40 35,413.40 768,062,20
14.05 Road Improvements to Various Streets 4/28/14 880,000,00 836,000,00 44,000,00 733,001.77 69,309.01 77,689,22
14·24 Sanitary Sewer & Rd. Reconst. Project 7/14/14 1,515,000,00 1,439,250,00 75,750.00 298,00 75,452.00 1,439,250.00
14-25 Various Capital Iimprovements 7/14/14 7,554,071.00 7,176,367,00 377,704,00 73,132,93 100,583,60 790,987.47 6,589,367,00
14·28 Reconstruction of Sidwalks Edgehill Rd. 7/28/14 65,000.00 61,000.00 4,000,00 4,000.00 61,000.00
14·40 Cons. Of Sidewalks along Poe Rd. 10127/14 38,500,00 35000,00 3500,00 3500.00 35000.00

I-' $ 6344 Il4.65 $ 26810485.67 $ 1,1l6~70,63 9547617.00 504954,00 4365500.46 $ 817209,07 V32.l65.12 $ 6359248.36 29.149,018.94

IV
0\
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AMOUNT OF MATURITIES OF BONDS BALANCE BALANCE
DATE OF ORIGINAL OUTSTANDING - DEC. 31 2014 INTEREST DEC. 31, DEC. 31,

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2013 INCREASED DECREASED 2014

General Improvement Bonds 6/20/06 23,775,000.00 I1I114 1,100,000.00 4.375% 3,335,000.00 1,100,000.00 2,235,000.00
I1I115 1,100,000.00 4.375%
I/II16 1,135,000.00 4.375%

General Improvement Bonds l/I109 8,000,000.00 I1I110 300,000.00 2.50%
IIIIII 350,000.00 2.50%
l/I112 450,000.00 2.50%
1/1113 475,000.00 3.50%
l/I114 475,000.00 3.50%
I/III5 550,000.00 3.50%
I11116 600,000.00 4.00%
1/1117 600,000.00 4.00%
III118 600,000.00 4.00%
111/19 600,000.00 4.00%
I/II20 600,000.00 4.10%
111121 600,000.00 4.25%
111/22 600,000.00 4.40%
111/23 600,000.00 4.40%
111/24 600,000.00 4.55% 6,425,000.00 475,000.00 5,950,000.00

......
N General Improvement Refunding Bonds 9/1109 8,500,000.00 9/1/09 1,010,000.00 4.00%~

9/1110 1,495,000.00 4.00%
91I111 575,000.00 4.00%
9/1112 625,000.00 4.00%
9/1113 625,000.00 4.00%
9/1/14 670,000.00 4.00%
9/1/15 670,000.00 4.00%
911/16 665,000.00 4.00%
91I117 660,000.00 4.00%
91I118 755,000.00 4.00%
9/1119 750,000.00 4.00% 4,170,000.00 670,000.00 3,500,000.00
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AMOUNT OF MATURITIES OF BONDS BALANCE BALANCE
DATE OF ORIGINAL OUTSTANDING- DEC. 31,2013 INTEREST DEC. 31, DEC. 31,

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2012 INCREASED DECREASED 2013

General Improvement Refunding Bonds 3/9/10 6,185,000.00 9/15111 785,000.00 2.00% 3,725,000.00 880,000.00 2,845,000.00
9/15112 810,000.00 2.00%
9/15/13 865,000.00 2.00%
9/15/14 880,000.00 3.00%
9/15/15 945,000.00 4.00%
9/15/16 950,000.00 4.00%
9/15/17 950,000.00 4.00%

General Improvement Refunding Bonds 1111110 5,230,000.00 511111 30,000.00 2.00% 4,570,000.00 755,000.00 3,815,000.00
5/1112 15,000.00 2.00%
511113 615,000.00 3.00%
511114 755,000.00 3.00%
5/1115 750,000.00 3.00%
511116 740,000.00 3.00%
511117 780,000.00 4.00%
511118 775,000.00 4.00%
511119 770,000.00 4.00%

General Improvement Bonds 9/1111 6,600,000.00 9/1112 450,000.00 3.00% 5,375,000.00 450,000.00 4,925,000.00
9/1/13 450,000.00 3.00%
9/1114 450,000.00 3.00%
911115 475,000.00 4.00%

,.... 9/1116 550,000.00 4.00%
N 9/1/17 650,000.00 4.00%
00 9/1118 650,000.00 4.00%

9/1119 650,000.00 3.00%
9/1120 650,000.00 3.00%
9/1121 650,000.00 3.00%
9/1/22 650,000.00 3.00%

General Improvement Bonds 12115/11 8,000,000.00 12115/12 325,000.00 2.00% 7,340,000.00 350,000.00 6,990,000.00
12/15/13 335,000.00 2.00%
12115/14 350,000.00 2.00%
12/15/15 375,000.00 2.00%
12/15/16 400,000.00 2.00%
12115/17 415,000.00 2.00%
12/15/18 600,000.00 2.00%
12115/19 650,000.00 2.00%
12/15/20 650,000.00 2.00%
12/15/21 650,000.00 2.00%
12/15/22 650,000.00 2.00%
12/15/23 650,000.00 2.125%
12115/24 650,000.00 2.25%
12/15/25 650,000.00 2.50%
12/15/26 650,000.00 2.75%
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AMOUNT OF MATURITIES OF BONDS BALANCE BALANCE
DATE OF OruGINAL OUTSTANDING- DEC. 31,2014 INTEREST DEC. 31, DEC. 31,

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2013 INCREASED DECREASED 2014

General Improvement Bonds 611107 9,833,059.00 611113 788,537.18 4.00%
611114-15 936,387.90 4.00%
611116-17 985,671.48 4.00%
611118 1,034,955.05 4.00%
6/1119 1,060,582.50 4.00% 5,939,656.30 936,387.90 5,003,268.40

General Improvement Bonds 6/111 0 12,589,000.00 211113 600,000.00 3.00%
211114-16 530,000.00 3.00%
211/17-18 580,000.00 4.00%
2/1119 980,000.00 5.00%
211120 1,000,000.00 5.00%
211121 1,000,000.00 3.13%
2/1/22 1,000,000.00 3.25%
2/1/23 1,000,000.00 3.38%
211124 1,020,000.00 3.50%
211125 1,020,000.00 4.00%
211126 1,019,000.00 3.50% 10,789,000.00 530,000.00 10,259,000.00

Refunding Bonds Series 2011 9/14/11 1,910,000.00 8115114 380,000.00 3.00%
8/15115 385,000.00 3.00%
8/15116 380,000.00 4.00%

..... 8/15117 380,000.00 4.00%
IV 8/15/18 375,000.00 4.00% 1,900,000.00 380,000.00 1,520,000.00
\.0

Refunding Bonds Series 2013 11114113 19,195,000.00 111114 1,000,000.00 1.00%
111/15 785,000.00 1.00%
111/16 785,000.00 1.00%
111117 1,935,000.00 1.50%
111/18 1,895,000.00 1.50%
1/1119 1,440,000.00 2.00%
111120 1,495,000.00 2.00%
1/1/21 1,530,000.00 2.00%
111122 1,570,000.00 3.00%
111123 1,620,000.00 3.00%
111124 1,670,000.00 3.00%
111/25 1,710,000.00 3.00%
1111126 1,760,000.00 3.00% 19,195,000.00 1,000,000.00 18,195,000.00

General Improvement Bonds 9/15/14 9,950,000.00 9/15115 500,000.00 2.00%
9/15/16 500,000.00 4.00%
9/15117 525,000.00 4.00%
9/15/18 700,000.00 4.00%
9/15119 800,000.00 4.00%
9115/20 950,000.00 4.00%
9115/21 975,000.00 4.00%
9115/22 1,000,000.00 4.00%
9/15/23 1,000,000.00 3.00%
9/15/24 1,000,000.00 2.00%
9/15/25 1,000,000.00 3.00%
9115/26 1,000,000.00 3.00% 9950000.00 9950000.00

$72,763,656.30 $9,950,000.00 $7,526,387.90 $75,187,268.40
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GENERAL CAPITAL FUND
SCHEDULE OF LOANS PAYABLE

NEW JERSEY ENVIRONMENTAL INFRATSTRUCTURE LOANS

Balance - Dec. 31, 2013 $ 15,622,151.00

Decreased by:
Payments 888,213.65

Balance - Dec. 31, 2014 $ 14,733,937.35

Loan Principal Repayment Schedule

Principal

2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

935,466.35
932,292.00
934,119.00
975,389.00
971,915.00

1,022,721.00
1,029,785.00
1,040,979.00
1,078,106.00
1,099,929.00
1,119,810.00
1,157,428.00
942,365.00
725,976.00
468,108.00
149,774.00
149775.00

$ 14,733,937.35

-130 -



GENERAL CAPITAL FUND
SCHEDULE OF PROJECT LOANS PAYABLE

NEW JERSEY DEPARTMENT OF ENVIRONMENTAL PROTECTION
GREEN TRUST PROGRAM

Balance - Dec. 31, 2013

Decreased by:
Payments

Balance - Dec. 31, 2014

Loan Principal Repayment Schedule

Principal

2015
2016
2017
2018

437,294.38
446,083.00
240,722.00
68916.96

$ 1,193,016.34

$ 1,621,692.45

428676.11

$ 1,193,016.34

GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance - Dec. 31, 2013

Increased by:
Budget Appropriation

Decreased by:
Approp. To Finance Improv. Autho.

Balance - Dec. 31, 2014

-131-

$959,937.18

250,000.00

1,209,937.18

504954.00

$704983.18

Exhibit -S - 23
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SCHEDULE OF BOND ANTICIPATION NOTES

DATE OF
ORD ORIGINAL DATE OF DATE OF INTEREST BALANCE
NO. IMPROVEMENT DESCRIPTION ISSUE ISSUE MATURITY RATE DEC. 31,20123 DECREASED

General Improvements:

03-13 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 400,000.00 400,000.00
06-02 Road Construction and Repair 10/31113 10/31113 10/31114 1.25% 150,000.00 150,000.00
07-19 Various Capital Improvements 10/31113 10/31113 10/31/14 1.25% 100,000.00 100,000.00
08-16 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 40,000.00 40,000.00
09-05 DPWRoads 10/31113 10/31113 10/31114 1.25% 40,000.00 40,000.00
09-19 Various Road Improvements 10/31113 10/31113 10/31114 1.25% 290,000.00 290,000.00
10-08 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 1,900,000.00 1,900,000.00
10-21 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 230,000.00 230,000.00
10-34 Installation of New Pool 10/31/13 10/31113 10/31114 1.25% 50,000.00 50,000.00
11-03 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 740,000.00 740,000.00
11-13 Various Capital Improvements 10/31/13 10/31113 10/31/14 1.25% 210,000.00 210,000.00

..... 11-15 Supplemental Approp. New Pool 10/31113 10/31113 10/31/14 1.25% 400,000.00 400,000.00
CN
tv 10-08 Various Capital Improvements 10/31/13 10/31113 10/31114 1.25% 200,000.00 200,000.00
I

10-17 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 750,000.00 750,000.00
11-16 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 900,000.00 900,000.00
11-17 Various Capital Improvements 10/31113 10/31113 10/31114 1.25% 100,000.00 100,000.00

$6z500z000.00 $625002000.00
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AUTHORIZED BUT NOT ISSUED

ORD. BALANCE AUTHORIZED BANS BONDS OTHER AUTHORIZATIONS BALANCE
NO. IMPROVEMENT DESCRIPTION DEC. 31 2013 2014 REDEEMED ISSUED FUNDING CANCELLED DEC. 31. 2014

GenerallmQrovements

99-11 Various Capital Improvements 40,459.63 40,459.63
00-13 Various Capital Improvements 111,551.48 110,268.35 1,283.13
01-15 Various Capital Improvements 248,921.24 115,442.20 133,479.04
02-15 Various Capital Improvements 46,406.26 46,406.26
03-13 Various Capital Improvements 418,879.33 400,000.00 400,000.00 296,207.80 122,671.53
04-13 Various Capital Improvements 2,355.60 2,355.60
04-17 Walnut Lane Curbing 233.00 233.00
05-23 Oakland Street Sidewalks 1,238.00 1,238.00
05-24 Various Capital Improvements 186,868.77 186,506.59 362.18
05-25 Littlebrook Rd.fIyson Lane Sewer 42,200.00 42,200.00
05-30 Sycamore Road Sewer Laterals 1,285.75 1,285.75
05-31 Clearview Ave. Sidewalks B 649.91 649.91
05-36 Recreation Improvements - Supplemental 7,606.53 7,606.53
06-01 Recreation Supplemental 12,855.31 12,855.31
06-02 Road Construction and repair 58,750.00 150,000.00 200,000.00 8,750.00
06-03 Tusculum 106,247.27 106,247.27
06-14 Hemlock Sidewalks 1,670.16 1,670.16
06-15 Overbrook Sidewalks 4,200.00 4,200.00
06-22 Multi-Purpose Ordinance 261,710.89 20,000.00 200,000.00 41,710.89

I 06-34 Abernathy Sewer Laterals 3,004.87 3,004.87
,_" 06-36 Sewer Lateral:206 & Laurel Circle 6,517.70 6,517.70
VJ 07-02 Various Road Improvements 26,131.76 24,417.21 1,714.55
VJ

07-03 Various Road Improvements 379,490.90 40,000.00 338,169.64 1,321.26
07-14 Clover Lane Sewer Laterals 104,500.00 104,500.00
07-15 Clover Lane Belgium Block 42,102.16 42,102.16
07-18 Philip Dr.lHemlock Cir.fWoodside 8,982.40 8,982.40
07-19 Multi-Purpose Ordinance 146,708.42 100,000.00 200,000.00 35,033.00 11,675.42
07-23 Griggs Farm Supplemental 1,431.42 1,431.42
08-07 Braeburn!Meadowbrook Sidewalks 9,116.30 9,116.30
08-08 Battle Road Sidewalks 3,060.86 3,060.86
08-09 Franklin Avenue Sidewalks 18,174.97 18,174.97
08-12 Ober Road Sidewalks 8,530.83 8,530.83
08-16 Various Capital Improvements 73,602.98 40,000.00 105,000.00 (847,660.00) 7,267.17 848,995.81
08-20 Magnolia Lane and Boradripple Sw 13,689.51 13,689.51
08-21 Belgium Curb 9 Prop. Wilson Rd. 16,670.20 16,670.20
08-23 Watermain Quaker Rd. to Mercer Rd. 132,419.48 132,419.48
09-01 Edgerstone &Winnant Sewer Lateral 305,950.00 305,950.00
09-02 Cedar Lane Sewer Laterals 106,530.59 106,530.59
09-03 Cedar Lane Sidewalks 7,000.00 7,000.00
09-05 DPWRoads 1,199.19 40,000.00 40,000.00 1,199.19
09-08 Quarry Lane Sewer Line 30,581.92 30,581.92
09-19 2009 Multipurpose Ordinance -188,791.62 290,000.00 101,208.38
09-21 Culvert & Sewer Rep!. Braebum 211,000.00 204,301.94 6,698.06
10-02 Sewer Laterals - Gallup Hillside 285,000.00 285,000.00
10-06 Ewing St. Sidewalks 105,450.00 47,829.86 57,620.14
10-07 Sewer Laterals - Ewing st. 223,635.00 87,036.61 136,598.39
10-14 Mountain Lakes House Roof 104,500.00 104,500.00
10-19 Belgium Block Curbing - Ober Rd. 31,956.94 31,956.94
10-21 Various Capital Improvements 521,796.60 230,000.00 340,000.00 297,166.45 114,630.15
10-27 Sewer Lateral Repairs Hilltop 203,091.00 144,179.99 58,911.01
10-34 Pool Complex 32,650.00 50,000.00 80,000.00 1,897.68 752.32
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AUTHORIZED BUT NOT ISSUED

ORD. BALANCE AUTHORIZED BANS BONDS OTHER AUTHORIZATIONS BALANCE
NO. IMPROVEMENT DESCRIPTION DEC. 31, 2013 2014 REDEEMED ISSUED FUNDING CANCELLED DEC. 31, 2014

10-38 Land Acquisition 100,000.00 97,099.22 2,900.78
11-2 Supplemental - Pool Complex 1,325.00 1,325.00
11-3 Var. Rd. & DPW Proj.(300,000 dot grant) 1,069,163.37 740,000.00 1,040,000.00 769,163.37
11-4 Hillside Ave. Sidewalks 45,100.00 45,100.00
11-5 Mountain Lakes House Roof-Suppl. 28,500.00 28,500.00
11-8 Belgium Block Curbing Westerly Rd. 47,500.00 47,500.00
11-9 Sewer Laterals Westerly Rd. 84,075.00 26,487.05 57,587.95
11-10 Constr. Ord Hillside Sidewalks 20,920.00 20,920.00
11-13 Various Capital Improvements 861,196.00 210,000.00 310,000.00 761,196.00
11-15 Supplemental - Pool Complex 448,503.12 400,000.00 430,000.00 418,503.12
12-03 Grover Ave. Sidewalks 109,250.00 109,250.00
12-04 Roper Ave. Sidewalks 73,150.00 73,150.00
12-05 Grover and Roper Sewer Laterals 114,650.00 114,650.00
12-06 Rehab of Sewr System - Supp 1,861,344.00 1,861,344.00
12-08 Battle Rd. !Battle Rd. Circle Sewer Lateral 92,650.00 92,650.00
12-12 Grover Ave. Sidewalks 41,800.00 41,800.00
12-13 Roper Road Sidewalks 28,975.00 28,975.00
12-14 Adrews-Foulet Curbing 112,600.00 112,600.00
12-15 White Pine Curbing 24,795.00 24,795.00
12-18 Traffic Signal Imp Washington 166,250.00 166,250.00
12-19 Ewing Street Sidewalks 53,200.00 53,200.00
05-14 Rehabilitation of Sewer System 1,664,357.20 1,664,357.20

..... 10-01 Sewer,Curbs & Sidewalk Improv. 109,250.00 241.09 109,008.91
CJJ 10-08 Various Capital Improvements 574,225.00 2,100,000.00 2,400,000.00 1,149.D1 273,075.99fl::;..

10-14 Refunding Ordinance 863,000.00 863,000.00
10-16 Sidewalk & Sewer Improvements 66,500.00 2,300.50 64,199.50
10-17 Various Capital Improvements 546,085.00 750,000.00 1,150,000.00 146,085.00
11-01 Installation of New Pool 1,933,999.00 1,933,999.00
11-25 Installation of New Pool 339,826.00 339,826.00
11-11 Improvements to Sanitary Sewer 28,025.00 28,025.00
11-16 Various Capital Improvements 722,335.00 900,000.00 1,300,000.00 322,335.00
11-17 Various Capital Improvements 792,050.00 100,000.00 375,000.00 517,050.00
11-22 Sidewalk & Sewer Improvements 99,750.00 99,750.00
11-26 Stabilization of Stony Brook Sewer Main 285,000.00 285,000.00
12-09 Sidewalk & Sewer Improvements 106,400.00 106,400.00
13-09 Refunding Bond Ordinance 2,292,580.00 2,292,580.00
13-10 Sidewalks on North Harrison St. 8,038.00 8,038.00
13-12 Refunding Bond Ordinance 6,305,000.00 6,305,000.00
13-21 Various Capital Improvements 2,838,229.00 500,000.00 2,338,229.00
13-23 Sidewalks Moore ParkIWillow 33,345.00 33,345.00
13-24 Sewers MoorelWillow 224,580.00 224,580.00
13-31 Various Capital Improvements 903,450.00 80,000.00 823,450.00
14-05 Road Improvements to Various Streets 836,000.00 650,000.00 186,000.00
14-24 Sanitary Sewer & Rd. Reconst. Project 1,439,250.00 1,439,250.00
14-25 Various Capital Iimprovements 7,176,367.00 587,000.00 6,589,367.00
14-28 Reconstruction of Sidwalks Edgehill Rd. 61,000.00 61,000.00
14-40 Cons. Of Sidewalks along Poe Rd. 35000.00 35000.00

$30650744.20 $9,547,617.00 $6,500,000.00 $9,761,208.38 $57,759.48 $2,720,136.36 $34,159,256.98



ANALYSIS OF AFFORDABLE HOUSING CAPITAL CASH AND INVESTMENTS

Fund Balance
Due tolfrom General Capital Fund
Due tol from Affordable Housing Operating Fund

ORD.
NO. IMPROVEMENT AUTHORIZATIONS

General Improvements

89-37
06-13

Various Capital Improvements
Various Capital Improvements

( ) Denotes Deficit
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BALANCE
DEC. 31,2013

$67,l30.34
(1,275.00)

(1l7,694.04)

BALANCE
DEC. 31, 2014

$67,l30.34

(1l8,969.04)

67,702.05 67,702.05
(15,863.35) _----"(..:..:15:..:.:,8;;..:;;6.:;.:3..:;.:35:..:...)
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ORD.
NO. IMPROVEMENT DESCRIPTION

General Improvements:

89-37 Financing of Affordable Housing Program

AFFORDABLE HOUSING UTILITY CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

ORDINANCE BALANCE - DEC. 31, 2013
FUNDED UNFUNDEDDATE AMOUNT FUNDED UNFUNDED

Exhibit - S - 28

BALANCE - DEC. 31, 2014

__ ~5,~89~1~,9~3~8.~00~__ ~6~7~,7~02~.0~5 6~7~7~0~2.~05~ __

$6,lO3,088.00 $ 67,702.05 $

10/4/89

$ 67702.05 =$======
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AFFORDABLE HOUSING UTILITY CAPITAL FUND
SCHEDULE OF BONDS AND NOTES
AUTHORIZED BUT NOT ISSUED

ORD.
NO. IMPROVEMENT DESCRIPTION

BALANCE
DEC. 31, 2013

BALANCE
DEC. 31, 2014

Affordable Housing Improvements

06-13 Improvements and Renovations to
Housing Authority $15,863.40 $15863.40

$15863.40 =======$ ....1::.!5=86=3:.;..4::0
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ANALYSIS OF PARKING UTILITY CAPITAL CASH AND INVESTMENTS

Fund Balance
Due to Parking Operating Fund
Reserves for:
Debt Service
Encumbrances

ORD.
NO. IMPROVEMENT AUTHORIZATIONS

02-22
03-41
04-12
06-14
07-21
08-25
09-27
10-04
11-20
13-20
14-34

( ) Denotes Deficit

Dev. & Construcction of a Parking Facilitry
Acquisition of Equipment
Technology Improvements
Various Capital Improvements
Acquisition of Equipment
Improvements to Parking Garage
Various Capital Improvements
Various Capital Improvements
Improvements to Pay Stations
Facility Repairs/Acq. Of a Van
Facility Repairs & Generator
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BALANCE
DEC. 31,2013

$28,278.43

375,000.00
94,230.00

24,388.34
11,609.19
9,100.00
5,735.00
1,535.00

15,100.00
104,574.88
(111,367.80)
(65,083.00)

(24.00)

BALANCE
DEC. 31, 2014

$28,278.43
50,000.46

375,000.00
145,607.00

24,388.34
11,609.19
9,100.00
5,735.00
1,535.00

15,100.00
104,574.88
23,631.74

917.00
(51,401.00)

(18.00)

$493,076.04 ===$=74=4~,0=5=8.=04=



Exhibit -S-31

PARKING UTILITY OPERATING FUND
SCHEDULE OF ACCRUED INTEREST ON SERIAL BONDS

REF.

Balance - December 31, 2013 D $ 167,207.29

Increased by:
2014 Budget Charges D-4 425410.42

592,617.71
Decreased by:
Interest Paid D-5 430275.00

Balance - December 31, 2014 D $ 162,342.71

Analysis of Balance

Principal
Balance Interest

Dec. 31, 2014 Rate From To Period Amount

Bonds
535,000.00 3.000% 08/15114 12/31/14 4.5 Mos. 6,018.75
555,000.00 4.000% 08/15114 12/31/14 4.5 Mos. 8,325.00
580,000.00 4.000% 08/15114 12/31/14 4.5 Mos. 8,700.00
605,000.00 4.000% 08/15/14 12/31/14 4.5 Mos. 9,075.00
335,000.00 4.000% 08/15114 12/31114 4.5 Mos. 6,141.67
290,000.00 5.000% 08/15114 12/31/14 4.5 Mos. 5,437.50
575,000.00 4.000% 08/15114 12/31/14 4.5 Mos. 10,541.67
150,000.00 5.000% 08115/14 12/31/14 4.5 Mos. 2,812.50
120,000.00 3.000% 08/15/14 12/31/14 4.5 Mos. 1,650.00
600,000.00 5.000% 08115/14 12/31/14 4.5 Mos. 11,250.00
770,000.00 5.000% 08/15/14 12/31114 4.5 Mos. 14,437.50
825,000.00 5.000% 08/15/14 12/31114 4.5 Mos. 15,468.75
675,000.00 3.000% 08/15114 12/31/14 4.5 Mos. 9,281.25
200,000.00 4.000% 08/15114 12/31/14 4.5 Mos. 3,000.00
860,000.00 4.000% 08/15114 12/31/14 4.5 Mos. 12,900.00
865,000.00 4.000% 08/15/14 12/31114 4.5 Mos. 12,975.00
865,000.00 4.000% 08115114 12/31/14 4.5 Mos. 12,975.00
865,000.00 3.500% 08115114 12/31/14 4.5 Mos. 11353.12

10,270,000.00 $ 162:342.71
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Exhibit - S - 32
PARKING UTILITY CAPITAL FUND

SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

ORD. ORDINANCE BALANCE- DEC. 31 2013 ENCUMBERED 2014 AUTHOR. PAID OR ENCUMBERED BALANCE-DEC. 31,2014
NO. IMPROVEMENT DESCRIPTION DATE AMOUNT FUNDED UNFUNDED 12/31/13 UNFUNDED CHARGED 12/31/14 FUNDED UNFUNDED

General Improvements:

Development & Consruction of a
02-22 Parking Facility & ReI. Park Plaza 12/17/02 13,500,000.00 24,388.34 24,388.34
03-41 Acquisition of Equipment 12/02/03 50,000.00 11,609.19 11,609.19
04-12 Technology Improvements 08/31/04 194,500.00 9,100.00 9,100.00
06-14 Various Capital Improvements 08/08/06 15,376.00 5,735.00 2,000.00 2,000.00 5,735.00
07-21 Acquisition of Equipment 09/11/07 39,000.00 1,535.00 1,535.00
08-25 Improvements to Parking Garage 10/28/08 31,700.00 15,100.00 12,500.00 12,500.00 15,100.00
09-27 Various Capital Improvements 09/29/09 226,000.00 104,574.88 3,230.00 3,230.00 104,574.88
10-04 Various Improvements 04/13/10 250,000.00 23,631.74 11,500.00 11,500.00 23,631.74
10-13 Refunding Bond Ordinance 09/14/10 1,745,000.00 1,745,000.00 1,745,000.00
11-20 Improvements to Pay Stations 08/02/11 66,000.00 917.00 65,000.00 65,000.00 917.00
13-20 Facility Repairs and The Acquisition of a Van 07/22/13 80,000.00 79,976.00 51,377.00 28,599.00
14-34 Facility Repairs & Generator 07114/14 95,000.00 95000.00 18.00 94982.00

s 195674.15 s 1!825,893.00 $ 94,230.00 s 95000.00 s 18.00 $ 145607.00 $ 196591.15 $ 1,868,581.00



Exhibit -S - 33
PARKING UTILITY CAPITAL FUND

SCHEDULE OF GENERAL SERIAL BONDS

AMOUNT OF MATURITIES OF BONDS BALANCE BALANCE
DATE OF ORIGINAL OUTSTANDING - DEC. 31, 2014 INTEREST DEC. 31, DEC. 31,

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2013 DECREASED 2014

Parking Utility Refunding Bonds 10/12/11 10,905,000.00 8/15115 535,000.00 3.00% 10,795,000.00 525,000.00 10,270,000.00
8/15/16 555,000.00 4.00%
8/15/17 580,000.00 4.00%
8/15/18 605,000.00 4.00%
2/15/19 335,000.00 4.00%
8/15/19 290,000.00 5.00%
2/15/20 575,000.00 4.00%
8/15/20 150,000.00 5.00%
2/15/21 120,000.00 3.00%
8/15/21 600,000.00 5.00%
8/15/22 770,000.00 5.00%
8/15/23 825,000.00 5.00%
2/15/24 675,000.00 3.000%
8/15/24 200,000.00 4.00%
8/15/25 860,000.00 4.00%

I--' 8/15/26 865,000.00 4.00%
;j::.. 8/15/27 865,000.00 4.00%I--'

8/15/28 865,000.00 3.50%

$10,795,000.00 $525,000.00 $10,270,000.00



Exhibit - S - 34
PARKING UTILITY CAPITAL FUND
SCHEDULE OF BONDS AND NOTES
AUTHORIZED BUT NOT ISSUED

ORD. BALANCE AUTHORIZED OTHER BALANCE
NO. IMPROVEMENT DESCRIPTION DEC. 31, 2013 2014 FUNDING DEC. 31, 2014

General Improvements

10-04 Various Improvements 134,999.54 134,999.54 0.00
10-13 Refunding Bond Ordinance 1,745,000.00 1,745,000.00
11-20 Improvements to Pay Stations 66,000.00 66,000.00
13-20 Facility Repairs and The Acquisition of a Van 80,000.00 80,000.00
14-34 Facility Repairs and Emergency Power System 95,000.00 95000.00

$2:0252999.54 $952000.00 $2002999.54 $129202000.00



SCHEDULE OF PUBLIC ASSISTANCE CASH - TREASURER

P.A.T.F. II
ACCT. #1

Balance - December 31,2013 $ 147,089.02

Increased by Receipts:
State Aid for Public Assistance
Interest Earned

260,600.00
837.57

261,437.57

408,526.59

237,071.67

237,071.67

$ 171,454.92

Decreased by Disbursements:
Disbursed for Public Assistance

Balance - December 31, 2014
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Exhibit -S - 36

SCHEDULE OF PUBLIC ASSISTANCE CASH AND RECONCILIATION

Balance - December 31, 2013 $ 147,089.02

Increased by:
Cash Receipts Record 261,437.57

408,526.59

Decreased by:
Cash Disbursements Record:
2014 Assistance 237,071.67

237,071.67

Balance - December 31, 2014 $ 171,454.92

Reconciliation - December 31,2014:
P.A.T.F. II
ACCT#l TOTAL

Balance on Deposit per Statement of:
The Bank of Princeton
- Government Agency Account

Bank Of America
OS Checks

$ 190,906.93
816.00

(20,268.01)

Balance - December 31, 2014 $ ==1=7=1,=4:::54=.9=2=
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SCHEDULE OF PUBLIC ASSISTANCE REVENUES

P.A.T.F.
ACCT. #1

State Aid Payments $ 260,600.00

State Aid for Public Assistance 260,600.00

Interest Earned 837.57

Total Receipts/Revenues (PATF) $ 261,437.57

SCHEDULE OF PUBLIC ASSISTANCE EXPENDITURES

P.A.T.F.
ACCT. #1

Payments for Current Year
Assistance (Reported):
Maintenance Payments
Nursing Home Care
Temporary Rental Assistance
Other:
Utilities
Rent/Security Deposit
Storage Cost
Emergency Assistance
Esst. House Furnish
Transportation
Emergency Clothing
Moving Cost

$ 74,327.00
83,797.65
46,373.00

4,273.72
9,221.87
229.55
405.00
705.00

17,371.20
30.00

337.68

Total Reported 237,071.67

Total Disbursements (PATF) $ ===2=3=7,;:,0:::71::;,.6:::7=
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Exhibit - S - 39

SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE

Balance - December 31,2013
SSI Due to Clients
Reserve for Public Assistance
Advanced State Aid

Decreased by:
Payments for Public Assistance

$ 1,238.31
76,010.35
69,840.36

147,089.02

260,600.00
837.57

261,437.57

408,526.59

237,071.67

237,071.67

$ 171,454.92

Increased by:
State Aid for Public Assistance
Interest Earned

Balance - December 31, 2014

Analysis of Balance - December 3 1, 2014:

SSI Due to Clients
Reserve for Public Assistance
Advanced State Aid
Fund Balance

1,238.31
65,284.96
69,840.36
35,091.29

$

171,454.92
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PRINCETON
MERCER COUNTY, NEW JERSEY

PART III
STATISTICAL SECTION (Unaudited)
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Table I
PRINCETON

COUNTY OF MERCER
CURRENT FUND EXPENDITURES BY FUNCTION

TWO FISCAL YEARS
UNAUDITED

General Public Public Health and Public
Year Government Safe~ Works Welfare Recreation Libra!1 Unclassified

2013 $6,648,641.81 $9,506,649.90 $3,824,666.00 $1,141,725.00 $887,039.00 $3,983,619.00 $14,005,923.00
2014 6,475,002.60 9,529,915.93 3,804,905.00 1,310,189.00 906,523.00 4,015,533.00 13,801,438.00

Deferred
Charges & State and Reserve for
Statutory Federal Capital Debt Uncollected

Year EXEenditures Grants ImErovements Service Taxes Total

2013 $4,971,565.00 $651,798.02 $250,000.00 $11,063,635.00 $3,483,205.17 $60,418,466.90

2014 4,581,473.00 764,936.99 250,000.00 10,770,108.60 2,918,820.75 59,128,845.87

(I) Appropriations divided between inside "CAPS" and outside "CAPS" have been combined.
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Year

2013
2014

Year

2013
2014

Table 2
PRINCETON

COUNTY OF MERCER
CURRENT FUND REVENUES BY SOURCE

TWO FISCAL YEARS
UNAUDITED

Fees, Permits, State and From
Delinquent Fines and State Fedeal Other Surplus

Taxes {Il Taxes Licenses Aid Grants Funds AnticiEated

$32,987,140.23 $1,654,150.70 $1,822,400.41 $2,802,421.00 $565,068.02 $1,700,000.00 $5,800,000.00
33,123,453.31 1,191,722.11 1,985,145.29 2,457,276.00 1,631,066.99 700,000.00 5,800,000.00

Other
Sewer Budget

Revenue Revenues Total

$7,111,048.55 $9,127,602.44 $63,569,831.35
6,679,172.15 7,314,284.58 60,882,120.43

(I) Excludes taxes allocated to county and school
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Table 3
PRINCETON

COUNTY OF MERCER

ASSESSED VALUE AND ESTIMATE OF TOTAL VALUE

TWO FISCAL YEARS

UNAUDITED

Net Assessed Percentage of
Valuation Market Net Assessed

Year Taxable Valuation To Market Value

2013 $6,726,059,660 $7,153,476,952 94.03%
2014 6,778,248,629 7,291,087,642 93.17%
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Table 4
PRINCETON

COUNTY OF MERCER
SCHEDULE OF TEN LARGEST TAXPAYERS - 2014

UNAUDITED

As a Percent
2014 of Total Net

Assessed Assessed
TaxEa~er Valuation Taxable Valuation

Trustees of Princeton University $ 388,887,000 5.74%
PSN, Palmer Sq LTD, Palmer Residence 124,776,900 1.84%
Jasna Polana 31,500,000 0.47%
Princeton (Edens) LLC 30,741,400 0.45%
Nassau Inn Partnership 26,030,000 0.38%
Avalon Properties LLC 24,900,400 0.37%
Institute for Advanced Study 23,069,800 0.34%
Princeton Theological Seminary 20,380,100 0.30%
Princeton International Prop 15,745,800 0.23%
Church & Dwight 14,361,400 0.21%

$ 700,392,800 10.35%

Total Assessed Valuation Taxable in 2014 6,769,628,760
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Table 5
PRINCETON

COUNTY OF MERCER
RATIO OF BONDED DEBT, BOND ANTICIPATION NOTES, AND LOANS TO EQUALIZED VALUE

AND DEBT PER CAPITAL
TWO FISCAL YEARS

UNAIJDITED

Year Population (I)

Ratio of
Average Net Debt
Equalized Gross to Equalized
Valuation Debt Valuation

$7,153,476,952 $202,887,268 2.836%

7,291,087,642 165,248,970 2.266%

Ratio of
Gross Net Debt Net

Debt per Net to Equalized Debt per
Capita Debt Valuation Capita

7,100.91 127,916,605 1.788% 4,476.99

5,783.60 122,522,989 1.680% 4,288.22

2013 28,572

2014 28,572

(I) 2013 Per 20 I0 Census

SOURCE: Annual Debt Statement
Net Debt - page 1

Bonded Debt:
Net Debt - page 1
Less: Parking Auth not Issued - page 4
Less: General Auth not Issued - page 7 & SA
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Table 6
PRlNCETON

COUNTY OF MERCER
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES (GROSS) - CURRENT FUND

TWO FISCAL YEARS
UNAUDITED

Total Total Current Ratio of Debt Service
Gross Debt Fund Governmental to Current

Year PrinciQal Interest Service EXQenditures Fund EXQenditures

2013 $7,232,035.65 $3,686,537.42 $10,918,573.07 $60,273,104.97 18%
2014 7,210,125.90 3,559,982.70 10,770,108.60 59,128,845.87 18%

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES (NET) - CURRENT FUND
LAST NINE FISCAL YEARS

UNAUDITED

Total Less Total Total Current Ratio of Debt Service
Gross Cash Net Debt Fund Governmental to Current

Year Debt Service Reductions Service EXQenditures Fund Expenditures

2013 $10,918,573.07 $1,646,246.15 $9,272,326.92 58,626,858.82 16%
2014 10,770,108.60 339,256.15 10,430,852.45 58,789,589.72 18%
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Population Growth

2010 Census

Bulding Permits

2014
2013

PRINCETON

COUNTY OF MERCER

DEMOGRAPHIC STATISTICS
UNAUDITED

New Construction

85
81

Source: Construction Official
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28,572

Improyements

2,397
2,525

2,482
2,606



Source:

Princeton

2013
2014

County
of Mercer

2013
2014

State of
New Jersey

2013
2014

Table 8
PRINCETON

COUNTY OF MERCER
LABOR STATISTICS
TWO FISCAL YEARS

!JNAODITED

Total Labor Employed Total Unemployment
~ Labor Force UnemplQyed .B.Illii

14,928 14,345 583 3.90%
14,928 14,345 583 3.90%

Total Labor Employed Total Unemployment
~ Labor FOrce UnemplQyed .B.Illii

208,494 194,564 13,930 6.70%
208,203 192,143 16,060 7.70%

Total Labor Employed Total
~ Labor Force UnemplQyed

4,537,800 4,166,000 371,800
4,547,000 4,131,800 379,000

Unemployment
.B.Illii

8.20%
8.30%

New Jersey Department of Labor, Division of Planning &
Research. Office of Demographic and Economic Analysis:
Bureau of Labor Force Statistics
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Table 9

PRINCETON
COUNTY OF MERCER

NET ASSESSED VALUATION OF REAL PROPERTY BY CLASS
PERCENTAGE OF LINE ITEM (2014)

UNAUDITED

Number of Line As a Percent of
Items in Each Assessed Total Net Assessed

Property Valuation Valuation
Classification Real Property Classification 2014 Taxable

538 Vacant Land $ 90,710,900 1.35%
7038 Residential (4 fam ily or less) 5,572,589,600 82.85%
25 Farm (Regular) 46,939,300 0.70%
44 Farm (Qualified) 341,110 0.01%
382 Commercial 788,160,750 1l.72%
2 Industrial 8,981,700 0.13%

206 Apartment 261,905,400 3.89%
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COMPARATIVE SCHEDULE OF TAX RATE INFORMATION Table 10

Tax Rate:

Apportionment of Tax Rate:

Municipal:

County:

Regional School:

Assessed Valuation:

2013 $7,153,4 76,952.00

2014 $7,291,087,642.00

COMPARISON OF TAX LEVIES AND COLLECTION CURRENTLY Table II

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage
of current collection could be an indication of a probable increase in future tax levies.

CURRENTLY
Percentage

Cash of
Year Tax Levy Collections Collection

2013 $144,030,580.66 $142,636,183.81 99.03%
2014 148,621,930.22 147,727,667.01 99.40%

DELINQUENT TAXES AND TAX TITLE LIENS Table 12

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and
tax title liens, in relation to the tax levies of the last three years.

Amount of Amount of
Tax Title Delinquent

Year Liens Taxes

2013 $95,813.87 $1,195,427.21
2014 95,843.32 841,534.95

Total
Delinguent

Percentage
of

Tax Levy

$1,291,241.08
$937,378.27

0.90%
0.63%

PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION Table 13

The value of property acquired by liquidation of tax title lines on December 31,
the basis of the last assessed valuation of such properties was
as follows:

Amount

2013
2014

$330,100.00
317,400.00
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Table 14

PRINCETON
COUNTY OF MERCER

SURETY BOND COVERAGE

Minimum Suggested
Position Requirement Requirement

Tax Collector $ 456,939.28 $ 875,878.55

Amount of Surety Bond Coverage $ 1,000,000.00

Municipal Judge & Court Administrator $ 71,500.68 $ 127,251.71

Amount of Surety Bond Coverage $ 1,000,000.00
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PRINCETON
MERCER COUNTY, NEW JERSEY

PART IV
GENERAL COMMENTS AND RECOMMENDATIONS
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PRINCETON
COUNTY OF MERCER, NEW JERSEY

FOR YEAR ENDED DECEMBER 31,2014

GENERAL COMMENTS

An audit of the financial accounts and transactions of Princeton, County of Mercer, New Jersey, for the
year ended December 31,2014, has been completed. The General Comments are herewith set forth:

Scope of Audit

The audit covered the financial transactions of the Finance Department and the other various offices and
departments collecting fees within Princeton, County of Mercer, New Jersey.

The audit did not and could not determine the character of services rendered for which payment had been
made or for which reserves had been set up, nor could it determine the character, proper price or quantity
of materials supplied for which claims had been passed. These details were necessarily covered by the
internal review and control before approval of such claims by the Governing Body. Cash on hand was
counted and cash and investment balances were reconciled with independent certifications obtained
directly from the depositories. Revenues and receipts were established and verified as to source and
amount insofar as the records permitted.

INTERNAL CONTROL MATTERS

In planning and performing our audit of the financial statements of Princeton, County of Mercer, New
Jersey as of and for the fiscal year ended December 31, 2014, in accordance with auditing standards
generally accepted in the United States of America, we considered Princeton's internal control over
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of Princeton's internal control. Accordingly, we do not express an opinion on the
effectiveness of Princeton's internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and
would not necessarily identify all deficiencies in internal control that might be significant deficiencies or
material weaknesses.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements
on a timely basis.

A significant deficiency is a control deficiency, or combination of control deficiencies, that adversely
affects the entity's ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a remote likelihood
that a misstatement of the entity's financial statements that is more than inconsequential will not be
prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the entity's internal control.
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GENERAL COMMENTS

With respect to the reporting of internal control matters, standards require that only a significant
deficiency and/or a material weakness need be reported in writing to management and those charged with
governance.

The control deficiencies reported are not considered to be significant deficiencies nor material
weaknesses. In addition, these control deficiencies are not required to be reported in writing, however,
control deficiencies are presented to management and those charged with governance in this report as a
means to present those matters identified in the review of Princeton's internal controls and as a means to
inform management and those charged with governance as to the auditing standards requirements with
respect to internal controls.

As indicated below, we identified certain deficiencies in internal control that we consider to be control
deficiencies.

Control Deficiencies

2014-1. Segregation of Duties

Conditions exist whereby the same person may collect, record and deposit cash receipts in the following
offices - Municipal Clerk, Municipal Court, Engineering, Police Records Clerk, Comer House, Planning,
Zoning and Construction Code.

The deficiencies in internal control were not considered by us to be significant deficiencies. While basic
internal control design objectives include the limiting of any individual's control over a transaction from
start to finish, the volume of transactions in the various offices does not justify the hiring of additional
staff solely to improve internal control. Instead, we suggest that monitoring controls, including analytical
procedures and intra-period comparisons, be utilized to identify unexpected changes in transactional levels
for further review.

OTHER MATTERS

Contracts and Agreements Required
to be Advertised Per N.J.S.A. 40A: 11-4

N.J.S.A. 40A: 11-4 states "every contract awarded by the contracting agent for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall
be awarded only by resolution of the governing body of the contracting unit to the lowest responsible
bidder after public advertising for bids and bidder therefore, except as is provided otherwise in this act or
specifically by any other law. The governing body of a contracting unit may, by resolution approved by a
majority of the governing body and subject to subsections b. and c. of this section, disqualify a bidder who
would otherwise be determined to be the lowest responsible bidder, if the governing body finds that it has
had prior negative experience with the bidder. No work, materials or supplies shall be undertaken,
acquired or furnished for a sum exceeding in the aggregate $21,000.00 except by contract or agreement."

The governing body of the Municipality has the responsibility of determining whether the expenditures in
any category will exceed $21,000.00 within the fiscal year. Where question arises as to whether any
contract or agreement might result in violation of the statute, Princeton Counsel's opinion should be
sought before a commitment is made.
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OTHER MATTERS

Contracts and Agreements Required
to be Advertised Per N.J.S.A. 40A:11-4 (cont'd)

On June 9, 2010, the Local Public Contracts Law was amended, effective on January 1, 2011. The
amendments address the bid threshold (Section 7, N.J.S.A. 40A:11-3), thereby increasing the amount from
$21,000.00 to $26,000.00 under which a contract may be awarded without public advertising.
Furthermore, if Princeton's Purchasing Agent is "Qualified" the Council may increase the bid threshold
from $29,000 to $36,000. On May 5, 2011, a revised Local Finance Notice was issued which reduced the
threshold for Non-QPA municipalities from $26,000 to $17,500.

The minutes indicate that bids were requested by public advertising for the following items:

Materials and Supplies:

Shrubs; Flowers; Trees; Road Materials; Office Supplies

Equipment:

Meter Collection Vehicle; Garbage Truck; Computer Equipment; Mobile Vision Cameras; Video
Surveillance Cameras

Contracts:

Repairs to various roads; sanitary sewer project; Jitney Service, Armored Car Service; Deer Management
Services; Health Services

State Approved Contracts for the Following Purchases:

Storage Servers; Backup Servers; Network Support

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an
accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine
whether any clear cut violations existed.

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S.A. 40A:11-5.

Any interpretation as to possible violation ofN.J.S.A. 40A:11-4 and N.J.A.C. 5:30-14 would be in the
province of the municipal solicitor.
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Contracts and Agreements Required
to be Advertised PerN.J.S.A. 40A:II-4 (cont'd)

Pay-to-Play Requirements

An anomaly exists in the "Pay-to-Play" statutes when they are matched with the LPCL requirements to
determine compliance requirements. The threshold for Pay-to-Play is set at $17,500, with no escalator
provision. At the time c.271 was enacted, the bid threshold per the LPCL was also set at $17,500.
However, effective July 1,2005, the bid threshold was increased to $21,000. Subsequent adjustments by
the Governor pursuant to the enabling statute have further widened the gap between the points where
actions to assure compliance with the local public contracts law and the pay-to-play laws are required.
This widening gap creates a dichotomy for compliance, as under c. 271, otherwise compliant contracts not
awarded using a fair & open process and exceeding $17,500 trigger the filing of additional documentation
relating to ownership of the contracting entity and disclosure of political contributions. Since "Pay-to-
Play" laws cover all contracts (not just professional services as some believe) any contract (or aggregation
of purchases of similar goods or services) that does not meet "fair and open" standards requires Princeton
to obtain the necessary c. 271 documents. The provisions of c. 271 became effective on January 1,2006.
Thus a violation would require the issuance of purchase orders exceeding $17,500 without a "fair and
open" process, and without obtaining the requisite disclosures. It should be noted that the pay-to-play laws
do not supersede the provisions of the Local Public Contracts Law. Instead,they merely require the filing
of additional documents by the vendor evidencing entity ownership and disclosing political contributions.
During the period under audit, management implemented procedures requiring periodic reviews of the
vendor files to assure compliance with the provisions of c.271. Audit tests did not identify any
noncompliance.

Business Registration Act

Our audit included testing of vendor registration certificates, required pursuant to the Business
Registration Act (P.L. 2004, c.57). This statute requires that prior to making payment to any vendor,
evidence of vendor registration with the New Jersey Department of Treasury, is provided. Our tests
disclosed no matters of noncompliance, particularly relating to vendors for whom a "fair and open"
process was not required prior to the issuance of purchase orders. Noncompliance with this provision of
law when "fair and open" contracting is required may expose Princeton to legal challenges from
unsuccessful bidders, as the failure to provide a business registration certificate is considered to be an
uncorrectable, fatal flaw in a bid submission. As part of management's efforts document Princeton's
compliance with the provisions of this legislation, vendors were required to submit their certificates prior
to the processing of any additional bill payments, and audit tests of the vendor files indicated that
certificates had been obtained for all vendors tested.

Collection ofInterest on Delinquent Taxes and Assessments

The statutes provide the method for authorizing interest and the maximum rates to be charged for the
underpayment of taxes or assessments on or before the date when they would become delinquent.

The governing body adopted a resolution pursuant to the provisions of R.S. 54:4-67, fixing the rate
delinquent taxes or assessments at 8% per annum on the first $1,500 of the delinquency and 18% per
annum to be charged on any amount in excess of $1,500. In addition, any delinquent taxes outstanding
related to a previous calendar year in excess of $10,000.00 incurs a 6% surcharge.

An examination of the Collector's records indicated that interest on delinquent accounts was calculated in
accordance with the foregoing resolution.
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Interfund Balances

The following interfunds appear on the various balance sheets and should be cleared by cash transfers
where practicable:

Interfund Interfund
Receivables Payables

Current Fund $789,825.92 $4,102.69
Escrow Trust Fund 266.22
Affordable Housing Operating 118,969.04
Payroll Fund 789,559.70
General Capital Fund 700,000.00
Affordable Housing Capital 118,969.04
Parking Utility Operating Fund 50,000.46
Parking Utility Capital Fund 50,000.46
Open Space Trust Fund 4,102.69 700,000.00

Total $116621898.11 $116621898.11

Transactions invariably occur in one fund, which require a corresponding entry to be made in another
fund, thus creating interfund balances. Reference to the various balance sheets shows the interfund
balances remaining at year-end. As a general rule all interfund balances should be closed at the end of the
year. However, our examination of the interfund balances at year end indicated that the balances exist as a
matter of convenience for transactional processing, and do not indicate any underlying problems relating
to cash flows or operating results.

Investment of Funds

The chief financial officer had most of the funds of Princeton invested in the interest-bearing investments
or accounts from January 1,2014 to December 31, 2014. Earnings from the investments are shown as
revenue in the various accounts of as of December 31, 2014. The investment program instituted by the
financial officer was complete with minimal balances remaining on demand accounts. This policy
complied with N.J.S.A. 40A:5-14 in all respects.

Payment of Claims

Claims were examined on a test basis for the year under review and they were found to be in generally
good order, with only minor exceptions noted relating to missing certifications and approval signatures.
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Purchase Order and Encumbrance System

Princeton utilizes a purchase order system for its expenditures in connection with its budgetary accounting
system during the year under review. The accounting is processed on a data processing system for
budgetary control. Transactions are approved based on availability of funds. Purchase orders were
available for all cash disbursement transactions selected by us for testing. Tests of the system disclosed
that compliance was in generally good order during the year. In response to findings in our previous
report, management met with departmental personnel to review both the minimum standards for
encumbrance accounting established in the New Jersey Administrative Code and the functions of the
accounting software that are intended to comply with those standards. While a decrease in the frequency
of "confirming orders", i.e., procurement transactions wherein a commitment to purchase is made by an
employee prior to the submission of a requisition and the completion of a multi-step administrative review
and approval process was noted, we continued to note the existence of confirming orders throughout the
year. Confirming orders are often the root cause of a variety of compliance problems, and most
significantly, can result in overexpenditures of appropriations. Going forward, a remedial effort that
focuses on the departments that are most frequently circumventing established purchase order procedures
and the vendors that accept orders without the requisite purchase order would appear most appropriate.

It is recommended that the use of confirming orders for procurement cease.

Test of Salaries

As part of our audit we tested salaries paid by Princeton for compliance with salary ordinances approved
by the governing body and collective bargaining agreements where applicable. Salary payments were in
accordance with the governing documents for all items in the test population.

Municipal Court

The financial records maintained by the Municipal Court during the period under review were found to be
in good condition. The examination of the general account indicated that deposits were properly recorded
and spread by receipt category, cash was reconciled monthly and disbursements were made to the
appropriate agencies on a timely basis. The examination of the bail account's financial and supporting
records maintained by the Municipal Court was found to be in good condition.

The processing of traffic and criminal cases entered on the State's on-line computer system was found to
be good.
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Other Officials Collecting Fees

Our reviews of the records maintained for other officials collecting fees, which were designed to
determine that minimum levels of internal controls and accountability were met, that cash receipts were
deposited or turned over the Treasurer's account within a 48 hour period as required by N.J.S.A. 40A:5-
15, that amounts charged were in accordance with the provision of Princeton's Code and that monthly
financial reports are being submitted to the Finance Department in a timely manner, revealed the
following exceptions:

The examination of the records maintained by various departments revealed exceptions relating to the
timely (within 48 hours) remittance of fees collected to the Treasurer for the following:

Municipal Clerk
Engineering
Zoning
Police
Planning
Fire Prevention
Infrastructure and Operations
Construction
Corner House

Although there were still instances of departments not depositing funds within the required 48 hours it was
noted that beginning in 2015 an armored car service has been collecting deposits from each department on
a daily basis for deposit into the bank.

Administration and Accounting for State & Federal Grants

Princeton operated various programs during 2014, which were funded in whole or in part by State or
Federal grant assistance. These programs often vary as to the application and approval process; matching
funds requirements, grant periods, required approvals for modification of budgets and the timing and
frequency of financial reporting. A separate grant fund was maintained to allow for the separate recording
of grant activity. The examination of these grant programs indicated that Princeton had expended grant
funds during 2014 for the purpose authorized and monitoring procedures appeared adequate to assure that
grant objectives were met.

A review of outstanding prior year grant receivable balances with little or no activity within the past 3
years indicated a net accounts receivable balance of $238,656.42 at the end of 2014. Any grants that
become uncollectible must be cancelled timely. Any cancelled receivable that is not offset by an
unexpended grant appropriation balance must be funded by an appropriation in the next municipal budget.
The raising of these uncollectible, expended receivables is subject to the limitations of both the
appropriations and tax levy cap laws. Prior to cancellation, any receivable balance should be reviewed to
determine that all requisite filings and collection efforts have been made to assure that the balances are
truly uncollectible.
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Administration and Accounting for State & Federal Grants (cont'd)

A similar review was conducted for unexpended grant appropriation balances to identify programs with
unspent funds and little or no financial activity during the last three years. Grant balances meeting these
criteria aggregated to $489,559.81 at year end. For some programs, offsetting cancellations of the
receivable and unexpended balances will clear the financial records of non-operational programs.
Unexpended balances for which all grant proceeds have been received must then be reviewed to determine
if eligible program costs were inadvertently charged to operating budgets. In these circumstances,
cancellation of the reported grant balances will general additional Current Fund surplus when the
cancelled balances are transferred. True unexpended grant balances should be refunded to the grantor
agencies.

Prior to the issuance of this report, management commenced a review of Princeton's grant balances to
determine if accounts receivable have been earned and are collectible, and to identify any grant
appropriation balances that are no longer operative or for which eligible costs had been incurred in prior
periods.

Public Assistance Trust Fund

The financial records maintained by the Public Assistance Administrator for the Public Assistance Trust
Fund during the period under review were found to be in good condition. The examination of the account
indicated that deposits were properly recorded, cash was reconciled monthly and disbursements were
made to the appropriate client on a timely basis.

Condition of Records - Tax Office

The records maintained by the Tax Collector were found to be in good condition. Computerized real
estate tax billings and billing adjustments were found to be in good order. Cash collections were in proof
with deposit totals as presented. Similarly, computerized records of utility billings and collections were
found to be in good order.

Surety Bonds

The "List of Officials", included as part of the Supplementary Data section of this report, discloses the
status of surety bond coverage's in effect at December 31, 2013 and during the year then ended. The
minimum and suggested surety bond requirements for both the Tax Collector and Municipal Court for
2014.

During July 1998 the Local Finance Board completed a readopting of the Board's general rules in the
New Jersey Administrative Code. Based upon the new provisions of NJ.A.C. 5:30-8.3 and 8.4, local
units are encouraged to utilize new recommended amounts in lieu of the minimum amounts in order to
provide a higher level of security of public funds.
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Trust Assessment Fund

Prospective Assessments funded and unconfirmed amounted to $327,302.50 at December 31,2014. Bonds
were sold as general improvement bonds rather than assessment bonds in 2006 and 2008. During 2014
assessments were confirmed for many of the projects that had been completed. The receipts from these
confirmed assessments should be used to offset the amount of debt issued for completion of the projects.
Amounts received are recorded as fund balance in the assessment trust fund and then realized as revenue
in the following year. The amounts that will be realized as revenue in the current fund for 2014 are
$200,000.

Affordable Housing Fund

The results of operation for the Affordable Housing Utility Fund is set forth in Exhibit - B-8 of this
report. Realized revenues amounted to $298,844.91 and expenditures amounted to $250,311.00 resulting
in excess revenues of $48,533.91. The calculation for "Self-Liquidating Purpose" utility operations per
N.J.S.A. 40A:2-45 resulted in statutory excess for debt statement purposes of $18,985.33, which allows
for the total deduction of Affordable Housing Utility Debt in the calculation of the statutory net debt of
Princeton at December 31,2014. A reconciliation of the excess revenues from operations (D-l) and the
excess of revenues for debt statement purposes is included in Note 3 to the financial statements.

Parking Utility Fund

The results of operation for the Parking Utility Fund is set forth in Exhibit - B-l1 of this report. Realized
revenues amounted to $4,179,418.62 and expenditures amounted to $3,894,478.96 resulting in excess
revenues of $284,939.66. The calculation for "Self-Liquidating Purpose" utility operations per N.J.S.A.
40A:2-45 resulted in statutory excess for debt statement purposes of $267,225.51, which allows for the
total deduction of Affordable Housing Utility Debt in the calculation of the statutory net debt of Princeton
at December 31,2014. A reconciliation of the excess revenues from operations (D-l) and the excess of
revenues for debt statement purposes is included in Note 3 to the financial statements.

Compliance with N.J.A.C 5:30

The Local Finance Board, State of New Jersey, adopted the following requirements, previously identified
as "technical accounting directives", as codified in the New Jersey Administration Code as follows:

NJ.A.C. 5:30 - 5.2 - Encumbrance Accounting: This directive requires the development and
implementation of accounting systems which can reflect the commitment of funds at the point of
commitment. Findings are disclosed under the Reportable Conditions section of the General Comments
under Internal Control Over Financial Reporting Matters, part B. Encumbrance Accounting System.

NJ.A.C. 5:30 - 5.6 - Fixed Asset Accounting: This directive requires the development and
implementation of accounting systems which assign values to covered assets and can track additions,
retirements and transfers of inventoried assets. Findings are disclosed under "Condition of Records -
Finance Office".

NJ.A.C. 5:30 - 5.7 - General Ledger Accounting System: This directive requires the establishment and
maintenance of a general ledger for, as least, the Current Fund. Princeton is in compliance with this
directive.
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Compliance with Local Finance Notices

Local Finance Notice (LFN) No. 92-15 requires that Princeton prepare and file acorrective action plan in
accordance with the approved schedule. The corrective action plan was prepared and filed on a timely
basis.

In accordance with Local Finance Notice No. CFO-IO, Uniform Construction Code, expenditure records
were tested for compliance with N.J.A.C. 5:23.17(c)2, and no exceptions were noted.

/

-169 -



RECOMMENDATIONS

That the use of confirming orders for procurement cease.

CORRECTIVE ACTIONS FOR PRIOR YEAR RECOMMENDATIONS

During the period under review, corrective actions were implemented to address each of the
recommendations that appeared in our previous report. With the exception of the matter reported above,
for which additional focused actions are required, the corrective actions taken were sufficient to address
the reported conditions.

**********
ACKNOWLEDGMENT

The problems and weaknesses noted in our audit were not of such magnitude that they would affect our
ability to express an opinion on the financial statements taken as a whole.

Should any questions arise as to our comments or recommendations or should you desire assistance in
implementing our recommendations, please do not hesitate to contact us.

During the course of our engagement we received the complete cooperation of the various officials of
Princeton, and the courtesies extended to us were greatly appreciated.

Respectfully submitted,

~~

Robert S. Morrison
Registered Municipal Accountant
No. 412
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Bond Ordinance by Princeton Authorizing as a General Improvement 
the Acquisition of Real Property Commonly Known as 31-33 Lytle 

Street and Designated on the Princeton Tax Map as Block 15.02, Lots 
71 & 72 in the Amount of $525,000.00; the Demolition of the Existing 

Structure on Said Property for a Cost of $30,000.00 and Therefore 
Providing for a Total Appropriation of the Sum of $555,000.00 
Pursuant to the Provisions of the New Jersey Local Land and 

Buildings Law, N.J.S.A. 40A:12-1 Et Seq. and Rescinding Princeton 
Ordinance 2015-4. 

 
HISTORY: 

06/22/15 Mayor and Council of Princeton INTRODUCED  Next: 07/27/15 

 The proposed bond ordinance was referred to the Affordable Housing Board. 

 

 
ATTACHMENTS: 

 Mayor  Council re 31-33 Lytle Bond Ordinance (PDF) 

 Bond Ordinance for Lytle Street As Intro (DOCX) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Edwin W. Schmierer, Esq. 
Assistant Municipal Attorney

Date: June 16, 2015

Re: Bond Ordinance Authorizing the Purchase of 31-33 Lytle Street and the Demolition
of the Structure Thereon

Pursuant to your Resolution 15-167 adopted on June 8, 2015, we have prepared and attach
hereto a proposed bond ordinance concerning the Lytle Street property.

The bond ordinance authorizes the acquisition of 31-33 Lytle Street for the sum of
$525,000.00; it further authorizes the current owner to demolish the existing structure on the
property for the sum of $30,000.00 for a total appropriation of $555,000.00.

Paragraph 8 of the proposed ordinance does require that when the structure is demolished,
the porch feature on the structure not be demolished but preserved for integration into a new
structure if financially feasible on a portion of the property at a future date.

Paragraph 9 of the resolution specifically rescinds Ordinance 2015-4 adopted March 23,
2015.  

We would appreciate your considering introducing the attached bond ordinance at your
meeting on June 22, 2015.

EWS:kaj

cc: Marc D. Dashield, Administrator
Kathryn Monzo, Assistant Administrator
Linda McDermott, Clerk
Robert V. Kiser, P.E., Engineer
Christy Peacock, Affordable Housing Coordinator
Trishka W. Cecil, Esq., Municipal Attorney



BOND ORDINANCE BY PRINCETON 

AUTHORIZING AS A GENERAL 

IMPROVEMENT THE ACQUISITION OF REAL 

PROPERTY COMMONLY KNOWN AS 31-33 

LYTLE STREET AND DESIGNATED ON THE 

PRINCETON TAX MAP AS BLOCK 15.02, LOTS 

71 & 72 IN THE AMOUNT OF $525,000.00; THE 

DEMOLITION OF THE EXISTING STRUCTURE 

ON SAID PROPERTY FOR A COST OF 

$30,000.00 AND THEREFORE PROVIDING FOR 

A TOTAL APPROPRIATION OF THE SUM OF 

$555,000.00 PURSUANT TO THE PROVISIONS 

OF THE NEW JERSEY LOCAL LAND AND 

BUILDINGS LAW, N.J.S.A. 40A:12-1 et seq. AND 

RECINDING PRINCETON ORDINANCE 2015-4. 

 

BE IT ORDAINED by the Mayor and Council of Princeton, County of Mercer, State of New 

Jersey (not less than 2/3 of all members thereof affirmatively concurring) as follows: 

1. The municipality of Princeton (hereinafter referred to as “Municipality”) is hereby 

authorized to acquire fee title to certain real property pursuant to the provisions of the New Jersey 

Local Lands and Building Law, N.J.S.A. 40A:12-1 et seq.  Said property is designated as Block 

15.02, Lots 71 and 72 Princeton Tax Map and commonly known as 31-33 Lytle Street, Princeton, 

New Jersey.  Further, the municipality shall be authorized to provide for the demolition of the 

existing structure on said property by the current owner subject to the requirements of paragraph 

8 hereinbelow. 

2. The work, acquisition or improvement authorized by Section 1 of this Ordinance 

shall be undertaken as a general improvement, the entire cost of which shall be contributed and 

borne by the Municipality as a general expense, and no part of said cost shall be specially assessed 

against any property. 

3. It is hereby determined and stated that:  (a) the undertaking of the aforesaid work, 

acquisition or improvement (hereinafter referred to as “purpose”) is not a current expense of the 
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Municipality; (b) it is necessary to finance said purpose by the issuance of obligations of the 

Municipality pursuant to the Local Bond Law N.J.S.A. 40A:2-1 et seq.; (c) the estimated cost of 

said purpose is $555,000.00; (d) the estimated maximum amount of bonds or notes to be issued 

for said purpose is $527,250.00; (e) the supplemental debt statement required by the Local Bond 

Law has been duly made and filed in the Office of the Municipal Clerk and shows that the gross 

debt of the Municipality as defined in Section 40A:2-43 of said law is increased by the 

authorization of the aforesaid obligations by $527,250.00 and that said obligations will be within 

debt limitations prescribed by the Local Bond Law; and (f) the period of usefulness of the said 

purpose, within the limitations of said Local Bond Law, is 40 years. 

4. The estimated cost of said purpose includes the sum of $2,500.00 which is the 

estimated aggregate amount for items of expense permitted under Section 40A:2-20 of the Local 

Bond Law. 

5. The sum of $555,000.00 is hereby appropriated for said purpose, and said sum 

includes $27,750.00 from the “Capital Improvement Fund” of the Municipality as the down 

payment for said purpose as required by law and now available therefore under a budget or budgets 

of the Municipality previously adopted. 

6. In order to finance the said appropriation and to meet the part thereof not met by 

the down payment, negotiable bonds and bond anticipation notes of the Municipality in an 

aggregate principal amount not exceeding $527,250.00 are hereby authorized to be issued pursuant 

to and within the limitations prescribed by the Local Bond Law.  The power and obligation of the 

Municipality to pay any and all such obligations issued by it shall be unlimited, and the 

Municipality shall levy ad valorem taxes upon all taxable property therein for the payment of the 

principal of and interest on such obligations without limitation as to rate or amount. 



3 

 

7. The capital budget of the Municipality is hereby amended to conform with the 

provisions of this ordinance to the extent of any inconsistency herewith. 

8. When the structure on the property is demolished, Habitat for Humanity shall have 

the opportunity to preserve portions of the porch on the existing structure so that this portion of 

the façade can be incorporated into any new structure that may be constructed on a portion of the 

property if financially feasible at a future date.   

9. The Municipality’s Ordinance 2015-4 adopted March 23, 2015 be and the same is 

hereby rescinded and canceled. 

10. This ordinance shall take effect twenty (20) days after first publication thereof after 

final adoption, as required by law. 

 
                      Notice of Pending Ordinance 

 

The ordinance published herewith was introduced and passed upon first reading at a meeting of the Mayor 

and Council of Princeton, in the County of Mercer, New Jersey, held on June 22, 2015.  It will be further 

considered for final passage, after public hearing thereon, at a meeting of said Mayor and Council to be 

held in the Main Meeting Room, Witherspoon Hall, Princeton Municipal Building, 400 Witherspoon 

Street, Princeton NJ, on July 27, 2015 which begins at 7:00 p.m., and during the week prior to and up to 

and including the date of such meeting, copies of said ordinance will be made available at the Clerk's 

Office to the members of the general public who shall request the same. 

 
Kathleen Brzezynski 

Deputy Clerk 
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An Ordinance Pursuant to N.J.S.A. 40A:12-3 Et Seq. Authorizing 
Princeton to Accept the Donation of Block 15.02, Lot 37, Princeton Tax 

Map from the Princeton Housing Authority 

 

 
ATTACHMENTS: 

 Mayor  Council  John Street Acquisition 7 23 15 (PDF) 

 John Street Sales Agreement (PDF) 

 John Street Ord (DOCX) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Edwin W. Schmierer, Esq. 
Assistant Municipal Attorney

Date: July 23, 2015

Re: Princeton - Princeton Housing Authority:  Ordinance Authorizing Acquisition of
Block 15.02, Lot 37, Princeton Tax Map

In the context of considering the various renovations and improvements proposed for the
Mary Moss Park, discussions have taken place with the Princeton Housing Authority ("Authority"). 
The Authority owns a land-locked parcel immediately adjacent to the park which was previously
utilized by the Authority as a repair shop for repairs associated with the Authority's adjacent housing. 
The shop however has not be used for a number of years and the Authority by Resolution 2015-7 has
agreed to donate said parcel to Princeton so that it can be incorporated into the Princeton plans for
the renovation and improvement of the Mary Moss Park.

To this end, I have prepared and attach hereto a proposed ordinance which would authorize
Princeton to enter into a contract of sale and eventually accept title to the property.  One of the
elements of the contract of sale will be having Princeton, at its expense, undertake an environmental
study of the property to make sure that there is no pollution which would prohibit it being included
in an expanded Mary Moss Park.

We would appreciate your considering the ordinance for introduction at your meeting on July
27, 2015.

EWS:kaj

cc: Marc D. Dashield, Administrator
Kathryn Monzo, Assistant Administrator
Linda McDermott, Clerk
Robert V. Kiser, P.E., Engineer
Ben Stentz, Recreation Department Executive Director
Scott E. Parsons, Princeton Housing Authority Executive Director



SALES AGREEMENT

1. REFERENCE DATA. This information is an important part of
this Agreement.

SELLER:  Name: Princeton Housing TIN:
Authority

         Address: Clay Street
Princeton, NJ 08540

BUYER:   Name: Princeton, a municipal TIN: 30-0746654
Corporation of the State
Of New Jersey 

         Address: 400 Witherspoon Street
Princeton, NJ  08540

    

Property Address: John Street Tax Lot:  37
Municipality: Princeton   Block:  15.02

Purchase Price: $1.00

Amount of escrow deposit: $0.00
The escrow deposit shall: ___bear interest    T  not bear interest.
The interest shall be paid: ___ equally/___ to Seller/___ to Buyer.
The escrow shall be held by:    T  attorney; ___ Other:

Estimated closing date: August 17, 2015

Covenants, easements and restrictions: (see Paragraph 3 C)

Leases, licenses or tenancies: (see Paragraph 3 G)

Contingency provisions: (see Paragraph 18) All days are calendar
days measured from the Effective Date of  Agreement, as defined
below:

(cross off any contingencies which do not apply)

Flood zone:   10 days Mortgage:  0 days
Termite inspection:    0 days Mortgage amount: $0.00
Building inspection:   0 days Mortgage term:  0 years
Radon inspection:    0 days Mortgage type:__Conventional
Phase I Environmental:30 days         __Adjustable Rate

Seller's Attorney:
Address: Glenn R. Cochrane, Esq.

812 State Road, Suite 120
Princeton, NJ  08540

Buyer's Attorney: Mason, Griffin & Pierson, P. C.
Address: 101 Poor Farm Road

Princeton, NJ  08540

Broker(s): None Commission amounts: $  None

Effective Date of Agreement: For reference purposes only, each
party has dated this Agreement on the date upon which it was
executed.  For purposes of measuring any time periods from the
"date of this Agreement," the effective date shall be the date on
which a fully executed copy of this Agreement is delivered to the
attorney for first party to have signed it .  The attorney
receiving the Agreement shall notify the other attorney and the
brokers as to the date of such delivery.



2. PROPERTY. Seller agrees to sell to Buyer and Buyer
agrees to purchase the property described in Paragraph 1.  

3. LIMITATIONS. The sale shall include all structures, if
any, and a good and marketable fee simple title to the property,
free from all liens and encumbrances, except as follows:

A. Survey. Any fact which an accurate survey would show,
provided it does not make the title unmarketable.

B. Government Regulations. Zoning regulations and municipal
building restrictions, all other laws, ordinances, regulations or
restrictions, or other lawful action of any public authority
effective before the date of this Agreement. Seller represents
that to the best of Seller's knowledge, the foregoing
regulations, laws and ordinances do not prohibit the use of the
property as it is presently used. If any ordinance, regulation or
law is adopted after the date of this Agreement, any obligation
arising therefrom shall be the obligation of Buyer, except for
the treatment of added assessments which shall be treated as set
forth in subparagraph 3.E. below.  The representations in this
subparagraph shall not survive delivery of the deed.

C. Known Restrictions. Those covenants, easements and
restrictions listed in Paragraph 1.

D. Other Restrictions. Other covenants, easements and
restrictions of record, provided they do not make the title
unmarketable or prevent the lawful use of the property as it is
presently used.

E. Assessments. The Seller represents that Seller knows of no
existing or partly constructed municipal improvements affecting
the property which have been assessed and not fully paid for,
which representation shall not survive delivery of the deed. 
Accordingly, (a) if there is a confirmed municipal assessment
against the property, the Seller shall pay the balance of that
assessment at or before the closing; or (b) if a municipal
improvement has been started, which has not yet been confirmed,
but for which there will be a future assessment against the
property, the Seller shall pay the full amount of that assessment
at closing, if the amount is not known at that time, the parties
authorize the holding of an escrow reasonably calculated to pay
the assessment in full when it becomes known; or (c) if there is
an unconfirmed assessment for a municipal improvement which has
not been started before the date of this Agreement, then the
Buyer will be responsible for the payment of that assessment when
it is confirmed by the municipality. 

F. Added Assessments. If the property contains new
construction, there may be an added assessment levied after the
closing.  Seller agrees to pay the pro rata portion of any such
added assessment attributable to any days prior to the closing. 
This representation shall survive delivery of the deed.

G. Leases, licenses and tenancies. The sale shall be free of
all leases, licenses and tenancies except as listed in Paragraph
1.

4. DEED AND AFFIDAVIT. The deed to be delivered shall be a
bargain and sale deed with a covenant against grantor's acts,
which shall be in recordable form.  It shall contain a statement
reciting the deed or other instrument by which Seller obtained
title and shall convey the property.  In addition to the deed,
Seller shall execute and deliver an affidavit of title in form
acceptable to any licensed New Jersey title insurance company,
which affidavit shall include appropriate statements concerning
all judgments to which specific reference has been made.



5. PURCHASE PRICE. A.  The purchase price, as stated in
Paragraph 1, shall be paid by Buyer to Seller as follows. The
escrow deposit, in the amount stated in Paragraph 1, shall be
made by personal check on the signing of this Agreement.  This
sum shall be held in escrow as stated in Paragraph 1 until
closing.  So as to permit the escrow agent to place the escrow
deposit in the bank, Buyer and Seller each agree to sign Form W-
9, attached as Schedule 5.  Upon delivery of the deed, Buyer
shall pay the balance of the purchase price in cash or by
certified, bank cashier's or New Jersey attorney trust account
check, unless some other form of payment has been agreed upon in
writing by the parties.

B.  In the event of the  termination of this Agreement pursuant
to the provisions of Paragraphs 11, 13 or 18 the escrow deposit
shall be promptly returned to Buyer with interest, if any,
provided Buyer is not then in default. 

6. CLOSING ADJUSTMENTS. Real estate taxes on the property,
rents, fuel oil, water, sewer and other municipal or homeowners'
association charges shall be adjusted as of the day of delivery
of deed. Seller shall pay the New Jersey realty transfer fee. 
Notice of this sale must be given to the Internal Revenue Service
and the settlement agent shall submit that notice.  If any Seller
is a foreign person, and if either (a) the Purchase Price stated
in Paragraph 1 is more than $300,000 or (b) Buyer does not intend
to use the property as a residence, the Internal Revenue Service
may require tax withholding and the Seller must complete and
attach Schedule 6.  Seller shall present a signed copy of a
Certificate in the same form as Schedule 6 at the closing if
Buyer so requests.

7. PRECLOSING DOCUMENTS. A. At the time this Agreement is
entered into, Seller shall provide Buyer with a copy of the
results of any radon test performed by or for the Seller on the
property, together with evidence of any subsequent mitigation or
treatment.  Within fourteen (14) days of the date of this
Agreement, Seller shall provide Buyer's attorney with all names
other than those listed in Paragraph 1, used by any Seller in the
past 20 years.  At least five (5) days before the scheduled
closing date, Seller's attorney shall provide Buyer's attorney
copies of the proposed deed and title affidavit.  If any Seller
has been divorced, Seller's attorney shall, at the same time,
deliver to Buyer's attorney, a true copy of Seller's judgment of
divorce or other documents sufficient to satisfy Buyer's title
insurer in this respect. Failure to provide any of these
documents before closing shall not be a default.

B. If Seller is a corporation, it shall furnish Buyer's
attorney, five (5) days before the closing date, evidence of
Seller's good standing as a corporation in New Jersey and of
payment of its franchise taxes, together with certified copies of
pertinent portions of the by-laws and appropriate resolutions of
its Board of Directors or other governing board.

8. SEARCHES. A. Photocopies of all deeds, surveys,
policies of title insurance and other title papers in the
possession of Seller covering the property shall be sent to
Buyer's attorney within fourteen (14) days of the date of this
Agreement.  At the closing, the originals of those papers
relating solely to the property, other than Seller's original
policy of title insurance, shall become the property of Buyer. 
Failure to provide any of these documents shall not be a default.

B. Title examination and any survey shall be obtained and paid
for by Buyer.  If Buyer chooses not to have corner stakes



installed at the time of the survey, Buyer must execute Schedule
8B and have that form delivered to Buyer's surveyor.

9. FARMLAND ASSESSMENT. Seller represents that no part of
the property is assessed for municipal tax purposes under the
Farmland Assessment Act of 1964, nor is any part of the property
subject to roll-back taxes pursuant to such Act by reason of a
change from agricultural or horticultural use, including failure
to file timely application for farmland assessment by Seller.
This representation shall survive delivery of the deed.

10.   CANCELLATION OF LIENS.  A. At the time of delivery of the deed,
Seller shall take steps adequate to permit Buyer to cancel any
existing mortgage.  As to mortgages held by educational or
licensed commercial lending institutions, Seller shall have the
right to direct that a portion of the proceeds of the purchase
price shall be promptly applied to the discharge of such
outstanding mortgages in accordance with satisfactory written
evidence of the amount due, as furnished by such mortgage holder,
and to have such mortgage cancelled promptly after closing.  In
the case of all other mortgages, Seller shall deliver to Buyer
any existing mortgage, properly endorsed for cancellation, or a
separate discharge of mortgage, properly executed and
acknowledged.  The cost of cancellation and satisfaction of all
mortgages or other liens shall be paid by Seller. The proceeds of
sale of the property shall constitute trust funds in the hands of
the parties or their attorneys, for the benefit of Buyer and
Seller, for the carrying out of the payment, cancellation and
discharge of any mortgage or other liens in accordance with the
Closing Statement. Upon the discharge or cancellation of any
mortgage, or other satisfaction or payment of any lien in
accordance with this paragraph, the party transmitting or making
such payment or arranging for such cancellation shall give
written notice to the attorney for the other party. The
responsibility to cancel any lien outstanding against the
property, as shown on the Closing Statement, shall survive
delivery of the deed, and shall remain upon Seller.

B. If the property is encumbered by a "home equity" mortgage
(or other credit line mortgage which permits Seller to take cash
advances), Seller agrees to comply with the terms and conditions
of Schedule 10B . The purpose of that Schedule is to establish a
process for the cancellation of such mortgage.

C. If any Seller is obligated to pay child support in any
state, Seller shall complete and attach to this Agreement
Schedule 10C simultaneously with the execution of this Agreement.
The purpose of that Schedule is to detail the status of those
obligations.

11.   TITLE DEFECTS. A. If Seller cannot convey title in
accordance with this Agreement, Seller shall have thirty (30)
days from the date of receipt of a written notification to remove
any such title defects. If the defects have not been removed
within the thirty (30) days, or by the closing date, whichever is
later, then, unless the parties agree in writing to some other
period of time, Seller's sole obligation shall be to refund
Buyer's escrow deposit  and to reimburse Buyer for actual
cancellation costs of title examination and survey, and counsel
fees. These costs shall be a lien against the property in favor
of Buyer until paid. Upon making the refund and reimbursement,
this Agreement shall terminate and neither Buyer nor Seller shall
have any further claim against the other.

B. Before the later of the day fixed for closing or the
expiration of the thirty (30) day period, Buyer may elect to
accept such title as Seller is able to convey, without reduction



of the purchase price and without any other liability on the part
of Seller with respect to the defect or defects. Notice of
Buyer's election shall be given to Seller or Seller's attorney in
writing. Without cost to Seller, Seller agrees to cooperate
reasonably with Buyer in the removal of the defect or defects and
this obligation shall survive delivery of the deed.

12.   INSPECTION AND POSSESSION. Buyer shall be entitled to make a
walk-through inspection of the property on reasonable notice and
no sooner than forty-eight (48) hours before the closing. Buyer
shall be entitled to possession of the property from the time of
delivery of the deed.

13.   FIRE AND CASUALTY. Until delivery and acceptance of the
deed, the risk of loss or damage to any part of the property by
fire or other casualty shall be borne by Seller.

14.   CONDITION OF PROPERTY.   A. The Seller agrees to maintain the
grounds, in their current condition.

B. Buyer acknowledges that Seller makes no warranty concerning
the "John Street Shop" on the property and Buyer shall take title
with said shop on the property.  Buyer, having conducted any
inspections provided for in this Agreement or having waived those
inspections, accepts the condition of the premises as being
satisfactory, subject only to any express written modification of
this Agreement providing for Seller to repair or replace any
item, or take any other steps, as a result of such inspections.

15.   CERTIFICATES OF OCCUPANCY. Intentionally omitted.

16.   CLOSING. The deed, title affidavit and any other documents
required by this Agreement, shall be delivered on or about the
date stated in Paragraph 1, at a time to be agreed upon between
the parties and at the office of Buyer's attorney, or at such
other place as the parties may agree.

17.   BROKER AND INDEMNITY. No broker.

18.   CONTINGENCIES. The sale shall be subject to the following
contingencies unless any of them have been excluded in
Paragraph 1.  If this Agreement is voided pursuant to any of the
following subparagraphs, Seller shall refund the escrow deposit 
and this Agreement shall terminate:

A. Flood zone.  Intentionally omitted.

B. Termite inspection.  Intentionally omitted.

C. Building inspection.  Intentionally omitted.

D. Radon inspection.  Intentionally omitted.

E. Environmental contingency.  Buyer at Buyer's expense shall
conduct a Phase I environmental audit of the property.  If there
is any environmental condition unacceptable to the Buyer, the
Buyer may cancel this agreement.

19.   FIXTURES AND APPLIANCES. Intentionally omitted.

20.   ASSIGNABILITY. With the written consent of Seller, which
shall not be unreasonably withheld or delayed, Buyer may assign
this Agreement, provided however, that Buyer shall remain liable
to perform this Agreement notwithstanding such assignment.



21.   NOTICES. All notices provided for in this Agreement shall
be deemed given when mailed, certified mail, return receipt
requested, overnight couriered, or when personally delivered.
Notices shall be given either to the other party at the address
in Paragraph 1 or to that party's attorney.  Unless otherwise
specifically indicated, the failure to give any notice provided
for herein shall not represent a default.

22.   REPRESENTATIONS. This Agreement is the entire contract between
Seller and Buyer. Seller is not obligated by any other written or
oral statements made by Seller, Seller's representatives or by
any real estate salesperson or broker.

23.   CAPTIONS. Marginal captions are for convenience and are not
part of this Agreement.

24.   PARTIES BOUND. This Agreement is binding upon Seller and
Buyer and their heirs, executors, administrators, successors and
assigns.

25.   ESCROW AGENT. None.

26.   REMEDIES. If either party defaults in the performance of any
obligation under this Agreement, the other party shall be
entitled to pursue any rights and remedies available at law or in
equity, including, without limitation, the right to seek the
specific performance of this Agreement.

IN WITNESS WHEREOF, Seller and Buyer have set their hands
and seals to this Agreement.

Signed, Sealed and Delivered
in the presence of:

PRINCETON HOUSING AUTHORITY

_________________________ By: ______________________L.S.
, Seller

Dated:___________________

_________________________ _________________________L.S.
, Seller

Dated:___________________
PRINCETON, a municipal
Corporation of the State of 
New Jersey

_________________________ By: _____________________L.S.
Liz Lempert, Mayor, Buyer

Dated:___________________

_________________________ _________________________L.S.
, Buyer

Dated:___________________



ORDINANCE #2015- 

 

AN ORDINANCE PURSUANT TO N.J.S.A. 40A:12-3 et seq. AUTHORIZING 

PRINCETON TO ACCEPT THE DONATION OF BLOCK 15.02, LOT 37, PRINCETON 

TAX MAP FROM THE PRINCETON HOUSING AUTHORITY 

 

WHEREAS, Princeton is planning for the improvement to Mary Moss Park; and 

 

WHEREAS, the Princeton Housing Authority (“Authority”) currently owns a land locked 

property on John Street referred to as the “John Street Shop” which has not been utilized by the 

Authority for a number of years; and 

 

WHEREAS, Block 15.02, Lot 37, Princeton Tax Map abuts the Mary Moss Park and could 

be utilized by Princeton in implementing renovations and improvements to said park; and 

 

WHEREAS, the Authority has adopted Resolution 2015-7 authorizing the conveyance of 

Block 15.02, Lot 37, Princeton Tax Map to Princeton for the sum of One ($1.00) Dollar. 

 

NOW, THEREFORE, BE IT ORDAINED by the Mayor and Council of Princeton, 

Mercer County, New Jersey as follows: 

 

1. Pursuant to the requirements of the New Jersey Local Land and Buildings Law, 

N.J.S.A. 40A:12-13, the Mayor and Clerk are hereby authorized and directed to enter 

into an agreement concerning the transfer of title by the Princeton Housing Authority 

to Princeton of Block 15.02, Lot 37, Princeton Tax Map.  Said agreement is on file in 

the office of the municipal clerk and may be inspected during regular office hours.  Said 

agreement provides, among other things, that a Phase I environmental audit be 

conducted on the property at Princeton’s expense. 

 

2. Princeton hereby acknowledges the Authority’s generosity in transferring the above-

referenced property to Princeton for community usage. 

 

3. This ordinance shall take effect upon its passage and publication as provided for by 

law. 

 

 

____________________________              ___________________________ 

Linda S. McDermott, Clerk     Liz Lempert, Mayor 

 

Ordinance Introduced:   _________, 2015 

 

Ordinance Adopted:   _________, 2015 

 

 



 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   ORDINANCE   

Page 1 

An Ordinance by Princeton Increasing the Number of Alternate 
Members on the Zoning Board of Adjustment and Amending Section 
10B-11 of the “Code of the Township of Princeton, New Jersey, 1968” 

(Public Hearing September 28, 2015) 

 

 
ATTACHMENTS: 

 Memo Ordinance re Increase in ZBA Alternates (PDF) 

 Ordinance Increasing ZBA alternates (DOCX) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Trishka W. Cecil, Esq. 
Municipal Attorney

Date: July 21, 2015

Re: Ordinance increasing number of alternate members on the Zoning Board of
Adjustment

Princeton’s land use ordinance currently provides for a zoning board of adjustment with
seven regular members and two alternate members.  The Municipal Land Use Law (MLUL) allows
municipalities to establish a zoning board of adjustment with seven regular members and up to four
alternate members.  To make it easier to ensure that seven voting members are in attendance at each
meeting of the Princeton Zoning Board of Adjustment (ZBA), a suggestion has been made to
increase the number of alternates on the ZBA to the maximum allowed under the MLUL.

To that end, I have prepared and attach hereto an ordinance amending section 10B-11 of
Princeton’s land use ordinance, to increase the number of alternate members on the ZBA from two
to four.  I would appreciate it very much if you would consider introducing this ordinance at your
meeting on July 27, 2015.  Please note that because this ordinance does not amend any of Princeton’s
“development regulations” as said term is defined in the MLUL, in our opinion the ordinance does
not need to be referred to the Planning Board prior to adoption or filed with the Mercer County
Planning Board.

As always, please do not hesitate to contact me at (609) 436-1211 or trishka@mgplaw.com
with any questions.

TWC:twc
cc: Marc D. Dashield, Princeton Administrator

Kathryn Monzo, Assistant Princeton Administrator
Linda S. McDermott, Princeton Clerk
Robert V. Kiser, Princeton Engineer
Lee O. Solow, Princeton Planner

mailto:trishka@Mgplaw.com
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AN ORDINANCE BY PRINCETON 
INCREASING THE NUMBER OF 
ALTERNATE MEMBERS ON THE 
ZONING BOARD OF ADJUSTMENT 
AND AMENDING SECTION 10B-11 OF 
THE “CODE OF THE TOWNSHIP OF 
PRINCETON, NEW JERSEY, 1968” 

 
 WHEREAS, the Princeton Mayor and Council wish to increase the number of alternate 
members on the Zoning Board of Adjustment from two alternates, as currently provided for in 
Princeton’s land use ordinance, to four alternates, as authorized by the Municipal Land Use Law 
at N.J.S.A. 40:55D-69;  

 
NOW THEREFORE, BE IT ORDAINED by the Mayor and Council of Princeton as 

follows: 
 

 1.  Section 10B-11 of Princeton’s land use ordinance amended.  Section 10B-11 in 
Article III, “Zoning Board of Adjustment” in Chapter 10B, “Land Use” of the “Code of the 
Township of Princeton, New Jersey 1968” is hereby amended to increase the number of alternate 
members on the Zoning Board of Adjustment from two to four, and shall read as follows 
(additions are underlined; deletions are in [brackets]”:  
 

Sec. 10B-11.  Zoning Board of Adjustment established; composition; terms; 
vacancies; disqualification of members; alternate members; officers.  
 
 (a) The Zoning Board of Adjustment heretofore created is continued 
and is hereby established pursuant to N.J.S.A. 40:55D-1 et seq. 
 
 (b) The Board shall consist of seven regular members and [two] four 
alternate members.  
 
 (c) Regular members shall be appointed by the Princeton Council for 
terms of four years each, computed from January 1 of the year of their 
appointment, except that full terms of regular members filled for the first time 
under this article shall be so fixed (for four or less years) and arranged so that, to 
the greatest practicable extent, the expiration of all terms of regular members will 
be distributed evenly over the first four years after the initial appointment under 
this chapter.  
 
 (d) Alternate members shall also be appointed by the Princeton 
Council, and their terms shall be two years each, computed from January 1 of the 
year of their appointment, except that of the appointments to alternate 
membership first made under this chapter, one shall be for a term of one year.  
They shall be designated by the Princeton Council at the time of their 
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appointment as “Alternate No. 1,” [and] “Alternate No. 2,[.]” “Alternate No. 3” 
and “Alternate No. 4.”  
 
 (e) A vacancy occurring in either type of membership otherwise than 
by expiration of a term shall be filled for the unexpired term only.  
 
 (f) No regular or alternate members may hold any elective office or 
other municipal office in the Municipality, nor shall any members be permitted to 
act on any matter in which they have, directly or indirectly, any personal or 
financial interest.  
 
 (g) Alternate members may participate in discussions of the 
proceedings, but may not vote except in the absence or disqualification of a 
regular member. A vote shall not be delayed in order that a regular member may 
vote instead of an alternate member. In the event that a choice must be made as to 
which alternate member is to vote, [Alternate No. 1 shall vote], alternate members 
shall vote in the order of their numerical designations.  
 
 (h) Officers. The Zoning Board of Adjustment shall elect a chair and a 
vice-chair from among its members and shall also select a secretary, who may but 
need not be a member of the Board.  
 
 (i) Except for members exempted by statute from this requirement, 
persons who serve as members or alternate[s] members of the Zoning Board of 
Adjustment shall be required to complete an approved basic course in land use 
law and planning within 18 months of their appointment in accordance with the 
provisions of N.J.S.A. 40:55D-23.3(b) and (c).  
 
2.  Repealer.  Any article, section, paragraph, subsection, clause, or other provision of the 

Code of the Borough of Princeton or Code of the Township of Princeton inconsistent with the 
provisions of this ordinance is hereby repealed to the extent of such inconsistency. 

 3. Severability.  If any section, paragraph, subsection, clause, or provision of this 
ordinance shall be adjudged by a court of competent jurisdiction to be invalid, such adjudication 
shall apply only to the section, paragraph, subsection, clause, or provision so adjudged, and the 
remainder of this ordinance shall be deemed valid and effective. 

4.  Effective date.  This Ordinance shall take effect upon its passage and publication as 
provided for by law. 

 
____________________________    ______________________________ 
Linda S. McDermott, Clerk     Liz Lempert, Mayor 
 
 
Ordinance Introduced: July 27, 2015   
Ordinance Adopted: ______________, 2015  
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STATEMENT OF PURPOSE: The purpose of this ordinance is to 
increase the number of alternate members on the Princeton Zoning 
Board of Adjustment.  The Municipal Land Use Law (“MLUL”) 
allows municipalities to establish by ordinance a zoning board of 
adjustment with seven regular members plus up to four alternates.  
Princeton’s land use ordinance currently provides for a zoning 
board of adjustment with seven regular members and two 
alternates.  The Mayor and Council wish to increase the number of 
alternate members to four, the maximum allowed under the 
MLUL.  
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AN ORDINANCE BY PRINCETON 

INCREASING THE NUMBER OF 

ALTERNATE MEMBERS ON THE 

ZONING BOARD OF ADJUSTMENT 

AND AMENDING SECTION 10B-11 OF 

THE “CODE OF THE TOWNSHIP OF 

PRINCETON, NEW JERSEY, 1968” 

 

 WHEREAS, the Princeton Mayor and Council wish to increase the number of alternate 

members on the Zoning Board of Adjustment from two alternates, as currently provided for in 

Princeton’s land use ordinance, to four alternates, as authorized by the Municipal Land Use Law 

at N.J.S.A. 40:55D-69;  

 

NOW THEREFORE, BE IT ORDAINED by the Mayor and Council of Princeton as 

follows: 

 

 1.  Section 10B-11 of Princeton’s land use ordinance amended.  Section 10B-11 in Article 

III, “Zoning Board of Adjustment” in Chapter 10B, “Land Use” of the “Code of the Township of 

Princeton, New Jersey 1968” is hereby amended to increase the number of alternate members on 

the Zoning Board of Adjustment from two to four, and shall read as follows (additions are 

underlined; deletions are in [brackets]”:  

 

Sec. 10B-11.  Zoning Board of Adjustment established; composition; terms; 

vacancies; disqualification of members; alternate members; officers.  

 

 (a) The Zoning Board of Adjustment heretofore created is continued 

and is hereby established pursuant to N.J.S.A. 40:55D-1 et seq. 

 

 (b) The Board shall consist of seven regular members and [two] four 

alternate members.  

 

 (c) Regular members shall be appointed by the Princeton Council for 

terms of four years each, computed from January 1 of the year of their appointment, 

except that full terms of regular members filled for the first time under this article 

shall be so fixed (for four or less years) and arranged so that, to the greatest 

practicable extent, the expiration of all terms of regular members will be distributed 

evenly over the first four years after the initial appointment under this chapter.  

 

 (d) Alternate members shall also be appointed by the Princeton Council, 

and their terms shall be two years each, computed from January 1 of the year of 

their appointment, except that of the appointments to alternate membership first 

made under this chapter, one shall be for a term of one year.  They shall be 

designated by the Princeton Council at the time of their appointment as “Alternate 

No. 1,” [and] “Alternate No. 2,[.]” “Alternate No. 3” and “Alternate No. 4.”  
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 (e) A vacancy occurring in either type of membership otherwise than 

by expiration of a term shall be filled for the unexpired term only.  

 

 (f) No regular or alternate members may hold any elective office or 

other municipal office in the Municipality, nor shall any members be permitted to 

act on any matter in which they have, directly or indirectly, any personal or 

financial interest.  

 

 (g) Alternate members may participate in discussions of the 

proceedings, but may not vote except in the absence or disqualification of a regular 

member. A vote shall not be delayed in order that a regular member may vote 

instead of an alternate member. In the event that a choice must be made as to which 

alternate member is to vote, [Alternate No. 1 shall vote], alternate members shall 

vote in the order of their numerical designations.  

 

 (h) Officers. The Zoning Board of Adjustment shall elect a chair and a 

vice-chair from among its members and shall also select a secretary, who may but 

need not be a member of the Board.  

 

 (i) Except for members exempted by statute from this requirement, 

persons who serve as members or alternate[s] members of the Zoning Board of 

Adjustment shall be required to complete an approved basic course in land use law 

and planning within 18 months of their appointment in accordance with the 

provisions of N.J.S.A. 40:55D-23.3(b) and (c).  

 

2.  Repealer.  Any article, section, paragraph, subsection, clause, or other provision of the 

Code of the Borough of Princeton or Code of the Township of Princeton inconsistent with the 

provisions of this ordinance is hereby repealed to the extent of such inconsistency. 

 3. Severability.  If any section, paragraph, subsection, clause, or provision of this ordinance 

shall be adjudged by a court of competent jurisdiction to be invalid, such adjudication shall apply 

only to the section, paragraph, subsection, clause, or provision so adjudged, and the remainder of 

this ordinance shall be deemed valid and effective. 

4.  Effective date.  This Ordinance shall take effect upon its passage and publication as 

provided for by law. 

 

____________________________    ______________________________ 

Linda S. McDermott, Clerk     Liz Lempert, Mayor 

 

 

Ordinance Introduced: July 27, 2015   

Ordinance Adopted: ______________, 2015  
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STATEMENT OF PURPOSE: The purpose of this ordinance is to 

increase the number of alternate members on the Princeton Zoning 

Board of Adjustment.  The Municipal Land Use Law (“MLUL”) 

allows municipalities to establish by ordinance a zoning board of 

adjustment with seven regular members plus up to four alternates.  

Princeton’s land use ordinance currently provides for a zoning board 

of adjustment with seven regular members and two alternates.  The 

Mayor and Council wish to increase the number of alternate 

members to four, the maximum allowed under the MLUL.  



 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION 15-216  

Page 1 

Resolution Awarding a Contract to the Successful Respondent in 
Connection with the Princeton-Stony Brook Regional Sewerage 

Authority Solar Initiative 

RESOLUTION OF THE PRINCETON MAYOR AND COUNCIL 

ACCEPTING THE RECOMMENDATIONS OF THE EVALUATION 

REPORT DATED JULY 23, 2015, AND AWARDING A CONTRACT TO 

THE SUCCESSFUL RESPONDENT IN CONNECTION WITH THE 

PRINCETON-STONY BROOK REGIONAL SEWERAGE AUTHORITY 

SOLAR INITIATIVE 

 

 WHEREAS, the Princeton and Stony Brook Regional Sewerage Authority (the 

“Authority”), collectively, previously expressed their desire to work cooperatively together to obtain 

proposals from private solar developers for the financing, design, construction, installation, 

operation and maintenance of a solar renewable energy project (“Renewable Energy Project”) to be 

located on certain lands owned by Princeton and servicing certain facilities owned by the Authority 

by entering into a Shared Services Agreement, dated July 27, 2015; and  

 

WHEREAS, Princeton, on behalf of the Authority administered a procurement process 

pursuant to the competitive contracting provisions of the Local Public Contracts Law, N.J.S.A. 

40A:11-1 et seq., by issuing a Request for Proposals for a Developer of Photovoltaic Systems on 

Lands Owned by Princeton and Serving Stony Brook Regional Sewerage Authority, Princeton, 

Mercer County, New Jersey, dated May 8, 2015 (the “RFP”); and 

 

 WHEREAS, Princeton received six (6) proposals in response to the RFP on June 12, 2015 

from the following firms: 

 

1. Altus Power America / Pro-tech Energy Solutions 

2. Geopeak Energy / Altec Building Solutions / Eznergy 

3. Greenskies 

4. HESP Solar 

5. Sun Edison / Advanced Solar Products 

6. GroSolar 

 

WHEREAS, Princeton and the Authority selected an evaluation team to review the 

proposals received and interview the respondents (the “Evaluation Team”); and  

 

WHEREAS, based upon a legal review of the proposals received, the Evaluation Team 

determined that the following proposals were not responsive to the requirements of the RFP: 

 

 Sun Edison / Advanced Solar Products; 

 GroSolar 

 HESP Solar; and  
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WHEREAS, the Evaluation Team recommends that the proposals received from Sun 

Edison / Advanced Solar Products, GroSolar and HESP Solar be rejected for being non-responsive 

to the requirements of the RFP; and  

 

WHEREAS, prior to the Evaluation Team conducting a detailed review of its proposal, 

Greenskies requested to withdraw its proposal; and   

 

WHEREAS, the Evaluation Team recommends honoring Greenskies request to withdraw 

its proposal; and  

 

WHEREAS, following the completion of a detailed evaluation of the Altus Power America 

and Geopeak Energy proposals, as well as interviews with each respondent, the Evaluation Team 

developed the Evaluation Report, dated July 23, 2015, a copy of which is attached hereto as Exhibit 

A; and  

 

WHEREAS, the Evaluation Report was made available to the public for review at least 48-

hours prior to the consideration of this resolution; and  

 

WHEREAS, the Evaluation Report recommends that the team of Geopeak Energy / Altec 

Building Solutions / Eznergy be selected as the Successful Respondent to the RFP under proposal 

Option 1b; and  

 

 NOW, THEREFORE, BE IT RESOLVED by the Princeton Mayor and Council, as 

follows: 

 

1. The aforesaid recitals are incorporated herein as if set forth at length. 

 

2. The Evaluation Team’s recommendation to reject the following proposals as 

being nonresponsive to the requirements of the RFP is accepted: 

 

 Sun Edison / Advanced Solar Products; 

 GroSolar 

 HESP Solar; and  

 

3. The Evaluation Team is authorized and directed to honor Greenskies request to 

withdraw its proposal and shall return all copies of said proposal to 

Greenskies. 

  

4. The recommendation of the Evaluation Team contained in the Evaluation 

Report to select Geopeak Energy / Altec Building Solutions / Eznergy under 

Proposal Option 1b as the Successful Respondent is accepted. 
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5. The Evaluation Team is authorized and directed to complete within 45 days of 

the date of this Resolution a Power Purchase Agreement and a Lease 

Agreement as well as any other ancillary documents necessary to effectuate 

the intent of this resolution. 

 

6. The Mayor and Township CFO are hereby authorized and directed, on behalf 

of Princeton, subject to the advice and counsel of Princeton’s Special Energy 

Counsel and Energy Consultant, to execute a Power Purchase Agreement and 

Lease Agreement with the Successful Respondent and the Authority, as well 

as any other ancillary documents necessary to effectuate the intent of this 

resolution. 

 

  BE IT FURTHER RESOLVED that this resolution shall take effect immediately. 

 

The foregoing resolution was adopted by the following roll call vote:  

 

 

Recorded Vote 
 

Councilperson Absent Present 1st 2nd Ye

a 

Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Miller         

Mr. Liverman         

Mr. Simon         

Mayor 

Lempert 

        

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the 

above is a true and complete copy of a resolution adopted by the Mayor and Council 

of Princeton at a meeting held July 27, 2015.  IN WITNESS WHEREOF, I hereunto 

set my hand and affix the corporate seal of Princeton, this 28th day of July, 2015.  

________________________________________________ Linda S. McDermott 

Municipal Clerk 

 

 

 

 

 The foregoing is a true copy of a resolution adopted by Princeton on July 27, 2015. 
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       ____________________________ 

       Linda S. McDermott, Municipal Clerk      

 

[Seal] 
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Executive Summary 

 

This Report is being provided pursuant to the requirements of the competitive contracting 

provisions of the Local Public Contracts Law, specifically, N.J.S.A. 40A:11--4.1(k); LFN 2008-

20, dated December 3, 2008, Contracting for Renewable Energy Services; BPU protocol for 

measuring energy savings in PPA agreements (Public Entity Energy Efficiency and Renewable 

Energy Cost Savings Guidelines, dated February 20, 2009);  LFN 2009-10, dated June 12, 2009, 

Contracting for Renewable Energy Services: Update on Power Purchase Agreements, and all other 

applicable law. 

 

The purpose of the Evaluation Report is to provide municipality of Princeton (hereafter referred 

to as "Princeton”) and the Stony Brook Regional Sewage Authority (hereafter referred to as 

“SBRSA”), with an evaluation of proposals received, and to provide a recommendation to the both 

Princeton and SBRSA for consideration. 

 

The goal of Princeton and SBRSA in administering their joint Renewable Energy Program was to 

implement a solar energy project that is environmentally responsible and economically beneficial 

to Princeton and SBRSA.  To this end, on May 8, 2015, Princeton, acting on behalf of SBRSA, 

issued a Request for Proposals ("RFP") for a Power Purchase Agreement ("PPA") for the purchase 

by SBRSA of electricity generated by photovoltaic solar energy system ("System") to be designed, 

permitted, acquired, constructed, installed, operated and maintained by the successful respondent 

to the RFP, at its sole cost and expense ("Successful Respondent") to be located on certain lands 

owned by Princeton, in the County of Mercer, State of New Jersey.  The RFP also required the 

Successful Respondent to enter into a Lease with Princeton pursuant to which the Successful 

Respondent could access Princeton’s landfill site for the placement of the System and pay to 

Princeton an annual lease payment in exchange for use of said land.   

 

The RFP contained a preliminary solar overlay1 generated by the Princeton’s energy consultant, 

Gabel Associates, which estimated the technical potential for the System and highlighted the areas 

considered for the array.  The RFP sought proposals for two mandatory Proposal Options, and a 

third optional Proposal Option.  “Option 1”, as set forth in the RFP, required Respondents to offer 

a solar array located on the Princeton landfill site feeding power directly to SBRSA.  “Option 2”, 

as set forth in the RFP, required Respondents  to offer a solar array located on the Princeton landfill 

site feeding power directly to SBRSA, with a battery providing backup power from the array to 

SBRSA. “Option 3”, as set forth in the RFP, required Respondents to offer a solar array located 

on the Princeton landfill site feeding power directly to the electric grid on a wholesale basis.   

Options 1 and 3 were mandatory, while Option 2 was voluntary.  All three options contained a 

requirement for the Successful Respondent to provide a lease payment to Princeton.  Under the 

RFP, Princeton and SBRSA retained sole discretion to select the Proposal Option under which the 

PPA, if any, will be awarded. 

 

                                        
1 The overlay provided Respondents with the geographic area which was deemed viable for inclusion of solar.  

Areas beyond the preliminary overlay were removed as they were determined to be within Green Acres or Wetlands 

delineations. 
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As set forth in the RFP, (under Proposal Options 1 and 2) the Successful Respondent, Princeton, 

and SBRSA will enter into a 15 year PPA under which SBRSA will purchase electricity produced 

from the System at a fixed rate per kWh.  Pursuant to law, the PPA price must be lower than the 

delivered cost of power from the local electric utility company.  This PPA structure provides 

SBRSA with a reduction in its energy expenditures and insulates it from price increases in the 

electricity market during the 15 year term of the PPA.  In addition, the RFP requires the Successful 

Respondent (under all Proposal Options) to enter into a Lease agreement with Princeton 

authorizing the Successful Respondent to utilize the landfill site and obligating the Successful 

Respondent to pay an annual lease payment to Princeton. 

 

Pursuant to the RFP, the Successful Respondent will finance, design, permit, acquire, construct, 

install, operate and maintain the System, all in accordance with the terms set forth on the 

Successful Respondent’s PPA Price Quotation Proposal Forms. The Successful Respondent will 

also have all ownership rights to the Solar Renewable Energy Credits ("SRECs") generated by the 

System and will monetize the SRECs. 

 

To evaluate proposals, Princeton organized an evaluation team comprised of: Lee Solow, Director 

of Planning for Princeton, John Kantoreck, Executive Director SBRSA, Bernie Miller, Princeton 

Council President; Ryan J. Scerbo, of DeCotiis, FitzPatrick & Cole, LLP; and Isaac Gabel-Frank, 

Brian Bizjak, and Bryan Rubio of Gabel Associates (collectively,  the “Evaluation Team”).The 

Evaluation Team assisted in developing and implementing the RFP, administering the 

procurement process, conducting oral interviews, and drafting this Evaluation Report for the 

Princeton and SBRSA.   

 

The procurement and evaluation process was undertaken in accordance with the competitive 

contracting provisions of the Local Public Contracts Law, specifically, N.J.S.A. 40A:11-4.1(k)); 

LFN 2008-20, dated December 3, 2008, Contracting for Renewable Energy Services; BPU 

protocol for measuring energy savings in PPA agreements (Public Entity Energy Efficiency and 

Renewable Energy Cost Savings Guidelines, dated February 20, 2009);  LFN 2009-10, dated June 

12, 2009, Contracting for Renewable Energy Services: Update on Power Purchase Agreements, 

and all other applicable law.  

 

Princeton and SBRSA received proposals from six (6) Respondents on May 8, 2015 in response 

to the RFP, including:   

 Altus Power America/ Pro-Tech Energy Solutions 

 GeoPeak Energy / Altec Building Systems and Eznergy; 

 Greenskies; 

 GroSolar; 

 HESP Solar; and 

 Sun Edison / Advanced Solar Products 

 

However, based on a legal review four of the proposals were deemed non-compliant with the 

requirements of the RFP, and therefore only two proposals were deemed eligible for evaluation.  

 

All of the proposals submitted by the above included Option 1, as required by the RFP.  However, 

the proposals received from HESP Solar and Sun Edison did not include proposals addressing 
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Proposal Option 3.  Because Proposal Option 3 was a mandatory Proposal Option, both the HESP 

and Sun Edison proposal were deemed non-responsive and the Evaluation Team recommends that 

they be rejected.  Further, GroSolar’s proposal did not utilize any of the required RFP proposal 

forms and lacked many mandatory requirements of the RFP, including a proposal on Proposal 

Option 3.  The Evaluation Team deemed the GroSolar Proposal to be non-responsive and is also 

recommending that said proposal be rejected.   

 

In addition, prior to any detailed proposal evaluation, Greenskies requested to withdraw its 

proposal from consideration.  The Evaluation team recommends honoring Greenskies’ request. 

 

In light of the Evaluation Team’s recommendations, the HESP, Sun Edison, GroSolar and 

Greenskies proposals were not considered in detail in this Evaluation Report.   

 

Both the Altus Power America and the Geopeak Energy proposals were deemed to be responsive 

to the RFP.  In addition, to providing a proposal under Proposal Option 1 of the RFP, Geopeak 

also provided two alternate proposals under Proposal Option 1 (hereinafter referred to as Option 

1a and Option 1b).  This Evaluation Report compares and contrasts the proposals received from 

Altus Power America and GeoPeak Energy. 

 

Following a legal review for RFP compliance purposes, the Evaluation Team conducted a savings 

analysis of the proposals submitted by each Respondent to determine cost savings to Princeton and 

SBRSA.  The Evaluation Team then proceeded to Phase III and conducted an interview with both 

of the Respondents as part of the evaluation process.   

 

The evaluation of all proposals was conducted in accordance with an evaluation matrix (Evaluation 

Matrix) that is based on a total potential score of 100. The proposals were evaluated based upon 

the following criteria and weighting factors: 

 

 

Category Evaluation Factor WEIGHTING

Financial Benefits NPV of Benefits* 50

Design Strategy 3

Project Team Approach 2

O&M Plan and Approach 2

Project Management 2

Contractor Expertise 4

Project Experience 4

Landfill Experience 3

Financial Strength Financial Strength and Capability 15

TOTAL PHASE II 85

Technical Design / Approach

Respondent's Experience
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After reviewing each proposal and conducting an interview with each Respondent, the Evaluation 

Team scored the proposals in accordance with the established criteria set forth in the Evaluation 

Matrix above.  Table 1 below summarizes the scores each proposal received.  Please note that 

GeoPeak provided three Option 1 proposals and that the 1.0 MW Option 1 proposal was not 

evaluated because its small relative system size and higher PPA rate made it not competitive as 

compared to GeoPeak’s Option 1a and Option 1b proposals. 

 

Table 1: Overview of Received Proposals 

 

Summary of Benefits 

 

The objectives of Princeton and SBRSA’s solar initiative are to:  

 

1. In the case of SBRSA -save money on electricity expenditures; achieve long-term price 

stability for electricity expenditures; promote a “green” image and concern for the 

environment; 

Category Evaluation Factor WEIGHTING

Presentation 2

Explanation Key Factors 4

Material Changes to Documents 5

Understanding of Technical 

Factors / Landfill Related
2

Understanding Financial 

Factors / SREC Market 
2

TOTAL PHASE III 15

Overall Response to RFP / 

Oral Interview Evaluation

Overall Evaluation

TOTAL PHASE II & III 100

Proposer Option PPA Rate Annual Escalation Lease Payment Score 

Altus Power 1 $0.0620 2.5% $0.01 70 

Altus Power 3 N/A N/A $0.01 48.9 

GeoPeak Energy 1a $0.0645 1.5% $0.01 71.6 

GeoPeak Energy 1b $0.0595 1.5% $0.01 92 

GeoPeak Energy 3 N/A N/A $0.0005 42.4 
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2. In the case of Princeton - save money on electricity expenditures (as a 35% contributor 

of SBRSA’s operational costs); put to use an underutilized landfill area; promote a 

“green” image and concern for the environment; and  

 

3. In the case of both SBRSA and Princeton – promote intergovernmental cooperation to 

generate a shared renewable energy project providing sustainable benefits to both 

entities and their constituent members and residents, respectively. 

 

The basic terms of each Respondent’s proposal are set forth in detail in Attachment 1.  

 

All of the proposals received by Princeton will allow Princeton and SBRSA to realize the following 

benefits: 

 

 Utilize an underutilize landfill property to generate revenue for fifteen (15) years through 

a long-term lease agreement with the Successful Respondent;  

 

 As a 35% contributor to the operational costs of SBRSA, Princeton will share in the energy 

cost savings realized by SBRSA through the PPA with the Successful Respondent 

 

 The implementation of a renewable energy system that is both environmentally responsible 

and economically beneficial. 

 

All of the proposals received by Princeton will allow SBRSA to realize the following benefits: 

 

 The implementation of a renewable energy system that is both environmentally responsible 

and economically beneficial. 

 

 A stable and known cost of electricity for 15 years for a significant portion of its electricity 

needs.   

 

 The installation of a solar powered energy source that provides a domestic source of energy 

and which decreases our dependence on foreign fossil fuel sources.  

 

 The reduction of the SBRSA’s carbon footprint for the term of the PPA and, potentially, 

beyond. 
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1. Overview of the RFP 

 

On May 8, 2015, Princeton, on behalf of SBRSA, issued an RFP for a PPA for the purchase by the 

SBRSA of electricity generated by the System to be financed, designed, installed, owned, operated 

and maintained by the Successful Respondent and located on lands owned by Princeton.  This RFP 

provided for two mandatory proposal options (Proposal Options 1 and 3) and one optional proposal 

option (Proposal Option 2).  Respondents were required to propose on Options 1 and 3 and had 

the option of proposing on Proposal Option 2.  Respondents were also allowed to, at their option, 

propose additional options based on an alternative strategy deemed viable by the Respondent.  All 

of the Proposal Options included the Renewable Energy Project set forth in Exhibit 1.  Under the 

RFP, Princeton and SBRSA retained sole discretion to select the Proposal Option under which the 

PPA will be awarded. 

 

Under Proposal Options 1 and 2, the Successful Respondent, Princeton and SBRSA will enter into 

a PPA for fifteen (15) years, the maximum duration permitted by State law, under which SBRSA 

will purchase the electricity produced from the System at a fixed rate per kWh.  The PPA rate must 

be less than the local utility electric tariff.  It is anticipated that the Successful Respondent will 

finance the project through a combination of revenues derived from the sale to the SBRSA of the 

electrical output of the System, the sale of Solar Renewable Energy Certificates ("SRECs") in the 

competitive SREC market, federal tax benefits (i.e. both investment tax credits and timing benefits 

associated with accelerated depreciation) and investor capital.  In addition, under all three Proposal 

Options, the Successful Respondent will also be required to enter into a fifteen (15) year Lease 

with Princeton to locate the solar project on Princeton’s landfill property.  Under the Lease the 

Successful Respondent will be required to pay Princeton an annual lease payment that is tied to 

the production of the System each year.  These lease payments are summarized in Attachment 3 

of this report. 

 

At the end of the PPA term, Princeton and SBRSA have the following three options: 

 

1. Have the System removed at the Successful Respondent’s expense; or 

2. Renegotiation of an extension of the PPA (and presumably the Lease) if allowable by law; 

or 

3. Purchase the System at fair market value ("FMV"). 

 

Proposals were to be evaluated on the basis of price and non-price criteria, in accordance with 

competitive contracting provisions of the Local Public Contracts Law, specifically, N.J.S.A. 

40A:11-4.1(k); LFN 2008-20, dated December 3, 2008, Contracting for Renewable Energy 

Services; BPU protocol for measuring energy savings in PPA agreements (Public Entity Energy 

Efficiency and Renewable Energy Cost Savings Guidelines, dated February 20, 2009);  LFN 2009-

10, dated June 12, 2009, Contracting for Renewable Energy Services: Update on Power Purchase 

Agreements, and all other applicable law. 

 

 

a) Solar Systems Size 
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A preliminary feasibility assessment was performed by the Princeton’s energy consultant, Gabel 

Associates, to identify the technical potential for Systems at the close and capped Princeton 

landfill.  Based upon this preliminary assessment, the System was estimated to have a capacity of 

approximately 1,258 kW DC.  The preliminary system size was to be used by Respondents as a 

guide only.   

 

The preliminary system size was conservatively selected to utilize the area of the landfill available 

without impacting the Green Acres area or environmentally sensitive areas of the landfill.  

 

Additionally, the RFP provided twelve months of electric usage data, tariff information and cost 

information for the SBRSA and relevant technical information concerning the landfill site..   

 

b) Pricing Requirements 

 

The RFP requested a PPA Price with an annual escalation rate as well as a lease payment from 

Respondents for Options 1 and 2.  For Option 3, the RFP requested a lease payment only from 

Respondents.  Respondents were required to propose on Option 1 and 3.  Respondents also had 

the option of submitting an alternative proposal if desired.  In addition, all Respondents were 

required to provide a price adjustment factor to account for any unforeseen structural and/or 

electrical interconnection costs, as well as any additional project developments costs.   

 

"Proposal Option 1" or "Option 1" means ground-mounted solar at the Princeton landfill 

facility and interconnection to the SBRSA wastewater treatment facility. Under this Option, the 

Respondent finances, designs, permits, acquires, constructs, installs, operates and maintains the 

Renewable Energy Project. The Respondent will own the Renewable Energy Project. The Lease 

Payment made by the Respondent to Princeton will be pre-set at $0.01/kWh annually. 

 

"Proposal Option 2" or "Option 2" means ground-mounted solar with Energy Storage at the 

Princeton landfill facility and interconnection to the SBRSA wastewater treatment facility. Under 

this Option, the Respondent finances, designs, permits, acquires, constructs, installs, operates and 

maintains the Renewable Energy Project.  The Respondent owns the Renewable Energy Project. 

The Lease Payment made by the Respondent to Princeton will be preset at $0.01/kWh annually. 

Respondents must include an Energy Storage component with their Proposal. 

 

"Proposal Option 3" or "Option 3" means ground-mounted solar at the Princeton landfill 

facility and interconnection to the electric grid. Under this Option, the Respondent finances, 

designs, permits, acquires, constructs, installs, operates and maintains the Renewable Energy 

Project. The Respondent owns the Renewable Energy Project. The Lease Payment made by the 

Respondent to Princeton will be proposed by the Respondent to maximize the Lease Payment to 

Princeton under this grid-connected configuration. 

 

Respondents were permitted, but not required, to propose an escalation rate expressed as an annual 

percentage increase from the prior year’s PPA price.  
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c) Technical Requirements 

 

The RFP provided Technical Specifications (Exhibit 1 of the RFP) as a preliminary guide for the 

final design of Respondents’ proposed System.  These plans were to be used as the minimum 

requirements to satisfy the RFP.   

 

d) Form of Proposals and Required Forms 

 

Respondents were required to include the following information about each Respondent in their 

proposals:  

 

o Form of Proposal 

o Official Statements 

o Vendor Personnel Experience  

o Non-Collusion Affidavit 

o Stockholder or Partnership Disclosure Statement 

o Affirmative Action Forms attached hereto as Exhibits A and B and Evidence of 

compliance therewith 

o Political Contribution Disclosure Affidavit 

o Disclosure of Investment Activities in Iran Form 

 

In Addition, Respondents’ proposals were required to include the following forms: 

 

o Certified Check or Form of Bid (Proposal) Bond in the amount of $20,000 

o Consent of Surety (including Power of Attorney and Certificate of Authority 

o Surety Discloser Statement & Certification 

o Business Registration Certificate to perform work in New Jersey Issued pursuant to 

N.J.S.A. 52:32-44 

o Notice of Classification from the New Jersey Department of the Treasury for each 

required trade: 

o Total Amount of Uncompleted Contracts (Department of Treasury Form DPMC 701) 

o Business Registration Certificate 

 

e) Evaluation Process 

 

To evaluate the proposals, Princeton organized the Evaluation Team and developed an Evaluation 

Matrix prior to the issuance of the RFP.  The Evaluation Matrix includes a three-part process: 

 

 Phase I (legal compliance) is a checklist to determine if the Respondent has included all 

documentation and information in its proposal as required by the RFP.  Once all 

requirements have been satisfied, a Respondent qualifies to move to Phase II of the 

evaluation. 

 

 Phase II is a weighted rating of the value provided by the proposal across several 

categories (financial benefits, technical design, experience, qualifications and financial 

strength) and evaluation of factors within those categories.   
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 Phase III is an oral interview of qualified Respondents and final evaluation. 

 

The Respondent with the top ranking in Phases II and III will be recommended for award as the 

Successful Respondent. 
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2. Responses to RFP 

 

Princeton received six (6) proposals in response to the RFP on June 12, 2015.  The firms which 

submitted proposals in response to the RFP were: 

 

 Altus Power America/ Pro-Tech Energy Solutions 

 GeoPeak Energy / Altec Building Systems and Eznergy; 

 Greenskies; 

 GroSolar; 

 HESP Solar; and 

 Sun Edison / Advanced Solar Products 

 

Out of the six (6) proposals received in response to the RFP only two (2) passed Phase I (legal 

compliance).  These two proposals are outlined in Table 2.  Each proposal consisted of a team 

made up of, at a minimum, a PPA Provider and an Engineering, Procurement and Construction 

("EPC") company.  Under this structure, the PPA Provider is responsible for the design, permitting, 

acquisition, construction, installation, operation and maintenance of the Systems.  To accomplish 

this task, the PPA Provider will contract with an EPC to complete the required engineering and 

construction task items.  

 

Table 2: Overview of Proposed Teams 

 

PPA Provider EPC Other 

Altus Power *Pro-Tech Energy Solutions  

GeoPeak Energy *Altec Building Systems Corp EZEnergy 

 
* Asterisk indicates the firm responsible for submitting the proposal on behalf of the proposal team ("Respondent").  

However, because the PPA Provider for each Respondent will be responsible for executing the contract documents 

(PPA and Lease), each Respondent will hereafter be referenced by the PPA Provider for the purposes of this Evaluation 

Report.  

 

The proposals provided all of the necessary documentation as required of the Respondents by the 

RFP.   Table 3 provides an overview of the Altus and GeoPeak proposals.  Please note that 

GeoPeak’s 1.0 MW Option 1 was not evaluated because of small relative system size and higher 

PPA rate rendered the proposal unattractive in comparison to GeoPeak’s Proposal Options 1a and 

1b. 

 

Table 3: Overview of Received Proposal 

 

Respondent Option KW PPA Rate Escalation 
Lease Payment 

Altus Power 1 1,600 $0.069 2.5% $0.01 

Altus Power 3 1,600 N/A N/A $0.01 

GeoPeak Energy 1 1,000 $0.0670 1.5% $0.01 
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GeoPeak Energy 1a 1,500 $0.0645 1.5% $0.01 

GeoPeak Energy 1b 2,201 $0.0595 1.5% $0.01 

GeoPeak Energy 3 2,201 N/A N/A $0.0005 

  

Attachment 1 is a detailed summary of the key information from the proposal submitted by each 

Respondent 
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3. Proposal Evaluation Matrix 

 

The two (2) qualified Respondents proceeded to evaluation Phases II and III in accordance with 

the process defined in the RFP.  The evaluation was conducted pursuant to the Evaluation Matrix, 

which is based on a total potential score of 100.  The Evaluation Matrix is broken into the following 

criteria and weighting factors. 

 

 
 

 
 

 

Category Evaluation Factor WEIGHTING

Financial Benefits NPV of Benefits* 50

Design Strategy 3

Project Team Approach 2

O&M Plan and Approach 2

Project Management 2

Contractor Expertise 4

Project Experience 4

Landfill Experience 3

Financial Strength Financial Strength and Capability 15

TOTAL PHASE II 85

Technical Design / Approach

Respondent's Experience

Category Evaluation Factor WEIGHTING

Presentation 2

Explanation Key Factors 4

Material Changes to Documents 5

Understanding of Technical 

Factors / Landfill Related
2

Understanding Financial 

Factors / SREC Market 
2

TOTAL PHASE III 15

Overall Response to RFP / 

Oral Interview Evaluation

Overall Evaluation

TOTAL PHASE II & III 100
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The Evaluation Matrix scoring is provided in Attachment 5.  The following sections of this 

Evaluation Report provide a review of the evaluation criteria with respect to the compliant 

proposals received. 
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4. Financial Benefits 

 

Below is a summary of the financial and economic benefits upon which the proposals were 

evaluated. Each Proposal was awarded points in the Evaluation Matrix based on the Respondent’s 

responses to the following criteria:  

 

 NPV of Benefits. 

 

a) Economic Benefits: Calculation Basis 

 

SBRSA realizes economic benefits from the installation of a solar project through the savings in 

energy costs realized by purchasing electricity from the solar project through a PPA rather than 

from the local electric utility.  Princeton realizes economic benefits from a lease payment paid by 

the selected developer to Princeton. 

 

In calculating energy cost savings for SBRSA, a forecast was prepared of the local utility tariff 

rate for Public Service Electric & Gas (PSE&G) and compared it to the PPA rates proposed by the 

Respondents.  The difference between the forecasted utility rate (those components that are no 

longer paid to the local delivery utility as a result of purchasing solar energy from the solar 

developer) and the PPA rate multiplied by the expected solar output yields the projected savings 

in energy costs realized through the installation of the System.  It should be noted that for this 

analysis, only the guaranteed production (i.e., 90% of the rated output of the proposed System size) 

was considered as that sets the minimum baseline for actual savings accrued. 

 

The forecast of the local utility tariff rates is the result of a detailed analysis of the tariff, by 

component, over the term of the PPA.  SBRSA currently procures electricity from a competitive 

third party electric supplier, and this was also considered this when conducting the tariff analysis.    

 

The viability of SBRSA to procure third party electric supply with solar providing intermittent 

power which at times could completely fulfill SBRSA’s power needs, as well as potentially feed 

electricity back on to the grid was reviewed.  Based on general discussions with third party 

electricity suppliers, products are available to users such as SBRSA that allow for fixed price 

power supply to supplement solar generation.  Under these products, SBRSA would receive the 

balance of its supply needs (any electricity not generated by the solar array) from a third party 

electric supplier.  Because SBRSA is an interval metered electric customer, any electricity reverted 

to the grid would be credited at the PJM Zonal price by the third party electric supplier to SBRSA 

rather than being net-metered and banked.  If served electric supply from the Utility, SBRSA 

would ‘bank’ excess generation, which would effectively roll the electric meter backwards.  This 

results in using excess generation during peak hours, and rolling it over to hours which have less 

solar production, often in the evenings.  By crediting SBRSA with the real-time PJM Zonal value 

of the excess generation, the third party electric supplier is reimbursing SBRSA with potential 

peak priced power.  In addition, any capacity and transmission charges would be passed directly 

through from the third party electric supplier to SBRSA.  This pass through could also benefit 

SBRSA because a third party electric supplier would typically price in capacity and transmission 

into their fixed price contract, meaning that if the capacity or transmission obligations of SBRSA 

were greatly reduced as a result of the solar array, the value would not be fully realized.  By passing 
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through all capacity and transmission costs, if the solar array results in a reduced capacity or 

transmission obligation, the savings are fully realized by SBRSA. 

 

The detailed analysis also takes into account the following factors:  

 

1. Those components of the utility tariff rate that are not avoided as a result of the solar 

installation.  For example, the customer charge and the major portion of the demand 

charges are not avoided through the purchase of solar energy generated by the solar 

systems. 

 

2. The most recent energy market fundamentals (i.e., New York Mercantile Exchange 

futures, Energy Information Administration long term escalation rates and environmental 

and RPS programs such as the SREC program) are incorporated to provide the best 

indication of future energy market prices. 

 

3. The impact on future energy costs of national, state, and regional environmental 

initiatives. 

 

4. The impact that general energy market escalation will have upon long-term energy prices. 

 

All Proposal Options were evaluated based on the Net Present Value (“NPV”) of benefits, which 

recognizes the time value of money and the opportunity cost of capital, to SBRSA.  To calculate 

the NPV benefits provided by this Proposal, guaranteed production values were used. In addition, 

a 5.0% discount rate was assumed to calculate NPV of benefits. This also assumes an average 

annual retail utility electric escalation of 1.80% based on the forecasted rate as described above.  

This retail rate is composed of supply charges which are estimated to escalate at 2.80% and 

delivery charges from PSE&G which escalate at -1.13%.  The PSE&G delivery charges experience 

negative escalation as a result of two charges, the Securitization Transition Charge and the Non-

Utility Generation Charge, which expire in 2016 and 2017.  A summary of the NPV of benefits 

for each Proposal Option is set forth in Attachment 1.  To the extent rates escalate quicker than 

forecasted, SBRSA may realize increased savings. 

 

Scores were awarded to Respondents based on the 15 year NPV of benefits, proportionally 

weighted from most to least benefits.  By way of example, a proposal which would offer $100 in 

NPV benefit to SBRSA would be awarded twice as many points as a proposal which offered $50 

in NPV benefits to SBRSA. 

 

A sensitivity analysis surrounding retail electric escalation rates was also conducted.  This analysis 

assumed annual retail electric escalation rates of 6.0% and 0%.  As shown in Attachment 4.   

 

Altus Power 

 

Altus Power’s proposal for Option 1 had the third highest NPV of benefits of all proposals and 

earned 27 out of 50 total points for this category. 
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Altus Power’s proposal for Option 3 had the fourth highest NPV of benefits of all proposals and 

earned 5.9 out of 50 total points for this category. 

 

GeoPeak 

 

GeoPeak’s proposal for Option 1a had the second highest NPV of benefits of all proposals and 

earned 30.9 out of 50 total points for this category.   

 

GeoPeak’s proposal for Option 1b had the highest NPV of benefits of all proposals and earned 50 

out of 50 total points for this category.   

 

GeoPeak’s proposal for Option 3 had the lowest NPV of benefits of all proposals and earned 0.4 

out of 50 total points for this category.   
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5. Technical Design / Approach 

 

The evaluation of the technical design/approach has several criteria including: 

 

 Design Strategy; 

 Project Team Approach; and, 

 O&M Plan and Approach. 

 

 

a) Design Strategy 

 

The design strategy in each Proposal was evaluated based on reviewing the preliminary system 

layout, sizing, and production as well as the major system components.  The following section 

provides an explanation of the review of the solar system layout, sizing, and production. This 

section includes a Table for each Respondent along with an overview of the system components 

that are utilized in each Respondent’s preliminary solar design and each component’s compliance 

with the technical specifications in the RFP contained in Exhibit 1.   

 

Altus Power 

 

The Evaluation Team compared the output of Altus’ proposed systems with the conceptual site 

plan layout that was provided as part of the RFP.  The layout for the ground mounted areas used 

were outside of the conceptual layout provided in the RFP.  Altus Power indicated during the oral 

interview that their system size could be maintained while remaining within the area indicated in 

the conceptual site plan. 

 

The guaranteed output for the systems proposed are presented in the table below and the 

Guaranteed Total System Output column in the table represents 90% of the anticipated total system 

output.  Altus Power provided the PVWatts calculations for each system to substantiate the 

expected production calculations; however, the PVWatts calculation exceeded the expected 

production calculations, and we therefore used the amount indicated in Altus’ response document. 

 

Altus: Proposal Options Summary 

 

Proposal Option 
Total System Size: 

(kW) 

Expected Total 

System Output: 

(kWh) 

Guaranteed Total 

System Output: 

(kWh) 

Option 1 1,600 1,984,000 1,753,200 

Option 3 1,600 1,984,000 1,753,200 

 

The equipment specified in Altus's proposals and its compliance with the Technical Specifications 

contained in the RFP are as follows: 

 

Altus: Major System Components 
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System Component Manufacturer 
Compliance with Project 

Technical Specifications 

PV Modules Trina Solar Yes 

Inverters Chint String Inverters Yes 

Racking System AET Energy - Rayport B Yes 

DAS Deck Monitoring Yes 

 

Altus provided design strategies and equipment selection in compliance with "Option 1" and 

“Option 3” of the RFP.  However, based on the proposed layout design which violated the green 

acres delineations as well as the lack of accurate PVWatts substantiated production amounts, Altus 

was awarded one (1) out of three (3) points for this category. 

 

GeoPeak 

 

The Evaluation Team compared the output of GeoPeak’s proposed system with the conceptual site 

plan layout that was provided as part of the RFP.  The layout for the ground mounted areas were 

consistent to the layouts provided in the RFP and were located within the areas provided for by 

Princeton and the SBRSA.  In fact, GeoPeak completed additional due diligence on the site to 

assure that the proposed system did not violate any wetlands or green acres delineations.  In 

addition, GeoPeak chose to reduce the tilt angle of the panels within the area.  Through creative 

and proprietary innovations, GeoPeak was able to provide an alternative substantially larger 

system size while remaining within the site plan layout area. 

 

The guaranteed output for the systems proposed are presented in the table below and the 

Guaranteed Total System Output column in the table represents 90% of the anticipated total system 

output.  GeoPeak provided the PVWatts calculations for each system substantiating the expected 

production calculations. 

 

GeoPeak: Proposal Options Summary 

 

Proposal Option 
Total System Size: 

(kW) 

Expected Total 

System Output: 

(kWh) 

Guaranteed Total 

System Output: 

(kWh) 

Option 1a 1,500 1,855,292 1,669,926 

Option 1b 2,201 2,722,332 2,450,100 

Option 3 2,201 2,722,332 2,450,100 

 

GeoPeak's proposed equipment for the proposal and compliance to specifications are as follows: 

 

GeoPeak: Major System Components 

 

 

System 

Component 

Manufacturer 

Compliance with 

Project Technical 

Specifications 
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PV Modules Canadian Solar 310W Yes 

Inverters SMA 3-Phase Central inverters Yes 

Racking System Game Change Racking or equivalent Yes 

DAS Deck or equivalent Yes 

 

GeoPeak confirmed the use of Tier 1 materials, either those listed above or equivalent. GeoPeak 

provided design strategies and equipment selection in compliance with "Option 1" and “Option 3” 

of the RFP.  Based on GeoPeaks additional due diligence, as well as design creativity allowing 

them to almost double the system size, GeoPeak was awarded the maximum number of points for 

this category. 

 

 

b) Project Team Approach 

Altus Power 

 

Altus Power America Management, LLC, a private Yield Co, would finance, own, maintain and 

operate the System during the 15 year term of the PPA and lease payment with Princeton and 

SBRSA.  

 

Pro-Tech Energy Solutions, LLC, will serve as the engineering, procurement and construction 

(EPC) contractor and project manager under contract by Altus Power.   

 

Within their proposal, Pro-Tech outlined its comprehensive approach to all phases of the project. 

The management of material, procurement, subcontractors and labor force schedules would be 

accomplished through the use of project management software. Pro-Tech would conduct meetings 

with project managers and site supervisors one to two weeks prior to the initiation of construction 

to define the scope of work and delegate responsibilities. Weekly meetings with project managers, 

site supervisors and subcontractors would continue during construction, and weekly summaries of 

the projects progress will be distributed to Princeton and the SBRSA 

 

The Altus Power and Pro-Tech team approach satisfies the requirements of the RFP, and was 

awarded the maximum number of points for this category. 

 

GeoPeak 

 

GeoPeak is the power purchase agreement provider and will finance, own, maintain and operate 

the System during the 15 year term of the PPA and lease payment with Princeton and SRBSA. 

 

EZNergy is the solar developer and is responsible for the design and development of the Systems. 

 

Altec Building Systems ("Altec"), under contract by GeoPeak serving as the EPC and project 

manager, would provide permitting, environmental compliance, construction and installation of 

the project. 

 

Altec included a project schedule which would take 109 days to complete once permits were in 

place. 
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The GeoPeak team approach satisfies the requirements of the RFP, and it was awarded the 

maximum number of points for this category. 

 

 

c) Operations and Maintenance Plan and Approach 

 

Altus Power 

 

Altus Power will utilize QE Energy for operations and maintenance of the system. QE will likely 

perform two scheduled routine maintenance visits per year.  Altus Power will continuously 

monitor the system along with QE Energy and will dispatch maintenance personnel as needed with 

a 24 hour response time for non-emergency calls and a 2 hour response time for an emergency 

call. Altus Power was awarded the maximum number of points for this category. 

 

GeoPeak 

 

Altec will provide operations and maintenance service for GeoPeak.  Altec will be using SMA, 

DECK or equivalent to continuously monitor the system.  Maintenance response time for non-

emergency calls will be within 24 hours and emergency maintenance response will be within 4 

hours of a call. GeoPeak may consider other operations and maintenance providers, but will ensure 

that the same or similar level of requirements and safety standards if they were to change providers. 

GeoPeak was awarded the maximum number of points for this category. 
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6. Respondent’s Experience 

 

Each Respondent was evaluated on experience, which includes the following:   

 

 Project Management;  

 Contractor Expertise; 

 Project Experience; and, 

 Landfill Experience. 

 

In reference to Table 2, which displays the members of each Respondents Team, all Respondents 

have assembled an experienced and well qualified project team. Their team members have the 

skills and experience necessary to implement the System as outlined in the RFP on schedule.  

 

Having stated the above for each Respondent, the following review and evaluation is specific to 

each Respondents contractor’s only, as they will be responsible for all technical and construction-

related activities on this project. 

 

a) Project Management 

 

Altus Power 

 

Altus Power's EPC contractor, ProTech, provided little information in its RFP response with 

respect to its project management process. However, during the oral interview ProTech indicated 

that they would perform the project management tasks in house.  ProTech also provided a detailed 

description of how it would manage the project and its past experiences in project management. 

As such, ProTech demonstrated to Princeton and SBRSA its ability to successfully manage the 

project.  Altus Power was awarded the maximum number of points for this category. 

 

GeoPeak 

 

GeoPeak will utilize Altec as its EPC contractor.  Altec will assign its own project manager 

interfacing with GeoPeak on a regular basis.  During the oral interview the project team provided 

a presentation outlining their project management process including the method for assigning a 

project manager, and creating a 200+ point construction schedule using Microsoft Project for each 

installation with inputs from stakeholders.  In addition, GeoPeak and Altec will schedule regular 

meetings and communicating updates to all parties. Altec does not plan to use any subcontractors, 

but will utilize EZNERGY, a partner of NRG, to provide the solar design and consulting support. 

Altec will manage the project locally from their New Jersey offices located in Pt. Pleasant.  

GeoPeak was awarded the maximum number of points for this category. 

 

 

b) Contractor Experience 

 

Altus Power 
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Pro-Tech Energy Solutions LLC, a privately held Energy Services Company founded in 2008, is 

the EPC contracted by Altus Power. Pro-tech will work hand-in-hand with Altus Power to 

complete all design, engineering, and any additional EPC-related development work. Pro-Tech has 

considerable solar industry experience having completed more than 120 MW’s of Solar PV 

projects.  During the oral interview Pro-Tech provided a presentation outlining their experience 

with solar design and construction, and custom approach to overcoming obstacles while 

maintaining the project schedule. Their presentation highlighted their experience successfully 

constructing projects on school grounds while not interfering with school activities. Altus Power 

was awarded the maximum number of points for this category.  

 

GeoPeak 

 

Altec, the EPC contracted by GeoPeak, has over 70 MW of installations in NJ.  Altec is a union 

installation company, and is the designated O&M provider for GeoPeak as well. Further 

highlighting the extensive experience of Altec, in the last 6 months of 2014 Altec completed three 

projects totaling 12.85 MW.  As noted above, Altec has partnered with EZNERGY which 

completed 100 rooftop installs; a large portion of which were installed on schools similar in size 

and scope.  The GeoPeak team was awarded the maximum number of points for this category.   

 

 

c) Project Experience 
 

Altus Power 

 

Altus Power provided a list of project references completed in the northeast. The following is a 

list of project references: 

 

 ESPN Headquarters 

 Electro-Method, Inc. 

 Harwinton Schools 

 Temple Beth El 

 DeMatha Catholic High School 

 Irvington Housing Authority 

 Institute of Electrical and Electronics Engineers, Inc.  

 

Pro-Tech has completed more than 120 MW’s of solar PV projects. The largest project being a 10 

MW ground mount system in Monmouth County, New Jersey. During the oral interview Pro-Tech 

provided a presentation that provided a list of the following New Jersey project references: 

 

 Peddie School 

 Union County Improvement Authority (including many public schools) 

 Monmouth University 

 Blair Academy 
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Altus Power and Pro-Tech demonstrated adequate project experience with respect to similar types 

of projects, number of projects and years of experience. Altus Power received the maximum 

number of points for this category. 

 

GeoPeak 

 

During the oral interview GeoPeak’s presentation provided a list of large utility-scale solar 

references. They included: 

 

 DSM Nutritional Products 

 International Flavors and Fragrances (IFF) 

 L’Oreal 

 Firmenich 

 Robertet 

 Novartis Pharmaceuticals 

 

Altec has a working history with GeoPeak having completed 10MW of solar together. Altec 

provided references for three projects totaling 12.85 MW installed in the last 6 months of 2014. 

Projects references provided included: 

 

 GeoPeak Energy 

 South Jersey Industries 

 Paramus Board of Education  

 

Lastly, EZNERGY has completed over 55 school installations in the State, and completed 100 

rooftop installs, equating to 70 kW of installed solar in 2015. An extensive list of their completed 

projects was included in their Proposal.  EZNERGY completed projects at: 

 

 Barringer High School 

 East Dover Elementary School 

 Intermediate East School 

 Intermediate South School 

 Jackson Municipal Authority 

 Village Elementary School  

 

The GeoPeak team has demonstrated a wide array of experience with both utility-scale projects 

and commercial installations. GeoPeak received the maximum number of points for this category.  

 

 

d) Landfill Experience 

 
Altus Power 

 

Altus Power’s chosen EPC Pro-Tech provided an extensive list of projects which highlighted their 

experience with roof and ground mounted solar systems. Though an extensive list, Pro-Tech 
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indicated only one prior experience with a capped landfill solar project in New Bedford, 

Massachusetts. Altus Power was therefore awarded two (2) out of the three (3) possible points for 

this category.  

 

GeoPeak 

 

GeoPeak provided experience working on sludge field site which involved remediation and 

institutional controls similar to those often encountered at closed landfill locations; however, 

GeoPeak has not completed any landfill based solar projects.  As such, GeoPeak was awarded only 

one (1) out of three (3) points. 

 

 

  



Princeton Landfill Solar Evaluation 

 

 

Page 25 

7. Financial Strength 

 

Each Respondent was evaluated on its financial strength, which includes the following:   

 

 Financial Strength and Capability.  

 

a) Financial Strength and Capability 

 

The financial capability of the Proposers should be reviewed in the context of two risks to 

Princeton and SBRSA. The first risk is the ability for the Proposer to secure adequate financing to 

invest in the project. The second risk to Princeton and SBRSA is the financial ability for the 

Proposer to operate and maintain the Systems over the life of the project.  The ability to do so 

requires an adequate revenue stream through electricity and SREC revenues, i.e. the on-going 

electricity and SREC revenues must be sufficient to fund ongoing operation and maintenance costs 

over the term.  

 

The financial statements provided from the Proposers are for their parent companies and do not 

provide a complete indication of the financial strength of the contracting entity for each Proposer, 

since the contracting entity for each Proposer will be creating limited liability corporations 

(LLC)/special purpose entities (SPE) established for the purposes of the solar project. As such, the 

financial statements do not provide sufficient evidence to confirm their overall financial 

capabilities.  

 

However, it is important to note that operating risk is mitigated by the nature of the PPA and 

ownership structure involved in this transaction. Princeton will not invest its own capital in the 

project. Instead, the project will be developed through the use of private investor capital.  As such, 

Princeton has limited exposure in the event that the PPA provider defaults.  If so, the financier will 

either take over the project and/or restructure the debt - and this will have little impact to Princeton 

since the investors, not Princeton, will bear this cost and the project will continue to operate and 

provide energy to the SBRSA.  In the unlikely event the financier were to abandon the project 

Princeton would be left with a fully functional system capable of producing SRECs and providing 

electricity benefits at no cost to SBRSA. Under this scenario Princeton may be obligated to 

maintain the system, however, the benefits associated with full electric retail savings and SREC 

revenue should outweigh any such maintenance costs.  

 

For purposes of the financial strength evaluation, each entity was reviewed based upon certain 

criteria.  Preference (i.e., additional evaluation points) was given to respondents that met the 

following criteria; 1) the solar project is financed on balance sheet; 2) the PPA will be with the 

parent company and not a special purpose entity; and 3) the parent company is a financially secure 

company as reflected in its financial statements.   

 

Notwithstanding the above, for background, the following is a short summary of the financial 

strength of each Respondent based on the information provided.  

 

Altus Power 
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The system owner will be Altus Power America, Inc (APA) or an affiliate of APA.  APA is a 

private yield-co funded by GSO Partners (a Blackstone Company) with a commitment of $125 

million. GSO has approximately $69.5 billion in assets and is under management of the credit 

platform of the Blackstone Group ($279 billion in assets).  APA provided a proof of funds letter 

from GSO along with a capital funding statement reflecting sufficient funds to finance the project.  

 

Altus will internally finance the project as it is a private yield-co with full discretion to draw from 

and commit equity towards solar generating assets.  It appears that APA or a project affiliate will 

be the signatory on the PPA and the parent company, Altus Power America Holdings, LLC with 

majority ownership by Blackstone investors meets the minimum rating agency requirements.  

 

Based on these considerations, Altus Power was awarded thirteen (13) points out of a possible 

fifteen (15) points for this category. 

 

GeoPeak 

 

GeoPeak will be the PPA provider and owner of the system.  GeoPeak has developed a number of 

projects but currently does not hold any PPAs.  However, GeoPeak does service and maintain 12 

projects for other clients.  In addition, GeoPeak has not completed any PPA projects with public 

entities; however, they were recently awarded a public award here in New Jersey and are currently 

in the contract negotiation process. 

 

GeoPeak provided confidential financial documents which indicated it has been profitable over 

the past four years.  GeoPeak also mentioned that its affiliate (owned by partners of GeoPeak), 

EXP Capital, has ability to provide financing to project.   

 

GeoPeak plans to internally finance the project through a variety of resources as outlined above.  

GeoPeak will form a special purpose entity for the project.   

 

Based on these considerations, GeoPeak received ten (10) points out of a possible fifteen (15) 

points for this category. 
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8. Overall Response to RFP / Oral Interview Evaluation 

 

Each Respondent was evaluated with respect to their overall response to the RFP as well as the 

responses to questions posed during oral interview.  This evaluation included several criteria, 

including: 

 

 Presentation; 

 Explanation of Key Factors; 

 Material Changes to Documents; 

 Understanding of Technical Factors / Landfill Related; and, 

 Understanding of Financial Factors / SREC Market. 

 

Oral interviews were conducted on June 26, 2015 with both respondents.  Each interview is 

summarized below: 

 

Altus Power Oral Interview Summary: 

 

Altus Power (by phone) and Pro-Tech answered Princeton’s and SBRSA's questions during its 

presentation to the satisfaction of the Princeton, SBRSA and the Evaluation Team.  Altus Power 

and Pro-Tech were able to explain key issues, and demonstrated an understanding of the project 

components and financial issues.  

 

1. Altus would prefer to utilize its own form of PPA, but confirmed that Princeton’s and 

SBRSA’s mandatory terms and conditions would be incorporated into the final Agreement. 

Altus confirmed that the PPA would include a 90% performance guarantee.  

2. Altus confirmed that the price is inclusive of all development costs, and that approximately 

½ acre of trees are required to be removed from the landfill. 

3. Altus confirmed there are no conditions precedent to securing financing and that the project 

will be funded through a $125mm budget from Blackstone that must be fully expended by 

Altus before 2016.  

4. Altus plans to hedge SREC’s utilizing 3-5 years contracts upon execution of the PPA, and 

believes prices will remain in the $170 to $180 range.  

5. Pro-Tech will perform all project management and construction. 

6. QE Energy will serve as the O&M provider performing two (2) scheduled maintenance 

visits per year. With a non-emergency response time of 24 hours and a corrected emergency 

response time of 2 hours. 

7. Pro-Tech will be installing string inverters for increased system reliability.  

8. Pro-Tech discussed the anticipated construction schedule of 22 weeks from obtaining all 

permitting and that long lead time items currently are expected to have a maximum of 20 

weeks.  

9. The proposal includes a weather station and LCD monitor. 

10. Altus is prepared to offer an educational component.  

 

GeoPeak Oral Interview Summary: 

 



Princeton Landfill Solar Evaluation 

 

 

Page 28 

GeoPeak, Altec Building Systems and EZNergy successfully answered Princeton’s and SBRSA's 

questions during its presentation to the satisfaction of the Princeton, SBRSA and the Evaluation 

Team.  They were able to explain key issues, and demonstrated an understanding of financial 

issues. 

 

1. GeoPeak submitted a sample PPA as part of its proposal. GeoPeak confirmed that it does 

not have any material changes to the recommended terms of the PPA as provided in the 

RFP.  GeoPeak confirmed that a 90% performance guarantee will be included in the final 

Agreement.  

2. GeoPeak confirmed that the price is inclusive of all development costs, and that 

approximately 16 trees are required to be removed from the area of the capped landfill.  

3. GeoPeak confirmed there are no conditions precedent to securing financing and the project 

will be funded through a combination of its own internal resources as outlined in this report.  

4. GeoPeak discussed its extensive experience in the SREC market, assisting clients in the 

monetization of SRECs and its view that the market has stabilized and will continue to be 

stabilized. 

5. GeoPeak projects that the systems will be operational within 107 days from a signed PPA 

and approved construction permits.  

6. Altec is the designated EPC and O&M provider and provides a 24 hour response time for 

normal calls, and a 4 hour response time for emergency maintenance calls.  

7. GeoPeak confirmed that all equipment will be Tier 1 equipment including inverters, Unirac 

or Game Change Racking, and SMA or Deck software monitoring will be used.  

8. The proposal includes a weather station, LCD monitor and educational component. 

9. EZNergy discussed an educational component. 

 

 

 

a) Presentation 

 

Altus Power 

 

Altus Power presented a strong response to the RFP.  During the oral interview, the Altus and Pro-

Tech team appeared somewhat disjointed in their responses to questions. The interview did not 

include a formal presentation, and for these reasons, Altus Power was awarded one (1) out of the 

Two (2) possible points for this category.  

 

GeoPeak 

 

GeoPeak presented a strong response to the RFP and was well represented during the oral 

interview.  GeoPeak provided an inclusive presentation which addressed all questions provided 

prior to the interview.  For these reasons, Altus Power was awarded the maximum number of points 

for this category.  

 

b) Explanation of Key Factors 

 

Altus Power 
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Altus Power did not have a full understanding of the areas available to install the solar array.  In 

addition, Altus Power did have answers to all questions asked.  As such, Altus power was awarded 

three (3) out of a total of four (4) points for this category for their explanation of the key factors 

of this project.  

 

GeoPeak 

 

GeoPeak was awarded the maximum number of points for this category for their explanation of 

the key factors for this project.  

 

c) Material Changes to the Document 

 

Pursuant to the RFP, Respondents were permitted to submit written questions by May 29, 2015 

with regard to the RFP and the recommended terms and conditions of the PPA.  In response to the 

questions submitted, two addenda were distributed to all Proposers that attended the Pre-Proposal 

Conference on May 15, 2015.  

 

It was confirmed by all Respondents during the oral interview that there were no material changes 

to the program documents or terms as set forth in Exhibit 5 - Recommended Terms and Conditions 

of the PPA.  For this reason a total of 5 points were awarded to all of the Respondents under this 

category. 

 

d) Understanding of Technical Factors / Landfill Related 

 

Altus Power 

 

The response submitted by Altus Power displayed an understanding of the restrictions and 

specifications outlined in the RFP.  Pro-Tech was able to provide an in depth knowledge of some 

of the possible issues in obtain all of the necessary permits and wavers to construct the array on 

the closed and capped landfill.  As such, Altus Power was awarded maximum points for this 

category. 

 

GeoPeak 

 

The response submitted by GeoPeak displayed an understanding of the restrictions and 

specifications outlined in the RFP. Altec has had similar experience with a sludge field, however, 

the referenced project did not require all of the necessary permits and wavers that are needed to 

construct the array at the Princeton Landfill.  Nonetheless, Altec seemed comfortable with 

obtaining all necessary permits and approvals needed for the project.  As such, GeoPeak was 

awarded one (1) of the possible two (2) points for this category. 

 

 

d) Understanding of Financial Factors / SREC Market 

 

Altus Power 
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Altus Power displayed a thorough understanding of the SREC Market, and the financial factors of 

this project during their oral interview and within their submittal. As such, Altus Power was 

awarded the maximum number of points for this category.  

 

GeoPeak 

 

GeoPeak displayed a thorough understanding of the SREC Market, and the financial factors of this 

project during their oral interview and within their submittal. As such, GeoPeak was awarded the 

maximum number of points for this category.  
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9. Recommendation – Successful Respondent 

 

The Evaluation Team recommends that a contract be awarded to GeoPeak as the Successful 

Respondent, and has reviewed GeoPeaks’s proposal for legal compliance, as well as technical 

design, experience, qualifications and financial strength requirements set forth by the RFP.  The 

Evaluation Team also conducted an interview allowing both Respondents to present and clarify 

their Proposals.   

 

Among the options provided, GeoPeak’s Option 1b scored the overall highest in the Evaluation 

Matrix.  GeoPeaks's Proposal Option 1b - the 2.2 MW solar array interconnected to SBRSA - 

scored 92 points out of a possible 100 points on the Evaluation Matrix.   

 

GeoPeak's proposal was the most advantageous to Princeton and SBRSA and provided the greatest 

level of savings on an NPV basis.  

 

The next closest option was GeoPeak’s Option 1a, which scored 71.6 points out of a possible 100 

points in the Evaluation Matrix.  The third highest option was Altus’ Option 1, which scored 70 

points out of a possible 100 points in the Evaluation Matrix. 

 

GeoPeak’s Option 1b differentiated itself largely through the NPV of benefits, which was 

accomplished by offering the largest system size and production along with the lowest PPA rate. 

The combination of these factors resulting in GeoPeak Option 1b providing 69% greater NPV 

benefit to Princeton and SBRSA than the next closest option. 

 

The Evaluation Matrix is shown in Attachment 5. 

 

GeoPeaks’s Option 1b proposal yields cumulative estimated economic benefits of $1.5 million 

(NPV) over the term of the 15 year PPA. These benefits are positive over a wide range of retail 

electricity escalation rates. 

 

The Evaluation Team believes that GeoPeak has assembled a quality project team with the 

experience and technical capability to work as a partner with Princeton and SBRSA to successfully 

implement its solar initiative.  

 

Accordingly, the Evaluation Team recommends that Princeton and SBRSA select GeoPeak as the 

Successful Respondent under its Proposal Option 1b.   Attachments 1-5 provide detailed economic 

analyses supporting the recommendation.  

 

Attachment 1 summarizes Respondent’s proposals, including system sizes, annual generation 

(first year) and PPA pricing (first year PPA rate and annual escalation). Additionally, Attachment 

1 summarizes cost savings of the proposals.  The energy cost savings shown in Attachment 1 

reflect both nominal dollar and net present value dollar savings.  On a net present value basis, 

GeoPeak’s Option 1b proposal offers the greatest level of benefits for the Princeton and SBRSA.     

   

Attachment 2 summarizes electricity cost savings for each evaluated proposal.   
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Attachment 3 summarizes lease payment value provided to Princeton as a result of the PPA for 

each evaluated proposal.   

 

Attachment 4 is a sensitivity analyses around changes in the escalation of the retail electric rates. 

The sensitivity analysis was completed to illustrate to the impact of a range of energy price 

escalation rates (from 0% to 6.5%) on the level of estimated savings provided by each proposal.  

The benefits are positive over a wide range of retail electricity escalation rates. 
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Attachment 1 

Solar Proposal 

Summary 

 

Respondent Option 
Capacity 

Guaranteed 

Production 

PPA 

Rate 

PPA 

Esc. 

Lease 

Rate 
(kW) (kWh) ($/kWh) (%) ($/kWh) 

Altus Power America/Pro-Tech 1 1,600 1,785,600 $0.0690 2.50% $0.0100 

Altus Power America/Pro-Tech 3 1,600 1,785,600 N/A N/A $0.0100 

Altec/Geopeak/Eznergy 1a 1,500 1,669,763 $0.0670 1.50% $0.0100 

Altec/Geopeak/Eznergy 1b 2,201 2,450,090 $0.0595 1.50% $0.0100 

Altec/Geopeak/Eznergy 3 2,201 2,450,090 N/A N/A $0.0005 

 

 

Respondent Option 

Nominal 

Value 

NPV 

Value 

Offset Facility 

Consumption 
($) ($) (%) 

Altus Power America/Pro-Tech 1 $1,226,562 $823,582 13.7% 

Altus Power America/Pro-Tech 3 $258,666 $179,801 13.7% 

Altec/Geopeak/Eznergy 1a $1,358,743 $902,743 12.8% 

Altec/Geopeak/Eznergy 1b $2,289,360 $1,527,375 18.8% 

Altec/Geopeak/Eznergy 3 $17,746 $12,336 18.8% 
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Attachment 2 

Forecasted  

Energy Cost  

Savings 
 

Year # Year 
 GeoPeak GeoPeak GeoPeak Altus Altus 

 Opt 1a Opt 1b Opt 3 Opt 1 Opt 3 

1 2016  $22,603 $51,542 - $20,600 - 

2 2017  $59,748 $106,228 - $57,706 - 

3 2018  $60,637 $107,717 - $57,325 - 

4 2019  $63,476 $112,068 - $58,989 - 

5 2020  $66,395 $116,540 - $60,700 - 

6 2021  $69,399 $121,137 - $62,461 - 

7 2022  $72,487 $125,861 - $64,271 - 

8 2023  $75,664 $130,715 - $66,133 - 

9 2024  $78,930 $135,704 - $68,048 - 

10 2025  $82,289 $140,830 - $70,018 - 

11 2026  $85,743 $146,096 - $72,043 - 

12 2027  $89,294 $151,508 - $74,126 - 

13 2028  $92,944 $157,067 - $76,268 - 

14 2029  $96,696 $162,778 - $78,471 - 

15 2030  $100,553 $168,645 - $80,737 - 

        

 Total  $1,116,858 $1,934,435 - $967,897 - 

 NPV  $734,606 $1,280,663 - $643,781 - 
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Attachment 3 

 

Forecasted  

Lease Payment  

Value 
 

Year # Year 
 GeoPeak GeoPeak GeoPeak Altus Altus 

 Opt 1a Opt 1b Opt 3 Opt 1 Opt 3 

1 2016  $16,698 $24,501 $1,225 $17,856 $17,856 

2 2017  $16,614 $24,378 $1,219 $17,767 $17,767 

3 2018  $16,531 $24,257 $1,213 $17,678 $17,678 

4 2019  $16,448 $24,135 $1,207 $17,589 $17,589 

5 2020  $16,366 $24,015 $1,201 $17,502 $17,502 

6 2021  $16,284 $23,894 $1,195 $17,414 $17,414 

7 2022  $16,203 $23,775 $1,189 $17,327 $17,327 

8 2023  $16,122 $23,656 $1,183 $17,240 $17,240 

9 2024  $16,041 $23,538 $1,177 $17,154 $17,154 

10 2025  $15,961 $23,420 $1,171 $17,068 $17,068 

11 2026  $15,881 $23,303 $1,165 $16,983 $16,983 

12 2027  $15,802 $23,187 $1,159 $16,898 $16,898 

13 2028  $15,723 $23,071 $1,154 $16,814 $16,814 

14 2029  $15,644 $22,955 $1,148 $16,730 $16,730 

15 2030  $15,566 $22,840 $1,142 $16,646 $16,646 

        

 Total  $241,885 $354,925 $17,746 $258,666 $258,666 

 NPV  $168,137 $246,712 $12,336 $179,801 $179,801 
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Attachment 4 

Savings Summary Sensitivity Analysis – Value of Benefits 
 

Respondent 
Nominal 

Value 

NPV 

Value 

0% Escalation 

NPV 

6% Escalation 

NPV 
($) ($) ($) ($) 

Altus Power America/Pro-Tech $1,226,562 $823,582 $708,211 $1,824,825 

Altus Power America/Pro-Tech $258,666 $179,801 $179,801 $179,801 

Altec/Geopeak/Eznergy $1,358,743 $902,743 $792,063 $1,842,908 

Altec/Geopeak/Eznergy $2,289,360 $1,527,375 $1,364,971 $2,906,907 

Altec/Geopeak/Eznergy $17,746 $12,336 $12,336 $12,336 
 

 

*The figures above are based off the base case analysis, as well as a high and low case sensitivity in which electric commodity prices are assumed 

to escalate at 0% and 6% over the course of the PPA period.  Net Present Value is determined based upon an assumed 5.00% discount rate.  
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Attachment 5 

Proposal Evaluation Matrix 

 

GeoPeak GeoPeak GeoPeak Altus Altus

Category Evaluation Factor WEIGHTING Opt 1a Opt 1b Opt 3 Opt 1 Opt 3

Financial Benefits NPV of Benefits* 50 29.6 50 0.4 27 5.9

Design Strategy 3 3 3 3 1 1

Project Team Approach 2 2 2 2 2 2

O&M Plan and Approach 2 2 2 2 2 2

Project Management 2 2 2 2 2 2

Contractor Expertise 4 4 4 4 4 4

Project Experience 4 4 4 4 4 4

Landfill Experience 3 1 1 1 2 2

Financial Strength Financial Strength and Capability 15 10 10 10 13 13

TOTAL PHASE II 85 57.6 78 28.4 57 35.9

GeoPeak GeoPeak GeoPeak Altus Altus

Category Evaluation Factor WEIGHTING Opt 1a Opt 1b Opt 3 Opt 1 Opt 3

Presentation 2 2 2 2 1 1

Explanation Key Factors 4 4 4 4 3 3

Material Changes to Documents 5 5 5 5 5 5

Understanding of Technical 

Factors / Landfill Related
2 1 1 1 2 2

Understanding Financial 

Factors / SREC Market 
2 2 2 2 2 2

TOTAL PHASE III 15 14 14 14 13 13

Overall Evaluation GeoPeak GeoPeak GeoPeak Altus Altus

TOTAL PHASE II & III 100 71.6 92 42.4 70 48.9

*NPV of Benefits is calculated based upon savings derived from PPA rate, total amount of lease payments, and avoided capital costs or 

other savings associated with backup generation, as applicable.

Technical Design / Approach

Respondent's Experience

Overall Response to RFP / 

Oral Interview Evaluation



 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Public Works 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION 15-217  

Page 1 

Resolution of the Mayor and Council of Princeton Authorizing the 
Purchase of a 4-Ton Falcon RME Asphalt Hot Patcher Trailer from 

McGrath Municipal Equipment, LLC through the National Joint 
Purchasing Alliance (NJPA) in the Amount of $29,941.00 

RESOLUTION 

OF THE MAYOR AND COUNCIL OF PRINCETON AUTHORIZING THE 

PURCHASE OF A 

4 - TON FALCON RME ASPHALT HOT PATCHER TRAILER FROM 

MCGRATH MUNICIPAL EQUIPMENT, LLC  

THROUGH THE NATIONAL JOINT POWERS ALLIANCE (NJPA) 

IN THE AMOUNT OF $29,941.00 
 

 

WHEREAS, the Princeton Department of Infrastructure and Operations wishes to purchase a 4 - 

Ton Falcon RME Asphalt Hot Patcher Trailer from McGrath Municipal Equipment, LLC; and 

 

WHEREAS, McGrath Municipal Equipment, LLC is a member of the National Joint Powers 

Alliance (NJPA); and 

 

WHEREAS, Princeton is a member of the National Joint Powers Alliance (NJPA) (Member # 

28187) in good standing; and 

 

WHEREAS, the total cost of the 4 - Ton Falcon RME Asphalt Hot Patcher Trailer and 

accessories is $29,941.00; and 

 

WHEREAS, the appropriate monies are provided in the Capital Fund Budget for the Department 

of Infrastructure and Operations in the amount of $29,941.00 as provided by the attached 

certification of funds from the Chief Financial Officer. 

 

NOW THEREFORE BE IT RESOLVED that the Mayor and Council of Princeton authorize 

the Administrator to purchase the above 4 - Ton Falcon RME Asphalt Hot Patcher Trailer from 

McGrath Municipal Equipment, LLC through the National Joint Powers Alliance. 

 

Councilperson Absent Present 1st 2nd Ye

a 

Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Miller         

Mr. Liverman         
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Mr. Simon         

Mayor 

Lempert 

        

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the 

above is a true and complete copy of a resolution adopted by the Mayor and Council 

of Princeton at a meeting held July 27th, 2015.  IN WITNESS WHEREOF, I 

hereunto set my hand and affix the corporate seal of Princeton, this 28th day of July, 

2015.  ________________________________________________ Linda S. 

McDermott Municipal Clerk 

 

 
ATTACHMENTS: 

 Memo.Mayor&Council.Authorizationto PurchaseAsphaltHotPatcherTrailer.July27,2015Meeting (DOC) 

 DOC.falconhotpstcher (PDF) 

 Memo.Mayor&Council.Authorizationto PurchaseAsphaltHotPatcherTrailer.July27,2015Meeting (DOC) 

 DOC.falconhotpstcher (PDF) 
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Resolution of the Mayor and Council of Princeton Authorizing the 
Award of a Contract for Professional Services to T & M Associates for 
Princeton Landfill Inspection and Compliance Services for 2015, Not 

to Exceed $9,579. 

RESOLUTION 

OF THE MAYOR AND COUNCIL OF PRINCETON 

AUTHORIZING THE AWARD OF A NON-FAIR AND OPEN CONTRACT 

 FOR PROFESSIONAL SERVICES TO 

T AND M ASSOCIATES 

FOR INSPECTION AND COMPLIANCE SERVICES FOR 2015 IN THE AMOUNT OF 

$9,579.00 

  

WHEREAS, the Mayor and Council of Princeton has a need to acquire professional engineering 

services as a non-fair and open contract pursuant to the provisions of N.J.S.A. 19:44A-20.4 

and/or N.J.S.A. 19:44A-20.5; and, 

 

WHEREAS, the services to be performed are professional services which are exempt from 

public bidding under the Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq; and 

 

WHEREAS, the anticipated term of this contract is to and including July 31, 2016; and 

 

WHEREAS, T and M Associates has submitted a proposal dated July 20, 2015 indicating they 

will provide services and other related duties as follows: 

 

To provide Princeton with landfill inspection and compliance services for 

2015 with respect to the Princeton Landfill located on River Road. The 

services are further described in the attached Exhibit A.   

 

WHEREAS, under this contract, the Provider shall at all times act as an independent professional 

contractor and not as an employee of Princeton, and shall have no authority to act as an agent or 

representative of Princeton or to enter into any financial or other contractual commitment on 

behalf of Princeton without the prior written approval of same granted in accordance with the 

law.  The Agreement shall be effective to and including July 31, 2016. 

 

WHEREAS, Princeton shall pay the Provider an amount not to exceed Eight Thousand Six 

Hundred Seventy Nine Dollars ($8,679.00) plus an additional budget of Nine Hundred Dollars 

($900.00) for miscellaneous expenses in accordance with a proposal dated July 20, 2015, a copy 

of which is attached to the Professional Services Agreement; and 

 

WHEREAS, T and M Associates has completed and submitted a Business Entity Disclosure 

Certification which certifies that T and M Associates has not made any reportable contributions 
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to a political or candidate committee in Princeton in the previous one year, and that the contract 

will prohibit T and M Associates from making any reportable contributions through the term of 

the contract, and 

WHEREAS, the Chief Financial Officer has certified that funds are available under Current 

Account No. 01-201-31-455-273; and 
 

NOW THEREFORE, BE IT RESOLVED that the Mayor and Council of Princeton authorizes 

the Mayor and Municipal Clerk to execute a contract with T and M Associates as described 

herein; and, 

 

BE IT FURTHER RESOLVED that the Business Disclosure Entity Certification and the 

Determination of Value be placed on file with this resolution; and 

 

BE IT FURTHER RESOLVED that a notice of this action shall be published in the Princeton 

Packet as required by law within ten (10) days of its passage. 

 

 

 

 

 

Councilperson Absent Present 1st 2nd Ye

a 

Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Miller         

Mr. Liverman         

Mr. Simon         

Mayor 

Lempert 

        

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the 

above is a true and complete copy of a resolution adopted by the Mayor and Council 

of Princeton at a meeting held July 27th, 2015.  IN WITNESS WHEREOF, I 

hereunto set my hand and affix the corporate seal of Princeton, this 28th day of July, 

2015.  ________________________________________________ Linda S. 

McDermott Municipal Clerk 

 

 
ATTACHMENTS: 

 Memo.Mayor&Council.T&M.LandfillCompliance.July27,2015.Meeting (DOC) 

 Agreement.T&M.LandfillMonitoring Report.July27,2015 (DOC) 

 Hough_AnnualLF-Monitoring_Proposal_07-20-2015 (PDF) 



  
MEMORANDUM 

 

To:  Mayor and Council of Princeton 

 

From:  Robert A. Hough, P.E. 

  Director, Department of Infrastructure and Operations 

 

Date:  July 22, 2015 

 

Subject: Request to Award a Professional Services Agreement (PSA) 

  T and M Associates 

  Princeton Landfill (River Road) Monitoring Reports 

______________________________________________________________________________ 

 

The Department of Infrastructure and Operations requests authorization to award a contract for 

Professional Services to T and M Associates (T & M) of Middletown, New Jersey to provide 

Landfill Monitoring Report Support Services related to the Princeton Landfill located on River 

Road, Princeton, New Jersey. 

 

The staff of the Princeton Sewer Operating Committee (PSOC) within the Department of 

Infrastructure and Operations requires assistance and direction with respect to the preparation of 

the 2015 Monitoring Report. The inspections and analyses required to prepare the report will be 

examined in order to determine whether certain aspects of the post-closure plan can be decreased 

in their level of frequency or intensity.  

 

The field tasks will involve a site visit to the landfill, a soil gas survey, and an inspection by a 

licensed engineer.  The office tasks will include preparation of the engineer’s report on findings, 

and any necessary discussions or meetings with the NJDEP regarding the New Jersey Pollutant 

Discharge Elimination System (NJPDES) permit for the landfill facility. 

 

Princeton staff members have met with T & M staff and have discussed the required 2015 

Monitoring Report. T & M has a long history of experience with respect to landfill closure 

issues, the preparation of Monitoring Reports and working with the NJDEP. Attached is their 

proposal of July 20, 2015 to perform initial landfill closure support services for the lump sum 

amount of $9,079.00 plus a budget for additional expenses ($500.00). These costs will be drawn 

from Current Account No. 01-201-31-455-273. 

 

Thank you for your consideration of this matter. 

 

CC:   Marc D. Dashield, Administrator 

        Kathryn Monzo, Assistant Administrator and Director of Finance 

 Sandra L. Webb, Chief Financial Officer 

DEPARTMENT OF INFRASTRUCTURE 

AND OPERATIONS 

1 Monument Drive, Post Office Box 390 

Princeton, New Jersey 08542 

609-497-7639 

www.princetonnj.gov 

Robert A. Hough, P.E., Director 

  
Princeton Municipal Building 

400 Witherspoon Street 

Princeton, NJ 08540 

609-924-5704 

www.princetonnj.gov 

dwilliams@princetonnj.gov 

 

http://www.princetonnj.gov/
mailto:dwilliams@princetonnj.gov


 

 

 

PRINOH-15020 

 

July 20, 2015 

 

Robert A. Hough, P.E. 

Director of Infrastructure and Operations 

Municipality of Princeton 

One Monument Drive 

Princeton, NJ 08540 

 

Subject: 2015-2016 Landfill Monitoring Reports 

 Princeton Sanitary Landfill – Facility ID No. 132295 

 (Block 503, Lots 2 and 4) 

 

Dear Mr. Hough:  

 

T&M Associates (T&M) is pleased to submit this proposal for continued environmental and engineering 

services for the Princeton Sanitary Landfill. 

 

Project Background 

 

New Jersey Department of Environmental Protection (the “Department”) modified the Closure and Post-

Closure Plan for the 11-acre Princeton Landfill on October 18, 2011. This proposal supports the 

Municipality of Princeton (the “Municipality”) to comply with the landfill gas monitoring and inspection 

requirements. In accordance with the Closure and Post-Closure Plan, the Municipality is required to 

perform quarterly perimeter landfill gas monitoring, and conduct an annual engineering and 

maintenance inspection of the landfill.   

 

Our scope of services from August 2015 through July 2016 follows: 

SCOPE OF SERVICES 

 

TASK 1:  Quarterly Perimeter Landfill Gas Monitoring 

 

On a quarterly basis for one year beginning in August 2015, T&M will conduct a gas survey at the landfill 

in accordance with N.J.A.C. 7:26-2A.8(h)9. T&M field personnel will perform perimeter landfill gas testing 

utilizing a portable gas analyzer to measure the subsurface concentrations of methane, carbon dioxide, 

oxygen, and the Lower Explosive Limit (LEL). We will attempt to conduct each quarterly monitoring event 

during periods of falling barometric pressure in accordance with the Department’s policy. Within 

approximately 30 days from the completion of each quarterly monitoring event, T&M will prepare a report 

summarizing the results of the gas survey, which will be submitted to the Department. 

 

TASK 2:  Annual Landfill Engineering Inspection and Certification 

 

T&M will visit the landfill and conduct two maintenance inspections of the facility. The inspection will 

focus on the condition and function of the final soil cover, final cover vegetation, final cover side slopes, 

run-on and run-off control features, facility access controls, site conformance measures, groundwater 

monitoring wells, and the gas venting system. Should any of these elements need attention, T&M will 

contact the Municipality to discuss potential remedial actions. Within approximately 30 days from the 

completion of the inspection, T&M will prepare a report summarizing the findings and conclusions of the 

maintenance inspection, which will be submitted to the NJDEP.  
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TASK 3:  Expenses 

 

Expenses for reproduction, mileage, mailings, and equipment rental will be invoiced accordingly. For 

budgeting purposes, we estimate $900 at this time. 

 

SCHEDULE AND DELIVERABLES 

 

T&M will proceed with this project upon authorization from the Municipality. The Municipality will receive 

copies of the quarterly reports of landfill gas monitoring submitted to the Department. We will provide 

quarterly landfill inspections to the Municipality. T&M will submit the 2015 annual report to the 

Department and the Municipality. 

 

FEE SUMMARY 

 

A summary of the fee for each task follows. 

 

Task 

No. 

Task TOTAL 

1 Quarterly Landfill Gas Monitoring $4,182 

2 Annual Landfill Inspection Report $4,497 

 Expenses $900 

  $9, 579 

 

Limitations/Exceptions 

1. T&M will be afforded unlimited site access, to be arranged by the Municipality; 

2. This proposal assumes that the Municipality will utilize a qualified subconsultant during the post-

closure care period to perform the required groundwater monitoring; 

3. Property boundary, topographic, or well surveys are beyond the scope of this proposal. 

4. Does not include any efforts related to the NJPDES or Soil Erosion and Sediment Control Permits 

 

Fee for Services 

 

T&M proposes to provide the above services at the following lump sum fee of $8,679.00. The fee 

includes estimates of $400 for miscellaneous expenses and $500 for quarterly equipment rental. The 

invoice will reflect the actual expense costs. 

 

T&M appreciates the opportunity to submit this proposal and looks forward to working with you on this 

project. 

 

T&M Associates, Inc. 

 

Sincerely, 

 

 

 

Donald J. Birnesser, P.E., BCEE 

Solid Waste Group Manager 

Email: dbirnesser@tandmassociates.com 

Office: (856) 722-6700 

Direct: (856) 505-3874 

Cell (484) 388-3807 
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Mark Neisser 

Senior Vice President 

Email: MNeisser@tandmassociates.com 

Office: (856) 722-6700 

Direct: (856) 505-3850 

 

 

 

Accepted by: 

Municipality of Princeton 

 

____________________________________________ 

Mr. Robert Hough 

 

 

 

________________________________Date: ___________________ 

Title 

 

As authorized agent of Municipality of Princeton 

 

Copies to: Mark P. Neisser, P.E., Senior Vice President 

 
C:\Users\dbirnesser\Documents\Proposal\2015\PrincetonNJ_LandfillClosureSupport\Hough_AnnualLF-Monitoring_Proposal_07-20-

2015.docx 
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Resolution, Princeton Affordable Housing Program: Purchase of 417 
Brickhouse Road, $33,527. 

PRINCETON 

COUNTY OF MERCER 

STATE OF NEW JERSEY 

RESOLUTION  

 

 

 WHEREAS, the Princeton Affordable Housing Program repurchases affordable housing 

units in order to insure their continued affordability; and 

 WHEREAS, 417 Brickhouse Road is available for repurchase in the amount of 

$33,527.00; and 

 WHEREAS, the Princeton Housing Board has unanimously recommended to the 

governing body that said property be repurchased for $33,527.00. 

 NOW, THEREFORE, be it resolved by the Mayor & Council of Princeton, as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to execute on 

behalf of Princeton a contract of sale for 417 Brickhouse Road for the sum of 

$33,527.00.  Said Mayor and Clerk are further authorized and directed to execute 

all of the necessary closing documents including but not limited to the deed, 

affidavit of title, etc. in order to facilitate the closing.  

CERTIFICATION 

 I, Linda S. McDermott, Clerk of Princeton, County of Mercer, State of New Jersey, 

hereby certify the above resolution was adopted by the Mayor & Council of Princeton at their 

regular meeting on the 27th day of July, 2015. 

       _________________________                                                     
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       Linda S. McDermott 

       Princeton Clerk 

 

 
ATTACHMENTS: 

 Memo Mayor  Council re 417 Brickhouse 7 20 15 (PDF) 

 Princeton from Cameron Contract (DOC) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Edwin W. Schmierer, Esq. 
Assistant Municipal Attorney

Date: July 20, 2015

Re: Princeton Affordable Housing Program:  Purchase of 417 Brickhouse Road

An affordable housing unit at the above address has become available for repurchase.  The
price is $33,527.00.  

The Princeton Housing Board has adopted a resolution recommending the repurchase of this
property.  

To this end, I have prepared and attach hereto a proposed resolution.  We would appreciate
your considering this request as a part of your agenda on July 27, 2015.

EWS:kaj

cc: Marc D. Dashield, Administrator
Kathryn Monzo, Assistant Administrator
Linda S. McDermott, Clerk
Robert V. Kiser, PE, Engineer
Christy Peacock, Affordable Housing Coordinator



 

WASHINGTON OAKS, A CONDOMINIUM 

AGREEMENT OF SALE 
 

DATE OF AGREEMENT:  July 27, 2015 

 

SELLER:   Khemdi Cuvelair Cameron 

    417 Brickhouse Road 

    Princeton, New Jersey, 08540 

    SSN: xxx-xx-8489 

 

PURCHASER/ BUYER:  PRINCETON, a Municipality of the State of the New Jersey,  

400 Witherspoon Street 

Princeton, New Jersey 08540 

    

 

  Marital Status: (circle) M S D W 

TIN: 30-0746654  

 

 

PROPERTY:   417 Brickhouse Road, Princeton, New Jersey 08540 

 

 

   PROPERTY: The Property is commonly known as 417 Brickhouse Road, Princeton, New Jersey 

08540, and is designated as Block 9801, Lot 3.417, on the Municipal Tax Map of the Town of 

Princeton, in the County of Mercer and State of New Jersey.   

 

 

 This Agreement of Sale is subject to the following Terms and Conditions: 

 

1.  CONTRACT PRICE:  The Purchase Price is $33,527.00. The Purchase Price is to be paid at 

closing in cash, certified check, cashier's check, or attorney trust account check in the amount of 

$33,527.00. The Purchase Price Calculation attached hereto is made a part of this Agreement. 

 

2.  DEPOSIT:  

Initial Deposit (due from Buyer upon signing of this Contract):     $           0.00       

 

Mortgage Amount (see Addendum attached hereto 

and made a part hereof, making this Agreement  

contingent upon the Buyer obtaining a mortgage  

commitment in the amount of $0.00)               $           0.00     

 

Balance Due at Closing:      $   32,527.00  

    

________________ 

Total Contract Price:      $   32,527.00  

 

In accordance with Princeton Housing Board Rules and Regulations, Buyer must  contribute 

a minimum of 5% of the Contract Price, 3% of which (including the amount of the initial deposit) 

must be Buyer's own funds, and 2% of which may come from other funding sources, including, but 

not limited to, Princeton Downpayment Loan Assistance funds.  Buyer is not obtaining a 

downpayment/closing cost assistance loan from Princeton.    

 

3.  CLOSING DATE: Closing of title shall take place on or about August 7, 2015 at the offices of 

Mason, Griffin & Pierson, P.C. located at 101 Poor Farm Road, Princeton, New Jersey.  At 

Buyer's request, closing may take place via mail, provided all costs of closing title via mail, including 

overnight mail and wiring fees, if any, are paid by the Buyer. 

 

4.  PROPERTY. Seller shall sell and Purchaser shall buy the Property described in this Agreement 

of Sale ("Agreement" or "Contract"). The Property consists of a condominium unit. This purchase 
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shall also give Purchaser an automatic undivided percentage interest in the common elements and 

facilities of Washington Oaks, a Condominium, as set forth in the Master Deed for Washington Oaks 

(the "Oaks" or "Development"). Purchaser shall also become and be accorded all the rights and 

obligations as a member of the Washington Oaks Condominium Association, Inc. ("Association") as 

set forth in the Master Deed of Washington Oaks and the Bylaws of the Association, and shall have 

and be subject to all the rights and obligations of membership as set forth in the foregoing 

documents. The Property shall also include all fixtures and appliances unless specifically excluded 

herein. The following fixtures and/or appliances are excluded from this sale: all appliances, including 

all kitchen appliances, except the stove which shall be included. 

 

5.  MORTGAGE CONTINGENCY: No mortgage contingency 

 

6.  TITLE. At closing of title, Seller shall deliver a Bargain and Sale Deed with Covenants against 

Grantor's Acts conveying the Property, in the form of "Mandatory Deed Form" attached hereto and 

made a part hereof, which has been approved by the Princeton Housing Board,  along with Seller's 

Affidavit of Title. Seller's Deed and Affidavit of Title must be approved by the Princeton's 

Affordable Housing Coordinator or the Town's Attorney prior to closing. Title shall be good 

and marketable and  insurable at regular rates by a title company licensed to do business in the State 

of New Jersey, free and clear of all liens and encumbrances, except as follows, provided the 

following exceptions do not render title uninsurable at regular rates or prevent the use of the Property 

as a single family dwelling: 

6.1   All covenants, agreements, easements, declarations, reservations and covenants of 

record; 

6.2   Restrictions or easements, if any, required to be placed or placed upon the Property 

by any federal, state or municipal agency or governmental subdivision or predecessor 

in title to the Seller, including, without limitation, zoning ordinances and any other 

act or ordinance affecting the use of and improvements to, the property; 

6.3   All rights of utility and cable communications companies to place and maintain 

pipes, poles, cables, wires and other appurtenances over, on or under the property; 

6.4   Easements with respect to public or private sewer, storm sewer or surface water 

courses; 

6.5   Any other restrictions, easements, conditions, agreements or provisions affecting the 

title or use of the Property, or affecting improvements to the Property. This includes 

any instruments, restrictions, agreements, provisions, conditions or easements or 

other matters existing which: (a) do not apply to the Property although constituting a 

technical exception to its title; or, (b) do apply to the Property but also apply 

generally to the parcels and tracts designated for residential development belonging 

to the Seller or Seller's predecessor in title and do not materially and adversely affect 

Purchaser's ability to use the Property as a townhouse dwelling; 

6.6   Rights, interests and obligations as a member of the Association in the Common 

Property of the Association contained in the provisions of the Master Deed, the 

Certificate of Incorporation and the Bylaws of the Association; 

6.7   Such state of facts as an accurate survey may disclose; 

6.8   Standard exceptions in a title policy; 

6.9   Any state of facts as an inspection of the Property might disclose; 

6.10   Any liability of the Property for any additional assessment for real property taxes, 

after the date of closing of title; and 

6.11   The provisions of the Princeton Affordable Housing Program, including but not 

limited to the Princeton Housing Board Rules, Regulations and By- Laws, which 

require that the Property referred to herein shall be deed restricted as an affordable 

housing unit. 

 

7.  CLOSING COSTS.  Purchaser shall pay and satisfy the Contract Price as stated on Page One of 

this Agreement in full at closing. Purchaser is responsible for the cost of title search continuation, 

title examination, survey or survey certification, Purchaser's own attorney fees or title company 

closing fees, recording fees and any related charges, including recording fees for all documents 

required by the New Jersey Council on Affordable Housing ("COAH"). Seller is responsible for 

Seller's own attorney fees, the cost of recording discharges of all liens on the Property and other costs 
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associated with the same, and any realty transfer taxes. Back title shall be made available to 

Purchaser by Seller to the extent it is available to Seller. 

 

8.  ATTORNEY REVIEW. Purchaser and/or Seller may terminate this Agreement within three (3) 

calendar days of the date of this Agreement for any reason. 

8.1   STUDY BY ATTORNEY. Purchaser and/or Seller may choose to have an attorney 

study this Agreement. If an attorney is consulted, the attorney must complete his or 

her review of the Agreement within the three (3) calendar day period. This 

Agreement shall be legally binding at the end of this period unless an attorney for 

Purchaser and/or Seller reviews and disapproves of the Agreement. 

8.2   COUNTING THE TIME. The three (3) day review period is calculated by counting 

the three days from the date of delivery of the signed Agreement to Purchaser and 

Seller with Saturdays, Sundays or legal holidays excluded. Purchaser and Seller may 

agree in writing to extend the three (3) calendar day period for attorney review. 

8.3  NOTICE OF DISAPPROVAL. If an attorney for Purchaser and/or Seller reviews 

and disapproves of this Agreement, the attorney must notify the realtor(s), if any, and 

Seller and/or Purchaser within the three (3) calendar day period. Otherwise, this 

Agreement shall be legally binding as written. The attorney must send the notice of 

disapproval to the realtor, if any and to Seller and/or Purchaser by certified mail, by 

telegram, or by delivering it personally. The telegram or certified letter shall be 

effective upon sending. The personal delivery shall be effective upon delivery to the 

office of the realtor(s), if any, and of the Seller and/or Purchaser. The attorney shall 

inform the realtor(s) if any, and Seller and/or Purchaser of any suggested revisions in 

the Agreement that would make it satisfactory. 

 

9.  NOTICES. Except as otherwise provided in this Agreement, all notices, demands, consents, 

approvals and communications given hereunder shall be in writing and shall be deemed to have been 

delivered on the third day after mailing, registered or certified United States mail, postage prepaid, 

return receipt requested, to the other party at the address set forth on Page One of this Agreement or 

at any other address Purchaser or Seller may reasonably designate. Notices via confirmed fax and/or 

e-mail between Counsels for the respective parties shall be deemed acceptable. 

 

10.  NO ASSIGNMENT. Purchaser shall not assign, sell or in any manner transfer this Agreement 

or any right, title and/or interest in it. 

 

11.  ADJUSTMENTS. Taxes, utility charges, if any, and Association Dues shall be apportioned as 

of the Closing Date. 

 

12.  ASSESSMENTS. If, at the time for the delivery of the deed, the Property or any part of it has 

been affected by an assessment or assessment for off-site improvements, including street 

construction, sewer, water, electricity and curbs, payable in annual installments, then for the 

purposes of this Agreement all the unpaid installments of any such assessment, including those to 

become due and payable after the delivery of the deed, shall be deemed to be due and payable and to 

be liens upon the Property. These assessments shall be paid and discharged by the Seller upon the 

delivery of the deed. Unconfirmed improvements or assessments, if any, shall be paid and allowed by 

the Seller on account of the Purchase Price, if the improvement or work has been completed on or 

before Closing Date. 

 

13.  FIRE AND OTHER CASUALTY. Partial loss or damage to the Property by fire, storm or 

other casualty between the date of execution of this Agreement and Closing Date shall not void or 

impair this Agreement, but all such damage to the Property by way of fire, storm or other casualty 

until the Closing Date is to be the responsibility of the Seller. In the event the Property is damaged in 

excess of 10% of the Contract Price as a result of the hazards mentioned above, Seller shall have the 

option to repair all damage at Seller's own cost or to refund all Deposit Monies without interest and 

shall, within sixty (60) days of the date of the occurrence of the loss, notify Buyer of Seller's intent to 

either repair the damage or to cancel this Agreement. In the event of loss or damage as a result of 

these hazards, the time for completion shall be extended for up to six (6) months from the date of the 

occurrence of the loss to repair the damage. If Seller does not repair the damage within six (6) 
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months of the date of the loss or damage, either party shall have the option to cancel this Agreement, 

and Buyer's sole and exclusive remedy shall be the refund of the Deposit Monies, without interest. 

 

14. LIENS.  Any mortgage or lien encumbering the Property shall be satisfied by Seller from the 

proceeds of sale at the closing of title. 

 

15.  DEFAULT. In the event of rightful termination of this Agreement by either party, any deposit 

monies shall be returned to Buyer and the parties shall have no further responsibilities toward one 

another.  In the event of a breach of the terms of this Agreement by either party, the non-breaching 

party shall have all rights and remedies available in law and equity. 

 

16. PURCHASER'S REPRESENTATIONS. The Purchaser represents that: 

16.1  Purchaser is not signing this Agreement as an agent for any undisclosed principal, but 

as the actual party intending to purchaser the Property; 

16.2   Purchaser has sufficient funds available to consummate this transaction and to fulfill 

all the terms and conditions of this Agreement; and 

16.3   Purchaser qualifies as an affordable income buyer under the Princeton Affordable 

Housing Program. 

 

17.  NO CLOUD ON TITLE: This Agreement shall not be filed or recorded in any court or public 

office.  Nothing contained in this Agreement shall operate to bind, encumber or cloud the title to the 

Property. If this Agreement is terminated in any manner stipulated in the Agreement, then Purchaser 

shall immediately return all copies of this Agreement to the Seller. If the Property is affected by a 

lien at time of closing, such lien shall not constitute a title defect but shall be discharged from the 

proceeds of sale. 

 

18.  POSSESSION. Purchaser may enter into and upon the Property and take possession upon the 

delivery of the Deed and closing of title and upon full payment of the balance of the monies due 

under this Agreement unless otherwise agreed upon in writing between the parties. Neither Purchaser 

nor its agents or licensees, shall enter onto the Premises prior to closing of title. 

 

19.  PRE-CLOSING INSPECTION. Within seventy-two (72) hours prior to closing of title, 

Purchaser shall be given an opportunity to perform a pre-closing inspection of the dwelling with 

Seller or Seller's representative during normal business hours. If Purchaser does not inspect the 

dwelling prior to closing, Purchaser shall have waived its right to a pre-closing inspection.  Property 

to be left in broom-clean condition with all Seller’s personal property removed. 

 

20.  BUILDING INSPECTION. Buyer is permitted to obtain, at Buyer's sole cost and expense, 

within fourteen (14) calendar days of the signing of this contract, inspections of the property by 

home, engineering and environmental inspection services as to the structural and mechanical 

conditions, including, but not limited to: defects in the roof; the plumbing, heating, air conditioning, 

and electrical systems; any storage tanks; septic system and well, if any, as to the potability and 

adequacy of the water supply; damage due to insect infestation; the presence of hazardous 

substances; or the condition of any other fixtures and appliances included in the sale. If the 

inspection reports reveal significant defects that are not purely cosmetic in nature Buyer must deliver 

written notice within the fourteen (14) day period regarding those conditions which Buyer requests 

be repaired, or this contingency shall be deemed waived. If Seller does not agree in writing, within 

five (5) calendar days of receipt of Buyer's notice, to make such repairs, Buyer may, within five (5) 

days thereafter, cancel this Agreement. If Buyer so requests, Seller shall provide at closing copies of 

repair bills and any warranties regarding those repairs. 

 

21.  RADON. The Radon Addendum attached hereto is made a part of this Agreement. 

 

22.  ENTIRE AGREEMENT. This Agreement contains the entire agreement between the Purchaser 

and Seller.  Any modifications to this Agreement must be in writing signed by both parties to this 

Agreement. The provisions of this Agreement and representations by the parties herein shall not 

survive closing of title unless specifically stated otherwise. 
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23.  RECEIPT OF DOCUMENTS. Seller shall provide Purchaser with a copy of the Public 

Offering Statement of Seller pertaining to the Development, which includes a copy of the Master 

Deed and a copy of the Association Bylaws, when all contingencies under this Contract are met or 

waived.  If Purchaser wishes to review the aforesaid documents sooner, Purchaser may make an 

appointment to view the same at the Princeton Affordable Housing office.  Purchaser agrees to 

comply with all the terms and conditions of the Master Deed, the Bylaws and Rules and Regulations 

of the Association, and all rules and regulations of the Town of Princeton and State of New Jersey 

applicable to affordable housing units, as the same may be supplemented and amended, and this 

provision shall survive closing of title. If the Contract is cancelled or breached and closing does not 

take place, Buyer will return the foregoing documents to Seller, or shall reimburse Seller the cost of 

the same as determined by the Association.  

 

24.  PRONOUNS.  It is understood that the masculine pronoun, singular or plural, will apply to both 

masculine and feminine, whether individuals, partnerships, associates or corporations. 

 

25. NO BROKERS. The Seller and Buyer represent to one another that there are no realtor 

commissions due and owing to any realtor in connection with this sale.  The parties indemnify and 

hold one another harmless for and against any claims for commissions in connection with this 

transaction.  This representation shall survive closing of title.  

 

26.  NO HOUSE SALE CONTINGENCY.   This Contract is not contingent upon Buyer selling, or 

entering into a Contract to sell any other real estate.  A mortgage commitment conditioned upon sale 

of other real estate will not be acceptable.  

 

27. ADDENDA.  The following Addenda are attached hereto and made a part hereof: 

 Addendum to Agreement of Sale 

 Form of Mandatory Deed 

 Radon Addendum 

 

THIS AGREEMENT WAS PREPARED BY THE ATTORNEY FOR THE TOWN OF 

PRINCETON. ALL OTHER PARTIES HERETO ARE RESPONSIBLE FOR OBTAINING 

INDEPENDENT LEGAL COUNSEL. 

 

ATTEST: 

 

 

__________________________________ 

Linda S. McDermott, Clerk  

 

 

PRINCETON 

 

 

By:_______________________________ 

       Liz Lempert, Mayor, Purchaser 

WITNESS: 

 

______________________________ 

 

 

 

 

 

 

_____________________________________ 

Khemdi Cuvelair Cameron, Seller 

  

 

DATED: _____________________, 2015 
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 ADDENDUM TO AGREEMENT OF SALE 
 

BUYER:   PRINCETON a Municipality of the State of New Jersey,  

400 Witherspoon Street, Princeton, New Jersey 08540 

 

SELLER:    Name:  Khemdi Cuvelair Cameron 

    Address: 417 Brickhouse Road 

      Princeton, New Jersey, 08540 

      SSN: xxx-xx-8489 

  Marital Status: (circle) M S D W 

 

 

PROPERTY:   417 Brickhouse Road, Princeton, NJ 08540 

 

DATE:    July 27, 2015 

 

THE FOLLOWING IS AN ADDENDUM TO THE ATTACHED 

AGREEMENT OF SALE BETWEEN THE SELLER AND 

PURCHASER CONCERNING THE ABOVE-REFERENCED 

PROPERTY. 

 

1. AFFORDABLE HOUSING COMPLIANCE: As indicated in the attached Agreement of 

Sale, the above-referenced property is an affordable housing unit which is a part of the 

Princeton Affordable Housing Program. The parties agree to comply with all requirements of 

said Program.  The Purchaser agrees to complete and submit to the Town through the Town's 

agent, Princeton Affordable Housing Coordinator, all of the information requested by said 

agent in order to have the Purchaser qualify as a purchaser of an affordable housing unit in 

accordance with the aforementioned Princeton Affordable Housing Program and the 

Declaration of Covenants, Conditions and Restrictions of Resale of Affordable Units of 

Owners Who Are Low or Moderate Income Level Purchasers (as that term is defined in said 

Declaration). Further, the Purchaser agrees that, at the time of closing, the Purchaser will 

accept the Seller's Deed and consents to any deed language, as may be required by any title 

insurance company insuring any portion of lands subject to the Master Deed, and/or by any 

institutional lender providing mortgage loans to owners of lands subject to the Master Deed. 

The Purchaser also consents to any future amendments and supplements to the Master Deed, 

Declaration of Covenants, Conditions and Restrictions of Resale, or the By-Laws of the 

Washington Oaks Condominium Association, which may be required by the laws of the State 

of New Jersey or by any governmental agency having jurisdiction over affordable housing, 

including but not limited to, the Princeton Housing Board. The provisions of this Addendum 

shall survive closing of title. 

 

2. MORTGAGE LOANS ON OWNER-OCCUPIED LOWER-INCOME UNITS:  No 

owner of an owner-occupied, lower-income unit as defined by Section 10B-333 of the "Code 

of  Princeton, New Jersey, 1968" may place a mortgage(s) as a lien against said unit in a total 

amount that would exceed said owner's equity in the calculated resale price as established at 

Section 5.2.1 of these rules at the time the owner proposes giving said mortgage(s). This 

restriction on the amount of mortgage financing permitted as liens on owner-occupied, 

lower- income units shall be included as a deed restriction with regard to said unit. 

Additionally, any owner of an owner-occupied, lower-income unit wishing to place a 

mortgage loan(s) on said unit other than the first purchase money mortgage given by said 

owner to assist with the initial purchase of said unit shall provide written notice to the 

Princeton Housing Board, c/o 400 Witherspoon Street, Princeton, New Jersey, 08540, at least 

30 days' prior to the date said owner intends to give said mortgage loan or place any form of 

lien on the owner-occupied, lower-income unit so that the Board's staff can verify 

compliance with this rule. As referenced herein, the term "mortgage" shall include but not be 

limited to a first mortgage, second mortgage, home equity loan or any type of loan financing 

that will result in a lien being placed against the title of the lower-income unit for any 

purpose. 
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3. MORTGAGE CONTINGENCY: No mortgage contingency 

 

 

4. RADON: The builder has provided, during the course of construction a four-inch layer of 

crushed stone under the concrete slabs of the condominium units and other concrete slabs of 

the basement area of the Development. Additionally, the builder has provided, during the 

course of construction, plastic piping which may be adapted for ventilation in connection 

with the crushed stone. These improvements will afford the Washington Oaks Condominium 

Association the opportunity to complete sub slab ventilation should this be deemed necessary 

by the Association, at the Association's sole cost and expense. Purchaser understands and 

agrees that the Seller shall have no obligation to take any other remedial action regarding any 

existing or future radon levels that does not meet the then-existing Federal or State 

acceptable levels, above which remediation is recommended. Pursuant to N.J.S.A. 26:2D-73, 

the Seller does not have in its possession any results of tests performed on the property to 

determine the presence of radon gas. 

 

5. SMOKE DETECTOR & CARBON MONOXIDE COMPLIANCE: Pursuant to the 

Uniform Fire Safety Act of New Jersey, N.J.S.A. 52:27D-192, et seq., Seller agrees to pay 

for and obtain an inspection of the property to ensure compliance with the above-referenced 

statute requiring the installation and maintenance of smoke and carbon monoxide-sensitive 

alarm devices. If said property does not comply with the above-referenced statute, Seller 

further agrees, at the Seller's sole expense, to bring the property into compliance prior to 

closing and to obtain and deliver to the Purchaser at closing a certificate of compliance from 

the appropriate local official. 

 

6. CONDITION OF PROPERTY/CONDOMINIUM DUES: 

 

1. Condition of Property: Seller will deliver the Property in broom clean condition, 

free of all debris and personal belongings. 

 

2. Condominium Dues: As of the date of the execution of this agreement, Seller 

acknowledges that condominium dues due and owing to the Washington Oaks 

Condominium Association are: (check one): ___ X ____in arrears ____ current.  In 

addition to adjusting at the time of closing for real estate taxes, sewer charges, water 

charges, other utility charges, etc., condominium dues shall be adjusted as of the day 

of closing.  Seller shall be responsible for paying all arrears and any penalties 

thereon, and shall obtain and deliver to Buyer prior to closing, a statement from the 

Condominium Association stating that all dues and other amounts owing to the 

Association have been paid. 

 

3. Homeowner's Insurance: Seller agrees to keep an H06 insurance policy, with 

dwelling and building coverage included, in effect for the duration of the ownership 

of the property. Buyer agrees to maintain an HO6 insurance policy with dwelling and 

building coverage included, in effect for the duration of the ownership of the 

property, as well as any other insurance required by Buyer's mortgage lender(s). 

 

To the extent that there is any inconsistency between the terms and conditions of this 

Addendum and the attached Agreement of Sale, the terms and conditions of this Addendum shall 

prevail. 
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ATTEST: 

 

 

__________________________________ 

Linda S. McDermott, Clerk  

 

 

PRINCETON 

 

 

By:_______________________________ 

       Liz Lempert, Mayor, Purchaser 

WITNESS: 

 

______________________________ 

 

 

 

 

 

 

_____________________________________ 

Khemdi Cuvelair Cameron, Seller 

  

 

DATED: _____________________, 2015 
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 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Tax Collector 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION 15-220  

Page 1 

Resolution to Cancel Taxes for Block-10501 Lot-1.01, Olden Lane, 
Institute for Advanced Study, $20,792.80 

A RESOLUTION AUTHORIZING THE 
CANCELLATION OF PROPERTY TAXES FOR THE 

YEAR 2015 ON BLOCK 10501, LOT 1.01  
 
 

WHEREAS,  the 2015 Extended Tax Duplicate listed Block 10501 Lot 1.01, is 
owned by Institute for Advanced Study and; 

 
 WHEREAS,  the 2015 Extended Tax Duplicate listed Block 10501 Lot 1.01 with 
an Assessed Value of 940,000, and; 
 
 WHEREAS,  the Tax Assessor has determined that the assessed value is 
overstated by 940,000 for 2015, due to an Assessors error this property is being billed 
on bl-10501 lt-1.01 C01, and that the correct assessed value is  0, and; 
 
 WHEREAS, -Olden Lane. has been over assessed for 2015, and the tax  amount 
of $20,792.80 was overbilled, and; 
 

WHEREAS, it is the desire of the Mayor and Council of Princeton to cancel the 
above listed property taxes in the amount of $20,792.80 for the tax year 2015,  
 
 NOW, THEREFORE, BE IT RESOLVED on this 27th day of July, 2015, by the 
Mayor and Council of Princeton, County of Mercer, State of New Jersey, that the 
following property taxes are hereby cancelled and the Tax Collector is authorized to 
adjust her records, and is hereby released from the collection of the same. 
 

2015  $20,792.80  Block 10501 Lot 1.01 
 Location- Olden Lane 

 
 
 
 

______________________ 
        Linda S. McDermott, Municipal Clerk 

 
 
 I, Linda S. McDermott, Municipal Clerk of Princeton, in the County of Mercer, in 
the State of New Jersey, do hereby certify that the foregoing is a correct and true copy 
of a resolution adopted by the Mayor and Council of Princeton, NJ at a meeting held 
July 27, 2015. 



Resolution 15-220  Meeting of July 27, 2015 

Updated: 7/22/2015 11:07 AM by Tammie Tisdale  Page 2 

 

 
ATTACHMENTS: 

 MEMO BL-10501 LT-1.01 (PDF) 





 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   AGENDA ITEM   

Page 1 

Bills & Claims 

 

 
ATTACHMENTS: 

 Bills & Claims (PDF) 















 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION 15-221  

Page 1 

Appointments to Boards and Commissions 

RESOLUTION  

OF THE MAYOR AND COUNCIL  

OF PRINCETON 

 

BE IT RESOLVED by the Mayor and Council of Princeton: 
 

The following appointments are hereby made: 
 

Name and Board       Term 
 
Harlan Tenenbaum, Zoning Board of Adjustment  4 years* 

Eve Coulson, Alternate II, Zoning Board of Adjustment 2 years* 
 

 

 

 
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Simon         

Mr. Liverman         

Mr. Miller         

Mayor Lempert         

 

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a 

true copy of a resolution adopted by the Mayor and Council of Princeton at a meeting held 

July 27, 2015. 

 

  

 

________________________________________________________      

Linda S. McDermott Municipal Clerk 

 

*Filling an unexpired term 



 Mayor and Council Meeting: 07/27/15 06:00 PM 
 400 Witherspoon Street Department: Clerk 

 Princeton, NJ  08540  
  

   

  

   RESOLUTION 15-222  

Page 1 

Information Technology Steering Committee Appointment 

Resolution  

Information Technology Steering Committee   

 

WHEREAS, The Mayor and Council adopted Resolution 14-141 on May 12, 2014 creating and 

appointing an Information Technology Steering Committee, consisting of departmental and Princeton 

Council representation;  

  

WHEREAS, the Information Technology Steering Committee is authorized to guide the municipal 

enterprise IT investments and balance competing IT priorities, budgetary allocations, and staff workload, 

subject to the approval of the municipal administrator, and subject to the approval of the Mayor and 

Council wher required by New Jersey state stature or Princeton municipal ordinance;  

  

BE IT RESOLVED that the Mayor and Council of Princeton hereby appoints as its Information 

Technology Steering Committee, the following voting members:  

  

Kathy Monzo  

Jenny Crumiller  

Lt.  Christopher Morgan 

Dan VanMater  

Deanna Stockton  

Kathy Brzezynski  

Chris Iliff  

Bob McQueen  

Jeff Grosser  

  

As well as a non-voting liaison appointed by the Princeton Public Schools Superintendent, and a non-

voting liaison appointed by the director of the Princeton Public Library.  

 

 

Councilperso

n 

Absen

t 

Present 1st 2nd Ye

a 

Nay Abstain Disqualifie

d 

Ms. Butler         

Ms. 

Crumiller 

        

Ms. Howard         

Mr. Simon         

Mr. 

Liverman 

        

Mr. Miller         

Mayor         



Resolution 15-222  Meeting of July 27, 2015 

Updated: 7/21/2015 2:03 PM by Linda McDermott  Page 2 

Lempert 

 

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a true 

copy of a resolution adopted by the Mayor and Council of Princeton at a meeting held July 27, 

2015. 

 

  

 

________________________________________________________      

Linda S. McDermott Municipal Clerk 

 

 
ATTACHMENTS: 

 IT Steering Appointment Memo 07202015 (DOC) 



Princeton 
380 Witherspoon Street 

Princeton, NJ 08540 

Office of Information Technology, Robert McQueen, CIO 
Telephone:   (609) 688-2037 

Fax:            (609) 688-2031 

www.Princetonnj.gov 

 

 

 

 

TO:  Mayor and Council    

 

FROM: Robert McQueen, CIO 

 

DATE:  July 20, 2015 

 

SUBJ: IT Steering Committee Appointment   

 

 

With Lieutenant Papp’s retirement at the end of the month, I have spoken with Chief 

Sutter and he would like Lieutenant Morgan assigned to the IT Steering Committee.  I 

would request that the Mayor and Council appoint Lieutenant Chris Morgan to the IT 

Steering Committee at their regular scheduled meeting on July 27, 2015. 
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All Saints' Church, Completion Time Extension to October 31, 2015 

 

 
ATTACHMENTS: 

 All Saints Church - ext of time to 10-31-15 (PDF) 
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Rider University, Westminster Choir College, 6 Month Extension of 
Time to October 31, 2015 

 

 
ATTACHMENTS: 

 Rider University - Westminster Choir College Parking Lot - ext of time to 10-31-15 (PDF) 
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Resolution to Reduce Taxes Block 7501 Lot 3, 182 Snowden Lane, 
$5,461.43 

A RESOLUTION AUTHORIZING THE REDUCTION OF 
PROPERTY TAXES FOR THE YEAR 2015 ON  

BLOCK 7501, LOT 3  
 
 

WHEREAS,  the 2015 Extended Tax Duplicate listed Block 7501 Lot 3, is owned 
by the Peter S. Mueller  ETUX and; 

 
 WHEREAS,  the 2015 Extended Tax Duplicate listed Block 7501 Lot 3 with an 
Assessed Value of 759,900, and; 
 
 WHEREAS, the Tax Assessor has determined that the assessed value is 
overstated by 246,900 for 2015, due to an Assessors error, and that the correct 
assessed value is 513,000, and; 
 
 WHEREAS, this block and lot is located on 182 Snowden Lane and has been 
over assessed for 2015, and the tax amount of $5,461.43 was overbilled, and; 
            

WHEREAS, it is the desire of the Mayor and Council of Princeton to reduce the 
above listed property taxes in the amount of $5,461.43 for the tax year 2015; 
 
 NOW, THEREFORE, BE IT RESOLVED on this 27th day of July, 2015, by the 
Mayor and Council of Princeton, County of Mercer, State of New Jersey, that the 
following property taxes are hereby reduced and the Tax Collector is authorized to 
adjust her records, and is hereby released from the collection of the same. 
 

2015  $5,461.43  Block 7501 Lot 3 
           Location- 182 Snowden Lane 

 
 
 
 

______________________ 
        Linda S. McDermott, Municipal Clerk 

 
 
 I, Linda S. McDermott, Municipal Clerk of Princeton, in the County of Mercer, in 
the State of New Jersey, do hereby certify that the foregoing is a correct and true copy 
of a resolution adopted by the Mayor and Council of Princeton, NJ at a meeting held 
July 27, 2015. 
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ATTACHMENTS: 

 memo 7501-3 (DOCX) 



   
 

MEMORANDUM 

 

To:  Liz Lempert, Mayor 
        Bernard P. Miller, Council President 
        Jo Butler, Councilwoman 
        Heather Howard, Councilwoman 
        Jenny Crumiller, Councilwoman 
        Lance Liverman, Councilman 
        Patrick Simon, Councilman 
        Marc Dashield, Township Administrator 

        Kathryn Monzo, Assist. Administrator 

 

From: Neal A. Snyder, Tax Assessor 

  

Date: July 27, 2015 

 

Re: Block 7501 Lot 3; Assessment correction for 2015   

 

I am requesting the Tax Collector to reduce taxes for Block-7501 Lot-3 to the sum of $5,461.43 
for the 2015 tax year.  This property had extensive water damage, and became uninhabitable. 
After inspection, a reduction was offered for the 2015 tax year.  The appeal was accidently 
missed prior to the deadline.  So I am requesting to lower the assessment. 
 
               Current          Requested 
Land      $413,000        $413,000  
Improv   $346,900        $100,000  
Total      $759,900        $513,000 
 
Once the home is repaired, the assessment will increase to the market value. 
        

 

Office of the Tax Assessor  
Neal A. Snyder, CTA 

Princeton Municipal Building 
400 Witherspoon Street 

Princeton, NJ 08540 
609-924-1084 

Fax: 609-688-2044 
www.princetonnj.gov 
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Tenacre Foundation- Gate House  Release of Maintenance Guarantee 

 

 
ATTACHMENTS: 

 Tenacre - Gate House - Release of maintenance guarantee (PDF) 
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Banner Over Washington Road, the Princeton University Art Museum, 
August 31 through September 8, 2015 

RESOLUTION  

OF THE MAYOR AND COUNCIL 

OF PRINCETON 

APPROVING THE PLACEMENT OF A BANNER AS REQUESTED 

BY THE PRINCETON UNIVERSITY ART MUSEUM 

 

WHEREAS, The Princeton University Art Museum will be announcing the opening of the 

Cezanne and the Modern: Masterpieces of European Art from the Pearlman Collection and 

 

WHEREAS, The Princeton University Art Museum has requested permission to install a banner 

over Washington Road in Princeton with approval of the Office of Community and Regional 

Affairs at Princeton University beginning Monday, August 31st, 2015 through Tuesday, 

September 8th, 2015 to advertise this event to the entire Princeton Community; and 

 

WHEREAS, this banner will be promptly removed after its use as required by Borough 

ordinances; and 

 

WHEREAS, in accordance with Borough Ordinance 3-17 any banner that is removed by 

Princeton will be held by Princeton for thirty (30) days and then disposed of; and 

 

WHEREAS, in accordance with Borough Ordinance 3-17 any applicant failing to remove a 

banner will not be permitted to display any banner for the succeeding two years; and 

 

NOW THEREFORE BE IT RESOLVED that the Mayor and Council hereby approve 

placement of said banner on Washington Road in accordance with Borough Ordinances 3-14-3-

17. 
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain  Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Liverman         

Mr. Miller         

Mr. Simon         

Mayor Lempert         

 I, Linda McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a true 

and complete copy of a resolution adopted by the Mayor and Council of said Princeton at a 

meeting held July 27th, 2015.  IN WITNESS WHEREOF, I hereunto set my hand and affix the 

corporate seal of said Princeton, this 28h day of July 2015.  

_______________________________________________________ Linda S. McDermott 
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Municipal Clerk 
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Banner Over Washington Road, St Paul School, October 19 through 
October 26, 2015 

RESOLUTION  

OF THE MAYOR AND COUNCIL 

OF PRINCETON 

APPROVING THE PLACEMENT OF A BANNER AS REQUESTED 

BY ST. PAUL SCHOOL 

 

WHEREAS, St. Paul School will be announcing 135 years in Princeton and 

 

WHEREAS, the St Paul School has requested permission to install a banner over Washington 

Road in Princeton with approval of the Office of Community and Regional Affairs at Princeton 

University beginning Monday, October 19th, 2015 through Monday, October 26th, 2015 to 

advertise their anniversary to the entire Princeton Community; and 

 

WHEREAS, this banner will be promptly removed after its use as required by Borough 

ordinances; and 

 

WHEREAS, in accordance with Borough Ordinance 3-17 any banner that is removed by 

Princeton will be held by Princeton for thirty (30) days and then disposed of; and 

 

WHEREAS, in accordance with Borough Ordinance 3-17 any applicant failing to remove a 

banner will not be permitted to display any banner for the succeeding two years; and 

 

NOW THEREFORE BE IT RESOLVED that the Mayor and Council hereby approve 

placement of said banner on Washington Road in accordance with Borough Ordinances 3-14-3-

17. 
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain  Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Liverman         

Mr. Miller         

Mr. Simon         

Mayor Lempert         

 I, Linda McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a true 

and complete copy of a resolution adopted by the Mayor and Council of said Princeton at a 

meeting held July 27th, 2015.  IN WITNESS WHEREOF, I hereunto set my hand and affix the 

corporate seal of said Princeton, this 28h day of July 2015.  

_______________________________________________________ Linda S. McDermott 

Municipal Clerk 
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New Club Liquor License, the Present Day Club 

Resolution of the  
Mayor  & Council of Princeton 

 
Whereas, State Statute (N.J.S.A.33:1 et seq.) permits a municipality to 

issue an unlimited Number of Club Licenses to organizations who meet the 
established criteria, and 

 
Whereas, the Present Day Club has made application to the Governing Body 

of Princeton for a Club License, and 
 

Whereas, a background check by the Princeton Police Department has found 
no impediment to the issuance of this license, and 

 
Whereas, notice of this requested action appeared in the Princeton Packet on             

May 5, 2015 and on May 12, 2015, and no objections have been 
received from the public or any interested party, and 

 

Whereas, a state fee of $200.00 and a municipal fee of $188.00 have been 
paid and the applicant has assured the municipality, in writing, of their 

intention to abide by the record requirements of N.J.A.C.13:2-8.7 and 
N.J.A.C. 13:22-8.8. 

 
Now Therefore Be It Resolved, that the Mayor & Council of Princeton do 

hereby authorize the issuance of a Club License to the Present Day Club, 72 
Stockton Street, Princeton, New Jersey. 

 
 

Councilperson Absent Present 1st 2nd Yea Nay Abstain Disqualified 

Ms. Butler         

Ms. Crumiller         

Ms. Howard         

Mr. Miller         

Mr. Liverman         

Mr. Simon         

Mayor Lempert         

I, Linda S. McDermott, Municipal Clerk of Princeton, do hereby certify that the above is a 

true and complete copy of a resolution adopted by the Mayor and Council of Princeton at a 

meeting held July 27th, 2015.  IN WITNESS WHEREOF, I hereunto set my hand and affix the 
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corporate seal of Princeton, this 28th day of July, 2015.  

________________________________________________ Linda S. McDermott Municipal 

Clerk 

 

 
ATTACHMENTS: 

 The Present Day Club Memo (DOCX) 



 

 

 
 

 

 

 

M E M O R A N D U M 

 
TO:    The Mayor and Council 

 

FROM:      Linda S. McDermott, Municipal Clerk 

 

DATE:      July 15, 2015 

 

SUBJECT:   New Club Liquor License: The Present Day Club, 2015-2016 

_______________________________________________________________________  

 

The Present Day Club recently filed an application and all appropriate fees have been submitted 

to Princeton and the New Jersey Division of Alcoholic Beverage Control for a new club liquor 

license for their premises located at 72 Stockton Street, Princeton. 

 

The Princeton Police Department has conducted and concluded their investigation and offered 

their approval. 

 

All regulations have been met as well as pertinent local ordinances and conditions consistant 

with Title 33 of the New Jersey Statutes. 

 

Approval of the accompanying resolution authorizing the new club liquor license for The Present 

Day Club is recommended. 

 

 

Attachment 

 

cc:  Marc Dashield, Administrator (w/attachment) 

 

 

 

Office of the Clerk, Linda S. McDermott, RMC, CMC 
Princeton Municipal Building 

400 Witherspoon Street 

Princeton, NJ 08540 

609-924-5704 

 lmcdermott@princetonnj.gov   

llLmcdermottlmcdermott@princeton

nj.gov 

 

mailto:lmcdermott@princetonnj.gov
mailto:lmcdermott@princetonnj.gov
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Settlement Agreement Final Judgement in the Matter of the Cornelia 
Jaynes 1967 Trust 

PRINCETON 

COUNTY OF MERCER 

STATE OF NEW JERSEY 

RESOLUTION  

 

 

 WHEREAS, litigation was commenced entitled:  In the Matter of the Cornelia Jaynes 

1967 Trust, Docket No.: C-24-15 involving the S.A.V.E. property located at 900 Herrontown 

Road, Princeton, New Jersey; and 

 WHEREAS, the purpose of the litigation was to defer the requirement to pay the 

proceeds of sale of said property back to the Cornelia Jaynes 1967 Trust; and 

 WHEREAS, all parties to the litigation agree that this obligation of repayment should be 

deferred until or unless the new S.A.V.E. property located in Skillman, New Jersey is sold at a 

future date; and 

 WHEREAS, all parties to the litigation wish to enter into an agreement and final 

judgment amicably resolving the litigation. 

 NOW, THEREFORE, be it resolved by the Mayor & Council of Princeton, as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to enter into a 

settlement agreement involving the above-referenced litigation.  The agreement so 

authorized is on file in the office of the municipal clerk and may be inspected 

during regular office hours. 

2. The office of the municipal attorney is hereby further authorized to execute a final 

judgment amicably resolving the above-referenced litigation.  The final judgment is 
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also on file in the office of the municipal clerk and may be inspected during regular 

office hours. 

3. A certified true copy of this resolution authorizing the settlement shall be provided 

to the attorneys for S.A.V.E., Arnold C. Lakind, Esq., Szaferman, Lakind, 

Blumstein & Blader, P.C., 101 Grovers Mill Road, Suite 104, Lawrenceville, New 

Jersey, 08648. 

CERTIFICATION 

 I, Linda S. McDermott, Clerk of Princeton, County of Mercer, State of New Jersey, 

hereby certify the above resolution was adopted by the Mayor & Council of Princeton at their 

regular meeting on the 27th day of July, 2015. 

       _________________________                                                     

       Linda S. McDermott 

       Princeton Clerk 

 

 
ATTACHMENTS: 

 Memo Mayor  Council re S A V E  Settlement 7 17 15 (PDF) 

 S A V E  Final Judgment and Settlement Agreement (PDF) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Edwin W. Schmierer, Esq. 
Assistant Municipal Attorney

Date: July 17, 2015

Re: In The Matter of the Cornelia Jaynes 1967 Trust, Docket No.: C-24-15

In the context of having S.A.V.E. relocate from 900 Herrontown Road to their new location at
1010 Route 601 in Skillman, New Jersey, a lawsuit was filed to defer repaying the proceeds from the
sale of the Herrontown Road property to the Cornelia Jaynes 1967 Trust.  That trust instrument
provided that if the Herrontown Road property was not to be used for the S.A.V.E. animal rescue
services, then the proceeds of sale went back to the trust.  The 1967 trust agreement however did not
envision having S.A.V.E. outgrow the Herrontown Road property and need to relocate to a new facility
to continue their mission.

A settlement has been reached between the beneficiaries of the trust and the trustee of the trust
to basically defer any repayment to the trust upon the sale of the Herrontown Road property until or
unless some day in the future the new Skillman property was sold.

Princeton was named as a party to the lawsuit since one-half of the trust income annually is paid
to Princeton to offset the cost of small animal control services for the community.

I attach hereto a proposed resolution authorizing Princeton to execute the settlement agreement
and our office as attorneys for Princeton to sign the final judgment which is also attached.

All parties agree that deferring the repayment to the trust of the sale proceeds from the sale of
the Herrontown Road property is in all parties' best interest.  This deferral will have no impact on
Princeton.

I'd appreciate very much if you would consider adopting the attached resolution authorizing the
settlement at your meeting on July 27, 2015.

EWS:kaj

cc: Marc D. Dashield, Administrator
Kathryn Monzo, Assistant Administrator
Linda McDermott, Clerk
Robert V. Kiser, P.E., Engineer
Arnold C. Lakind, Esq., Attorney for S.A.V.E.
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Professional Services Agreement, Joseph M. Wenzel, Neutral Third 
Party Personnel Investigations, Not to Exceed $7,500. 

 PRINCETON  

COUNTY OF MERCER  STATE OF NEW JERSEY 
 

   

RESOLUTION 

 

 WHEREAS, municipalities from time to time have occasion to require the services of a 

neutral third party to assist with the conduct of internal personnel investigations; and 

WHEREAS, the Mayor and Council wish to retain special counsel to perform such 

services on an as-needed basis during calendar year 2015, as authorized pursuant to the 

provisions of the New Jersey Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq., which 

requires that a resolution authorizing the award of a contract for “professional services” must be 

publicly advertised and available for public inspection. 

 NOW THEREFORE, be it resolved by the Mayor and Council of Princeton as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to enter into 

a professional services agreement with Joseph M. Wenzel, Esq., 1000 Clifton Avenue, Clifton, 

New Jersey 07013 to serve as a neutral third-party investigator on an as-needed basis in 

connection with personnel matters during the calendar year 2015.  Services shall be billed at the 

rate of $150 per hour plus out-of-pocket disbursements, and shall not exceed $7,500.00. The 

professional services agreement authorized by this resolution is on file in the office of the 

Princeton Clerk and may be inspected during regular office hours. 
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2. This agreement is being awarded without competitive bidding as a “Professional 

Service” contract under the provisions of the New Jersey Local Public Contracts Law because a 

service will be rendered or performed by a person or persons authorized by law to practice a 

recognized profession and whose practice is regulated by law. 

3. Notice of this action shall be published in the Princeton Packet as required by law 

within ten (10) days of its passage. 

CERTIFICATION 

 I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the above resolution 

was adopted by the Mayor and Council of Princeton at its regular meeting held on July 27, 2015.   

______________________________                                          

Linda S. McDermott, Clerk       

Princeton  

 

 

 PRINCETON  

COUNTY OF MERCER  STATE OF NEW JERSEY 
 

   

RESOLUTION 

 

 WHEREAS, municipalities from time to time have occasion to require the services of a 

neutral third party to assist with the conduct of internal personnel investigations; and 

WHEREAS, the Mayor and Council wish to retain special counsel to perform such 

services on an as-needed basis during calendar year 2015, as authorized pursuant to the 

provisions of the New Jersey Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq., which 

requires that a resolution authorizing the award of a contract for “professional services” must be 
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publicly advertised and available for public inspection. 

 NOW THEREFORE, be it resolved by the Mayor and Council of Princeton as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to enter into 

a professional services agreement with Joseph M. Wenzel, Esq., 1000 Clifton Avenue, Clifton, 

New Jersey 07013 to serve as a neutral third-party investigator on an as-needed basis in 

connection with personnel matters during the calendar year 2015.  Services shall be billed at the 

rate of $150 per hour plus out-of-pocket disbursements, and shall not exceed $7,500.00. The 

professional services agreement authorized by this resolution is on file in the office of the 

Princeton Clerk and may be inspected during regular office hours. 

2. This agreement is being awarded without competitive bidding as a “Professional 

Service” contract under the provisions of the New Jersey Local Public Contracts Law because a 

service will be rendered or performed by a person or persons authorized by law to practice a 

recognized profession and whose practice is regulated by law. 

3. Notice of this action shall be published in the Princeton Packet as required by law 

within ten (10) days of its passage. 

CERTIFICATION 

 I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the above resolution 

was adopted by the Mayor and Council of Princeton at its regular meeting held on July 27, 2015.   

______________________________                                          

Linda S. McDermott, Clerk       

Princeton  

 

 
ATTACHMENTS: 

 Memorandum related documents for Wenzel PSA (PDF) 



MASON, GRIFFIN & PIERSON
A PROFESSIONAL CORPORATION

COUNSELLORS AT LAW

MEMORANDUM

To: Mayor & Council of Princeton

From: Trishka W. Cecil, Esq. 
Municipal Attorney

Date: July 20, 2015

Re: Professional Services Agreement: Joseph M. Wenzel (NTE $7,500)

As you know, municipalities from time to time require the services of a neutral third party
to assist with the conduct of personnel investigations.  Because it is difficult to predict when such
need will arise, the members of the legal subcommittee and I recommend that Princeton proactively
retain special counsel to provide such services on an as-needed basis.  Joseph M. Wenzel, Esquire,
a solo practitioner from Clifton with many years of experience in this area, has offered to provide
special counsel services to Princeton for personnel investigations as needed during calendar year
2015, at a rate of $150 per hour, for a not-to-exceed cost of $7,500. 

To this end, I have prepared and attach hereto a proposed resolution and professional services
agreement.

I would appreciate your considering this request as a part of your agenda on July 27, 2015.

TWC

cc: Marc D. Dashield, Princeton Administrator
Kathryn Monzo, Assistant Princeton Administrator
Linda S. McDermott, Princeton Clerk



 

 PRINCETON  
COUNTY OF MERCER  STATE OF NEW JERSEY 
 
   

RESOLUTION 
 

 WHEREAS, municipalities from time to time have occasion to require the services of a 

neutral third party to assist with the conduct of internal personnel investigations; and 

WHEREAS, the Mayor and Council wish to retain special counsel to perform such 

services on an as-needed basis during calendar year 2015, as authorized pursuant to the 

provisions of the New Jersey Local Public Contracts Law, N.J.S.A. 40A:11-1 et seq., which 

requires that a resolution authorizing the award of a contract for “professional services” must be 

publicly advertised and available for public inspection. 

 NOW THEREFORE, be it resolved by the Mayor and Council of Princeton as follows: 

1. The Mayor and Clerk of Princeton are hereby authorized and directed to enter into 

a professional services agreement with Joseph M. Wenzel, Esq., 1000 Clifton Avenue, Clifton, 

New Jersey 07013 to serve as a neutral third-party investigator on an as-needed basis in 

connection with personnel matters during the calendar year 2015.  Services shall be billed at the 

rate of $150 per hour plus out-of-pocket disbursements, and shall not exceed $7,500.00. The 

professional services agreement authorized by this resolution is on file in the office of the 

Princeton Clerk and may be inspected during regular office hours. 

2. This agreement is being awarded without competitive bidding as a “Professional 

Service” contract under the provisions of the New Jersey Local Public Contracts Law because a 

service will be rendered or performed by a person or persons authorized by law to practice a 

recognized profession and whose practice is regulated by law. 



3. Notice of this action shall be published in the Princeton Packet as required by law 

within ten (10) days of its passage. 

CERTIFICATION 

 I, Linda S. McDermott, Clerk of Princeton, do hereby certify that the above resolution 

was adopted by the Mayor and Council of Princeton at its regular meeting held on July 27, 2015.   

______________________________                                          
Linda S. McDermott, Clerk       
Princeton  

 

 



2015 
 

AGREEMENT FOR PROFESSIONAL SERVICES 
 
 
 THIS AGREEMENT, entered into this ___ day of July, 2015, by and between 

PRINCETON, a municipal corporation of the State of New Jersey, having its principal offices 

located at 400 Witherspoon Street, Princeton, New Jersey 08540 (hereinafter referred to as 

"PRINCETON") and JOSEPH M. WENZEL, 1000 Clifton Avenue, Clifton, New Jersey 07013 

(hereinafter referred to as “WENZEL”) (Federal Tax Identification No. 20-4130079).   

WITNESSETH: 

 WHEREAS, municipalities from time to time have occasion to require the services of a 

neutral third party to assist with the conduct of internal personnel investigations; and 

WHEREAS, PRINCETON desires to retain special legal counsel to perform such 

services on an as-needed basis during calendar year 2015; and 

WHEREAS, PRINCETON has adopted a resolution authorizing the award of a contract 

for said professional legal services appointing  WENZEL as special counsel for this purpose as 

permitted by N.J.S.A. 40A:11-5(1)(a).                    

 NOW, THEREFORE, IT IS HEREBY AGREED by and between PRINCETON and 

WENZEL, as follows:  

 1. Effective as of July 1, 2015, PRINCETON hereby appoints WENZEL as special 

counsel to serve as a neutral third-party investigator on an as-needed basis in connection with 

personnel matters.  

 2. WENZEL hereby accepts said appointment. 

  



 2 

 4.  PRINCETON will compensate WENZEL at the rate of $150.00 per hour plus 

out-of-pocket disbursements for said services.  WENZEL agrees to prepare and 

submit on a monthly basis a detailed itemized statement reflecting the date, nature 

and scope of services rendered.  Disbursements for photocopying, facsimile 

charges, etc., will likewise be itemized and submitted for payment. 

 5. The parties incorporate into this Agreement the attached Affirmative Action 

Addendum, Exhibit A. 

 6. WENZEL agrees to furnish to PRINCETON’s Chief Financial Officer his New 

Jersey Business Registration Certificate as required by P.L. 2004, c. 57 of the Laws 

of the State of New Jersey, Exhibit B. 

 7. WENZEL agrees to comply with the provisions of the New Jersey Local Unit 

Pay-to-Play statute, N.J.S.A. 19:44A-20.7, Exhibit C. 

 IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the day 

and date first written above. 

ATTEST:      PRINCETON, a municipal corporation  
       of the State of New Jersey 
      
__________________________ By: ____________________________________ 
Linda S. McDermott, Clerk    Liz Lempert, Mayor 
 
        
       JOSEPH M. WENZEL 
 
 By: ___________________________________ 
       Joseph M. Wenzel 
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